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I-OR RAISING SEWAGE, SLUDGE, 
PAIL CONTENTS, &c.

As used at, RANGOON. KARACHI, BOMBAY. EASTBOURNE, 
I.OIIWICII, GOSPORT, HOUSES OF PARLIAMENT, 

Westminster, and many other places.

Am compressing 
machinery.

COMPRESSED AIR
0 (IISIT© For Raising Water from 
CwLlTuU) Wells, Boreholes, &o.

For ‘Pamphlets and Full Particulars apply to the Manufacturers— 
HUGHES <£s LANCASTER, Ltd., 16, Victoria Street, LONDON, S.W.1. 

Spiral Spriags

The Crown Iron Works, GLASGOW,
1, Upper Thames Street, E.C.4.

L. STERHE & co., Ltd., 
LONDON OFFICE

Emery Wheels, 
(Crown Brand ** Consolidated.”)

Refrigerating
AND

Ice Machines

__ ———'— ■   -

CRADOCrS ROPES
for

E”D INCREASED PRODUCTION AT MINIMUM COST.
We always had a standard and it is maintained, our productions reach every 
comer of the World’s markets, and repeat orders speak volumes of the efficiency 
and durability of our ropes. There is no guess work, every wire is tested 
before being spun into rope. Users obtain the HIGHEST QUALITY only.

TRADE MARK. —   

GEORGE CRADOCK& Co., Ltd., Wakefield, England.
 (BRANCH OF BRITISH ROPES LIMITED.) ’ “
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DIVING PUMPS, HELMETS, 
DRESSES, AIR HOSE

Established 1820,

C. E. HEINKE & CO., LTD.
Cod".'.’ ABcn4U>'& 5tb. 87, Grange Rd., Bermondsey, London S.E.l 
X EXCLUSIVELY BRITISH OWNED SINCE 1884. V

No Foreign Capital. None but Britishers employed. A
The only Complete Sets of Diving Apparatus manufactured 

throughout by one firm, used on the Oceana Salvage, were Reinke’s. 
Their principal Diver, Lambert, created a record in the Salvage of 
Specie and Bullion, having secured £410,000 worth.

Upwards of ONE THOUSAND of our DIVING PUMPS 
in daily use in the WORLD’S PEARL FISHERIES.

Agents In CHINA : Messrs. Samuel and Co., Shanghai.
Agent In JAPAN: Mr. Francis Owston, Yokohama.

LUKE & SPENCER,
Limited, 

EASTERN ENGINEERING WORKS.

BROADHEATH, near
M A N C H E STER.
Manufacturers of Improved 

Patent Consolidated

EMEO WHEELS
GRINDING AND POLISHING 

MACHINERY.
SPECIAL EMERY DISCS FOR 

CARD GRINDING.
Illustrated Catalogues free on 

application-

JOHN ELSWORWW
Manufacturers of ---------

STEEL FILES, AND EDGE TOOLS.
AUSTRALIAN WORKS, 

Sheffield, E Digland.
Glasgow Office— London Office—

211. BOTHWELL STREET. LEADENHALL CHAMBERS. ST. MARY AXE.
E.C.3.

ESTABLISHED 1840.

RESIDENTS IN THE EAST and 
CLUB SECRETARIES

continually make purchases in England in one or more of 
the following lines :—
Sports Gear, Linen, Cutlery and Silverware, 
Provisions, Cups and Prizes, Estate Supplies, 

etc., etc.
We can make your purchases at Wholesale Export prices 
direct from the Manufacturer, and so save you money.

DO NOT PAY RETAIL PRICES
for goods required for use Abroad. Write for our 
Descriptive Booklet (C.E.), or when at Home call at 
our office.
THE CEYLON & GENERAL TRADING CO., LTD.,

Managing Director •' H. MIDWOOD (late of Ceylon),
47, VICTORIA STREET, LONDON, S.W.l.

HEALTH OH YOUR ESTATE.
T. C. P.

TRICHLOROPHENYLMETHYLIODOSALICYL in H..O.
The best general purpose medicine on any Estate. 
The only known germicide possessing the following 
virtues in their entirety :—Non-Toxic, Analgesic, Anti­
thermic, Non-Caustic, Non-Hsemostatic, Endosmotic, Kero­
plastic. Promotes Rapid Healing.
The ADMIRALTY HOSPITALS use it, and the 

authorities of the Singapore Naval Base.
Stocked by Messrs. Guthrie & Co., Ltd., Messrs. Sandilands 
Buttery & Co., Ltd., Penang, Singapore, Medan, Kuala 
Lumpur, from whom literature and all particulars can be 
obtained.

Prepared by The British Alkaloids, Ltd., 104, Winchester 
House, London, E.C.

Acts like a charm in 
DIARRHOEA and is the only 

Specific in CHOLERA 
and DYSENTERY.

Convincing Medical Tatimony accompania each Bottle.
■ OLD IN BOTTLES BY ALL CHEMISTS. PRICKS IN ENGLAND, 1/3 & 3h 

ALWAYS ASK FOR A ‘‘DR. COLLIS BROWNE.”
SOLE MANUFACTURERS: J. T. DAVENPORT LTD., LONDON, S.E.

Chocks and arrests
FEVER, CROUP, AGUE. 

The Best Remedy known for 
COUGHS, COLDS, ASTHMA, BRONCHITIS 

The only Palliative In 
NEURALGIA. GOUT. RHEUMATISM,

A

Federated ...
T^lalay States
ENQUIRIES dealt with by interv’ 
or letter. FREE PAMPHLETS 
Trade aud Commerce. SPORT 
MOTORING, TIN MINII 
RUBBER and COCONUT industi 

and coloured LANTERN SLID 
for lecturers, available at

\ The Malay States Information Ageni 
kX 88, Cannon St., London.

E.C.4
’Phone: City 

5227
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CHINA.
A T the commencement of a new year it is customary 

to survey the doings of the one that lias closed in the 
Far East, appraise our own position there, and attempt 
something in the nature of prophecy for the twelve 
months to come. On this occasion the task is by no 
means simple, for the unexpected has happened so 
frequently and in so many unlooked-for places that 
any narrative of events would occupy far more space 
than we could afford to give it. As for prophecy the 
state of chaos in which the year ended makes the 
prophet rather wary. The position as it stands is 
anything but good. Those old peoples of the East 
have been born again. Casting aside their years of 
quiescence, they have raised their voices for a place in 
the sun, and the West, which has nurtured them well, 
has been given furiously to think. In China especially 
the mythical dragon has made a disturbance quite as 
big as it was foretold ho would. His rumblings have 

•echoed throughout the East—in rioting at Singapore, 
revolt in the Dutch East Indies, troubles in Indo- 

1 China, and in the quickening of political aspira­
tions in Japan, the Philippines and elsewhere. Re­
verberations have been felt in Europe and America, 

• and the rapid and constant recastings of ideas and 
ideals concerning the Far East have made comparison 

•of 1927 with the conditions obtaining only two or three 
;years ago anything but easy.

The beginning of 1927 saw Nationalist China, 
bolstered by Russian pence, propaganda and per- 

isuasion, atop of a wave of Communism with chaos 
ssupreme. Civil strife still stalks the land with ruin 
iin its wake, but Bolshevism, that was to do so much 
Ifor the proletariat, has overstepped itself. With its 
(death blow a few weeks ago the hope has revived 
«of better prospects. Long-absent signs of friendli­
ness have taken the place of the xenophobia, which was 
(exercised at the exclusive expense of China’s oldest 
Friend and wellwisher. The effects of this attitude 
care dealt with elsewhere. They were indeed dark 
edays when uncontrollable circumstances forced the 
(evacuation of the British Concession at Hankow, the 
withdrawal of British subjects from all vantage points 
iiin the interior, and the abandonment of long standing 
aand once-prosperous British trade interests. The 
CChen-0 ’Malley agreement, which surrendered the 
IBritish Concession at Hankow, was a practical, if 
mostly, experiment in the new British policy towards 

China. Throughout the most trying period in Anglo- 
Chinese relations that policy has stood firm as a rock, 
and only awaits further opportunity for its develop­
ment. Unfortunately the hot-heads of Hankow made 
poor use of the power the Agreement conferred upon 
them, but with changes that have lately taken place 
there is hope of healthy' reaction, and even in 1928 we 
may see it. To prevent a second Hankow episode 
the defence of the foreign settlement at Shanghai 
had to be secured, and despite the folly at home of 
Labour prophecies of disaster and Labour attacks, the 
Shanghai Defence Force was speedily mobilised, 
despatched and landed. No greater justification of 
the presence of those British soldiers could be had 
than the eulogies of the American chairman of the 
Municipal Council, of the thirteen nationalities who 
were undefended, and of the business section of the 
Chinese community, not to speak of their own splendid 
behaviour under circumstances of the greatest pro­
vocation. That America and Japan also landed 
marines proved the gravity of the situation. The 
presence of British troops in Shanghai may possibly 
have done some injury to trade, but this has not 
been proved; it is also conceivable, though again is 
improvable, that had Shanghai fallen a prey to irre­
sponsible elements, as Hankow did, trade might have 
been even worse than in fact it has been. Of this 
there is no doubt that the conciliatory policy of the 
British Government as a whole and in detail has amply 
justified itself. Meanwhile, in order to give effect to 
its policy of abolishing the so-called unequal treaties, 
the British Government must wait until it can find 
someone to negotiate with. It is prepared to grant 
China tariff autonomy,and to surrender other privileges 
in order to meet modern Chinese aspirations. At 
present, however, nearly all the leaders in China are 
fighting against each other, and until they settle their 
differences the only safe course to pursue is that of 
patience. Whether these differences will be settled this 
year or next is another matter. Chiang Kai-shek, in 
control of the South, and Chang Tso-lin, who 
commands the North, have little between them unless 
in the nature of personal ambitions. Chang Tso-lin 
has declared himself willing to accept the Southern 
programme of change if Bolshevist influence is cast 
aside. By a dramatic stroke Chiang Kai-shek has 
attended to that. 'Dhe two great War Chiefs have 
negotiated alliances before ; it seems there is nothing
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but solution of the question of who is to be top-dog 
to prevent their doing so again. Both recognise that 
the eountrv is weary of war and its devastating conse­
quences; it is up to them now as leaders and patriots 
to get together and unify and pacify the country. 
When this is done they will find Britain ready to 
forgive and forget us well as eager to lend a- hand 
in reconstructing the shattered edifice. Meantime 
1927 has brought little satisfaction, but we all hope 
for the sake of China, and the Chinese that 1928 has 
better times in store.

CHINA’S TRADE SET-BACK.

T T was predicted a year ago that worse had yet to 
come. This referred to China’s foreign trade, 

suffering then as it still does from the dual handicap 
of civil war and a viciously prosecuted boycott. The

■ Maritime Customs returns for 1927 are now to hand, 
and while they fulfill the. prophecy and reveal a heavy 
loss, it must be confessed that the loss is not so great, 
as the deplorable conditions have suggested. As 
compared with 1920 receipts have dropped by nearly 
£2.500,000. This indicates a reduction of some 
£24.000,000 in the volume of trade, and is mainly 
attributable to Shanghai, Canton and Hankow. In 
those centres of conflict the year has been one of 
many troubles, and trade has suffered from a long 
succession of impositions, confiscations, piracy, boycott 
and handicaps too numerous to mention. The de­
crease at Hankow amounts to over Tls.2,250.000. 
that at Canton to Tls.1,500,000, and that at Shanghai 
to over Tls.7,000,000. On the other hand, small in­
creases are recorded at Swatow and Amoy, but in 
the North, where comparatively settled conditions 
obtained, Tientsin, including Chingwangtao, shows an 
increase of nearly Tls. 1,000,000, and the three 
Manchurian ports of Harbin, Antung, and Dairen give 
a total increase of nearly Tls.750,000, indicating 
clearly that if left alone the Chinese are willing 
enough to trade, and that had settled conditions pre­
vailed throughout the whole country the returns would 
have been enormously higher. The native Customs 
revenue amounted to Tls.3,784,000, a decrease of 
720,000. This is accounted for by Wuhu, which is 
now under Nationalist control. A very illuminating 
feature of the figures is that the decline occurs almost 
wholly in the duty on imports, the export figures 
remaining practically as last year’s. Maintenance of 
the export figures suggests diligence on the part of 
the military rulers in facilitating the transit of produce 
from the interior to the coast in order to multiply 
their opportunities of taxation, while the decline of 
imports may be attributed to financial stringency 
among native dealers, as the result of repeated raids 
on their resources and to general lack of confidence. 
In this connection the next point of interest for 
readers will be the figures of British trade with China. 
Details cannot be made available for some time, but 
as British trade had to stand the full brunt of 
Nationalist anti-foreignism it is fairly safe to assume 
that British interests have had to shoulder a large 
proportion of the loss. The year saw the Nanking 
outrages, the signing of the Hankow agreement, the 
British defence of Shanghai, British safeguarding of 
Shameen, British naval measures to protect British 
lives and property’ at the treaty ports, and British 
punishment of piracy—and everything that Britain

was compelled to do was turned to account by her 
enemies and against such of her vast interests in 
China as could be assailed. Central China represents 
the most important of the Chinese markets for 
British manufacturers, and the sudden withdrawal of 
British nationals, not only from the interior but from 
most of the ports on the Yangtsze, had a paralysing 
effect on this area. Two reedeeming features in the 
situation are, first, the partial recovery of trade in 
Hongkong: secondly, the steady increase in the trade 
of Manchuria. Apart from these two areas, the im­
mediate prospects of British commercial interests in 
China must occasion grave anxiety. During 1926, 
and before the worst troubles towards the end of that 
year, imports into China increased by about £9,000.000 
over the similar period of 1925, but this was mainly in 
such articles as raw cotton, rice and flour, which in 
normal circumstances would have been produced by 
the Chinese themselves. According to .Lord Gainlord, 
President of the Federation of British Industries. 
British exports to China for the first nine months of 
last year were considerably Jess than in 1925, and only 
about 50 per cent, of what, they were in the similar 
period of 1926. There had been, we believe, some 
improvement in the last quarter of the year, bin the 
final figures will show that the rehabilitation of British * 
trade in China, even assuming conditions permit of a 
speedy recovery, is still a long way in arrear.

Japan’s Optimism.
JAPAN is only gradually recovering from the effects 

** of last year’s financial crisis, but according to the 
telegraphed news from Tokyo, the country has entered 
upon the new yeai; full of hope and with the deter­
mination to bring about complete recovery as soon as 
possible. Altogether 1927 has been a bad year for 
Japan, and the effects of the crisis which occurred 
in the early part of the year have been only too 
apparent in industry and trade. One of the most 
marked results has been the accumulation of funds in 
certain quarters, with consequent stringency for small- 
scale businesses. As a result the demand for money 
for new enterprises has been absent, and interest 
rates have weakened. Home trade has been inactive 
owing to decreased purchasing power, especially among 
farmers, and industrial profits have therefore been 
lower than in prev cus years. Production has also 
been on a much reduced scale, while an all-round 
decline has occurred in the prices of merchandise. In 
keeping with the general depression, foreign trade 
has not been as good as in 1926, both exports and 
imports being lower. The returns issued by the 
Finance Office show that Japan’s total foreign trade 
for 1927 (to Dee. 25) was y.323.000,000 below the 
1926 figures The excess of imports over exports was 
y. 170,000,000, and the cotton import shows a decrease 
of y.131,000,000. However, it is hoped that this state 
of affairs will be offset by an excess of invisible exports.
Happily the ycar-end demand for funds has been met 
without difficulty, and although Japan is still in the 
period of readjustment, she looks forward with gi'ea 
confidence to a better year, and we trust her hop63 
will be realised. As far as British trade with Jap3" 
is concerned it remains more or less the same as f°l 
the two preceding years, and in the opinion of 
leading authority the immediate outlook is 1,11 
promising.
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Journalism was the poorer when she married and gave 
it up. At Government House, Hongkong, she was a 
popular hostess, and took a leading part in all the 
Colony's social activities.
Rubber Past and Future.

Jan 5, 1928j XLbc (Tbfna ^Express and Helecjrapb.

| year rnat nas just ciosea must no classed as 
a disappointing period for the producer of planta­

tion rubber, if his interests were situated within the 
area of restricted output. There has been a decline 
in profits, and costs of production will have increased 
in most cases with the harvesting of smaller crops.
1 he most prominent feature in bringing about lower 

results was the fact that restriction did not in reality 
restrict as intended, due to certain well-known causes 
that have been frequently alluded to and need notbe 
repeated. Ihe new year opens with the restriction 
screw being tightened up—rather drastically in some 
cases. The general view now taken by most interests 
is that 1928 has opened in more confident manner, 
though not without ebullient optimism. The general 
tone of the markets, both here and in the East, 
inspires more confidence, and holders are not eager 
sellers. The confidence is mainly begotten of the 
belief that restriction now lining more effective stocks 
wdl decrease, and consumption be well in excess of 
production from all sources. The stocks in London at 
close of the year were some 7,500 tons below the 
peak figure of near 71,000 tons which was reached last 
autumn. As usual estimates of production and con­
sumption made by experts vary considerably, not so 
much in the former as in what quantity manufacturers 
will need for their requirements, and how far reclaim 
may take the place of crude rubber. All are in 
agreement that consumpt ion will be in excess of produc­
tion, but just how much in each ease depends on the 
way certain of the probable' factors are calculated. 
Anyway, the outlook is brighter than a year ago and 
optimism prevails—sometimes mild and chastened and 
sometimes more robust—but it is, at least, of that 
order.
Manchurian Development.

can well understand the anxietv in China re- 
gardmg Japan's activities in Manchuria. The 

tremendous immigration during the last three rears 
of strife shows that the Chinese, who comprise 90 per 
cent, of the entire population, are thoroughly awake 
to the immense potentialities, and no one can blame 
them if they resent encroachment. On the other 
hand, Japan can rightly claim to have contributed in 
no small degree to Manchurian prosperity, and is 
equally alive to the advantages the territory offers, 
both as an outlet for surplus population and as a 
provider of the raw materials and markets she needs. 
Hie position has lately been somewhat acute. Intense 
Chinese agitation put a spoke in Japan's wheel in 
America when proposals for a South Manchurian Rail­
way loan were turned down on the ground that 
American money should not be used to promote 
Japan s political aims in China. Xow eves are turned 
towards .Russia, where Viscount Goto is doing all he 
can to promote closer Russo-Japanese understanding. 
Moscow desires to retain Japanese friendship eve'll 
more than Japan seeks hers, and as the Manchurian 
railway interests of the two countries have all alon" 
been opposed to each other there is no saying, now that 
Russia has crashed so badly in the China field, what 
sacrifices she may be willing to make there in order 
to gain elsewhere. As' far as Japan is concerned 
there is no denying that s-ho would give much to have 
■her hands free in the development of Manchuria and 
no doubt Manchuria would stand to gain thereby.

New Year Honours.
''J’HERE is little- in the New Year’s list of honours 

conferred by the King that calls for extended
■comment. Among Far Eastern recipients of .Royal 
favour his many friends in the Far East will be 
pleased to note that the honour of Knight Bachelor 
has been conferred upon Mr. Clement Everitt, who 
for many years has served the public of the Straits 
Settlements as an unofficial member of the Executive 
and Legislative Councils. As a prominent member of 
the bar he specialised in the intricacies of shipping 
cases, and devoted much of his spare time to the 
Volunteer movement. Sir Clement Everitt is now, 
we understand, in this country on retirement. 
Another former member of the Singapore community 
and one who was equally popular, though an official, 
Mr. Fi-ank (Morrish Baddeley, C.M.G., has been 
similarly honoured. Sir Frank was acting Colonial 
Secretary a few years ago, and is now Chief Secretary 
to the Government of Nigeria. Mr. E. C. H. Wolff, 
British Resident of the prosperous State of Negri 
Senibilan, has been honoured with the C.M G. Two 
honours worthy of mention have gone to Hongkong, 
namely a C.M.G. to Mr. E. 1). C. Wolff, the in­
defatigable Captain Superintendent of Police, and 
rm AI.Ij.E. to Miss Margaret Sloan, whose friends will 
be glad to note that her many years of self-denying 
work at the Government Civil Hospital have been 
recognised in this way. Mr. Wolff, since he went 
from the Postmaster-Generalship to the Police, has 
completely reorganised that body and made it wonder- ' 
fully efficient. By great effort he has also secured for 
the Colony a remarkably up-to-date Fire Brigade, 

-of which he is the Chief. He has also had a great 
•■■deal to do with the solution of the Colony's traffic 
"problem since the general introduction of the motor 
•car. There is only one more honour to which special 
ireference need be made, and that is the elevation of 
SSir Frederick Lugard to the Peerage. Sir Frederick 
rwas for a period of years Governor of Hongkong, and 
mo more highly respected administrator ever presided 
-over the affairs of the Colony. His Peerage is the 
orown of a great career as Empire builder and adminis- 
ttrator. After active service as a young officer of the 
INorfolk Regiment he began pioneer work in Africa in 
11888 with the command of a volunteer force in 
JNyasaland against Arab slave-raiders. Taking service 
with the British East Africa Co., he organised the 
aad mini strati on of Uganda, and then went on to West 
Africa, where iis High Commissioner he effectively 
occupied and settled Northern Nigeria with a minimiun 
oof fighting. After an interval as Governor of Hong­
kong, he went back in 1912 to the two Nigerias, which 
Inc amalgamated, becoming Governor-General. In 
119PJ he retired and was made a Privy Councillor. 
Ln 1922 he became British Member of the Permanent 
Mandates Commission of the League of Nations. For 
tlhis post his profound knowledge and understanding 
D>f the negro races highly qualified him. Sir 
IFrederick Lugard married in 1902 Miss Flora Shaw 
who was for some years the head of the Colonial 
Department of “ The Times.” She was not only a 
wery competent and brilliant writer but also a very 
^competent hunter of news. Cecil Rhodes trusted her 
.with his secrets, and when the Jameson Raid took 
j'lace she knew all about it beforehand, and kept the 
mcople in this country informed of its progress.
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PERSONAL AND OFFICIAL.
The following honours conferred by the King appear in 

the New Year List: —
Baron.—Lugar d, the Right Hon. Sir Frederick John 

Dealtry, G.C.AI.G., C.B., D.S.O., former Governor-General 
of Nigeria. British Alember of Permanent Mandates Com­
mission of the League of Nations since 1922.

Knight.—Grain, His Honour Judge Peter, Judge of the 
Supreme Court for China.

K.C.B. (Military Division). -— Duncan, ^Major-General 
John, C.B., C.M.G., C.V.O., D.S.O., General Officer Com­
manding, North China Command.

C.B. (Military Division).—Russell-Brown, Colonel 
Claude, D.S.O., Chief Engineer, South China Command.

C.AI.G.—Phillips, Herbert, Esq., O.B.E., Inspector- 
General of Consular Establishments in the Far East; 
Wolfe, Edward Dudley Corscaden, Esq., Captain Superin­
tendent of Police, Hongkong; Wolff, Ernest Charteris Hol- 
ford, Esq., British Resident, Negri Sembilan, Federated 
Malay States.

Honorary C.M.G.—Pahang, the Tengku Besar of (Fede­
rated Malay States), Tengku Suleiman ibni aimerhum 
Sultan Ahmad Alaazam Shah.

Knights Bachelor.—Everitt, Clement, Esq., Unofficial 
Member of the Executive and Legislative Councils, Straits 
Settlements.

M.B.E. (Civil Division).—Sloan, Miss Margaret, lately 
Principal Matron, Government Medical Department, Hong­
kong.

It was announced in the “ London Gazette ” of Jan. 3 
that the King has appointed the Rev. Forbes Tocher, 
M.C., M.A., B.D., to be a Commander of the Order of the 
British Empire. This honour is conferred in recognition 
of the gallant part Mr. Tocher played in the rescue of 
Captain Lalor, who was kidnapped by Chinese pirates on 
the Upper Yangtsze in November. Mr. Tocher conducted 
the negotiations for the ransom and release of Captain 
Lalor with the Chinese leader on behalf of the British 
Admiraltv. Mr. Tocher was accompanied only by Chinese 
intermediary agents, but he persisted in his mission, ven­
tured into the pirates’ lair, and effected the release of the 
captain, whom he escorted to Ichang, where he was taken 
on board the gunboat Bcc.

The King has awarded the King’s Police Medal to Arthur 
Harold Dickinson, Assistant Superintendent of Police, 
Straits Settlements; and to Kenneth Walter Andrew, Sub­
Inspector, Hongkong Police Force.

The analysis of the Parliamentary voting for 1927 shows 
that a former Singaporean, Mr. F. G. Penny, the Member 
for Kingston, comes very near the top with 441 divisions 
out of a possible 450. This record is beaten by only one 
member, Capt. Bowyer, a fellow Whip, with 450, a record, 
to his credit. The “ Times ” says “ it is difficult to 
suppose that any achievement of the kind in the annals of 
the House of Commons surpasses, if it can equal, this 
record for 1927.” When we remember that Mr. Penny 
has fulfdled a large number of engagements in his own 
constituency and in other parts of the country apart 
from his duties in the House, and that he was not elected 
a Whip until after the session started, his achievement is 
one of which he and the constituency may well be proud.

Mrs. Serna Belilios, of the King Edward Hotel, Victoria, 
Hongkong, who died on Nov. 28, 192G, left property in 
this country valued at £943. She left 1,000 rupees to the 
Margan David Synagogue, Calcutta: 25,000 rupees to the 
Talmud Torah (Teaching Houses) for housing, clothing, 
and educating poor Jewish children, Victoria. The residue 
of the property to the Jewish Synagogue in Jerusalem, the 
annual income to be applied for succouring the poor and 
needy and infirm in Jerusalem, and she desired the govern­
ing body of the Jewish Synagogue in Jerusalem to cause, 
for a period of one year after her death, prayers to be 
said in the sanctuary for the repose of her soul, and during 
such period a lamp is to be burnt day and night before the 
Holy Table in the Synagogue.

Lieutenant-Colonel S. Gordon Johnson, late of the South 
Staffordshire Regiment, and his wife have returned to 
London after a shooting journey of 1,200 miles from 
Kashmir to Tibet and back across the Himalayas. Colonel 
and Mrs. Johnson were accompanied by six native servants, 
10 transport men with 15 yaks, a herd of sheep for food, and 
a herd of goats to provide milk. They secured a Tibetan 
antelope at a height of 21,000 feet.

CHINA ASSOCIATION.—In matters appertaining to China 
the Association is a recognised authority. It is the only 

medium in London for the united expression of opinion of 
British communities at the Treaty Ports of China. Merchants, 
Firms and others interested in the Far East should help to 
support its authority by joining.—Apply to the Secretary, 
99, Cannon Street, E.C.4.

The King has given the following gentlemen authority 
to wear decorations which have been conferred on then* 
by the Emperor of Japan in recognition of valuable scr* 
vices:—Order of the Rising Sun.—Insignia, of the Second 
Class.—Mr. John Rae. Insignia of the Third Class.—Mr- 
Ewen Allan Cameron. Order of the Sdcred Treasure.-^" 
Insignia of the Second Class.—Sir Charles Stewart- Addis, 
Sir Newton John Stabb.

Lord Inchcape has received a telegram from the King 
of Afghanistan thanking him for the arrangements made 
for himself and the Queen on board the P. and O. liner 
Jiajputana, which convoyed their Majesties from Bombay 
to Port Said. His Majesty added:—“ The Queen and 
myself will always remember the voyage in the Rajputana 
ns one of the most pleasant experiences of our lives.”

The Hon. Mrs. Kenneth Mackay, the daughter-in-law' 
of Lord Inchcape, has spent a very unhappy Christmas. 
Five weeks ago she had a hunting accident in which she 
broke a collar-bone and several ribs. Her doctor has 
now advised her to have the collar-bone broken once more 
and re-set.

Detective-Sergeant Campbell, wjio has been killed in 
Shanghai by armed robbers, was the eldest son of Mr. 
A. W. Campbell, a farmer of Mains of Auchmunziel, New 
Deer, Aberdeenshire. He had been in the Shanghai Police 
Force for three years, and was only 24 years of age.

Bishop Lander, who was formerly in Hongkong, and is 
now assistant to the Bishop of St. Albans, had the 
misfortune to fall on the icebound road and break an 
arm. Nothwithstanding he preached in Holy Trinity 
Church, New Barnet, with his arm in splints.

The engagement is announced between Francis Lindsay 
Webster, of Miri, Sarawak, son of Dr. and Mrs. James 
Webster, of Aberdeen, and Emma Johanna Elisabeth 
(Betty) Trechman, second daughter of Mr. and Mrs. 
Albert Trechman, of Kiora, Stockton-on-Tees.

Mr. Sydney Morgan, of the Federated Malay States, was 
one of the godparents at the christening, on Doc. 30, in 
the parish church of Walton-on-the-Hill, Surrey, of the 
infant son of Sir Ernest Holderness, Bt., and Lady 
Holderness.

The marriage of Mr. Jack Rowland Dalton, of Linggi 
Plantations, F.M.S., and Margaret Kathleen, elder 
daughter of the late Mr. James Oliver and Airs. Oliver, 
of Limavady, Ireland, was to take place on Jan. 2, m 
Singapore. . ,

Rear-Admiral AV. H. D. Boyle, who until recently com­
manded the First Cruiser Squadron in China Seas, and who 
was due to lecture officers at Malta on Dec. 29 on 11 The 
Situation in China,” left urgently on Dec. 28 for London.

Dr. A. A. L. Rutgers, who is well known in the rubber 
plantation world for the research work he has done at the 
Buitenzorg Station in Java, has been nominated as the 
new Governor of the Dutch Colony of Surinam.

Captain and Airs, del Court, having returned from 
Shanghai, are spending their leave at Cha venage. Tetbury, 
Gloucestershire, before rejoining ;the 1st Battalion Afiddle- 
sex Regiment at Catterick, Yorkshire.

Air. AV. Adams Oram, formerly of the Hongkong and 
Shanghai Bank, is going for a cruise to the AVest Indies 
and Panama. He expects to return to London towards 
the end of Afar ch.

The marriage arranged between Air. Richard Hope 
Chappell and Margaret Edith, daughter of Air. and Airs. 
Cortlandt MacGregor, will take place at Hongkong at the 
end of February.

Air. A. Al. Pountney, C.AI.G., late Colonial Treasurer, 
Straits Settlements, who since his retirement resides at 
AVillingdon, Sussex, is convalescing after a sharp attack of 
influenza.

Aladame do Fleuriau, the wife of the French Ambassa­
dor, and Allie, de Fleuriau are expected to return to town 
from the Continent about Jan. 20.

Sir David Train, C.AI.G., C.T.E., is to read a paper on 
“Modern /Aspects of Rubber Cultivation” before the 
Royal Society of Arts on Feb. 1.

The marriage arranged between Air. AV alter Sale and 
the Hon. Ismay FitzRoy will take place at Holy Trinity, 
iSloane-street. on Feb. 8. . . .

Rev. A. G. Lee, B.A., lately C.AIjS. Missionary in 
Western China, has been appointed Aricar of St. Benedicts, 
Everton, Liverpool.

There was an Oriental flavour about some of the i 
Year festivities in London. At the Alay 1’air Hotel 1 
decorations were in scarlet, gold and green to a Japan 
design. Japanese lanterns hung amid the owers. - 
the Savoy a Chinese garden in red lacquer, with four green 
dragons, magnolias, lotus flowers and scarlet pomsettias 
was the principal decoration.
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M. Fernand Bortcaux, who was Minister Plenipotentiary 
and Director of tho Qua! d’Orsay staff and accounts. Hi's 
diplomatic career abroad was spent entirely in China. M. 
Berteaux’s death was tragically sudden. It occurred on 
Dec. 31, while he was conferring with M. Peycelon, 
Director of M. Briand’s office. For tho valuable and 
devoted services ho had rendered to the country M. Briand 
had conferred on him tho Cross of Commander of the 
Legion of Honour in the New Year promotions.

SOVIET ANXIETY ABOUT CHINA.
JAPANESE MISSION AT MOSCOW.

Rumours of negotiations between Chang Tso-lin and 
the Nanking Government for general measures against 
Bolshevism continue to circulate in Moscow, and the 
declaration of the Vice-Minister for Foreign Affairs in 
the Peking Government that it is necessary to destroy 
Bolshevism in all China, and tho Peking Government’s 
special plan in regard to the U.S.S.R. create anxiety.

In order to forestall tho Mukden Government’s 
measures, Moscow diplomatists, reports the correspon­
dent of “ The Times ” at Riga, are endeavouring to come 
to terms with Japan and are prepared to grant Japan 
considerable concessions. Tho Soviet Press is full of praise 
of Viscount Goto, who is regarded as intermediary for 
the conclusion of a general agreement with Japan. The 
arrival of the Japanese delegation, ostensibly to study 
economics and culture, excites great expectations in 
Moscow, where it is anticipated that Viscount Goto 
will conduct negotiations for concessions and will also 
explore the possibility of an understanding between the 
U.S.S.R. and Japan for tho co-ordination of the action 
of both countries in Manchuria and Mongolia.

MALAYAN VARNISH RESINS.
MR. T. HEDLEY BARRY'S PAPER AT THE R.S.A.

AV ith Mr. A. F. Suter in the chair, and before a large 
attendance of the Royal Society of Arts, Mr. T. Hedlev 
Barry read a very interesting and instructive paper, full 
of interest to tho public as well as to the trade, on 
Malayan varnish resins, which are so important to the 
varnish trade in this country. Fully expanded the title 
ot the paper would perhaps best be described as “ Malayan 
Varnish Resins: With Special Reference to the Work of 
the Forest Department of tho Federated Malay States and 
Straits Settlements in the Development of the Damar In- 
elusory in tho Malay Peninsula/’

At the outset of his paper Mr. T. Hedlev Barry pointed 
out that the officials of the Forest Department had under­
taken a task which all those who had to deal with resins 
will agree is of the utmost importance, for they are endea­
vouring to supply us with definite standard grades of the' 
resms found in their forests, the botanical origin of 
which shall be known, and the freedom from adulteration 
guaranteed by the Department.

This is, indeed, an ambitious scheme, and one of which 
chemists in particular will cordially approve.

After giving his hearers an account of the work already 
carried out, and the difficulties to be overcome he pro­
ceeded to describe tho various resins, of which samples 
were placed before the audience, in this connection observ­
ing that the Chengal tree (pronounced Chingi) was the 
producer of the principal resin, namely, Darmar Penak 
(pronounced Penna). Various other resins referred to arc 
the Darmar Mata Kuching, Darmar Saraya, Darmar 
Hitam, Darmar Sengai, Darmar Daging, Darmar Kepong, 
Darmar Kelulot, Darmar Siput, Dead Darmar, Darmar 
Millyak, and Dragons Blood.

1 he great collecting station, he said, for resin in the 
Eastern Archipelago was Singapore.

Mr. Hedley Barry observed that demand and supply were 
mutually dependent, and he trusted that he had' done 
something to inspire those who used resins, or could use 
them were they to be obtained, to take a greater interest 
in this work, and by endeavouring to find the best means 
of using them to give the Forest Office some guidance as 
to the direction of its efforts and some encouragement in 
tins work. °

An interesting discussion followed, during which Mr. 
H. W. Morgan said the trade had learnt a lot from the 
lecture. From the trade point of view the Malayan Damars 
were tho newest. Tn Malaya there were two Damars— 
the “ Cat’s Eye ” and the “ Penak.” The latter, from 
the trade point of view had without doubt the greater 
value. It was a good Damar, and was so beautifully 
blended and graded that it was taking a very favourable 
place, indeed.

A hearty vote of thanks to the lecturer concluded the

OBITUARY.
SIR P. W. BASSETT-SMITH.

The death is announced of Surgeon-Roar-Admiral Sir 
Percy William Bassett-Smith, well known as a specialist 
in tropical medicine and a past-President of the Royal 
Society of Tropical Medicine and Hygiene. Sir Percy, 
who entered the Royal Navy as a surgeon at the age of 
22, joined the Royal School of Tropical Medicine in 1889 
and became Lecturer on Tropical Medicine and Bacterio­
logy at the Royal Naval Medical School, Haslar, in the 
following year, lie was afterwards Professor and Lecturer 

;at the Medical School of the Royal Naval College, Greon- 
’wich, and became a Harley-street Consultant on Tropical 

was created K.C.B. six pears ago.
MR. GEORGE MACKINTOSH.

learned with deep regret in Inverness and 
of Tho Mackintosh of Mackintosh that Mr. 
Mackintosh, the heir to tho chiofship of 

has died at Bangkok, where lie was manager 
. He was the

NAVAL AND MILITARY.
The sloop Cornflower, which, as already announced will 

take out to China a new crew for tho surveying' ship 
Iroquois, and on arrival will recommission with the crew 
now in tho sloop Hollyhock, has boon ordered to leave 
Sheerness on Jan. 3. The Cornflower has undergone 
extensive repairs after service in tho Red Sea Division 
where her place has been taken by tho Dahlia.

The last contingent of Class A Reservists who were 
mobilised for service in China arrived at Southampton 
on Dec. 29. The Headquarters of tho 13th Infantry 
Brigade, the 1st Battalion, Middlesex Regiment, and tho 
1st Battalion, Border Regiment were also on board The 
vessel had a very rough .passage, encountering heavy squalls 
m the Bay of Biscay. •

Orders have been given for the aircraft carrier Hermes 
manned by a new crew under the command of Capt 6’ 
Flopwood, to complete her refit at Chatham Dockyard on 
Jan. 10 and to leave Sheerness on Jan. 15 on her return 
to Hongkong for further service on the China station

following their year’s service in China, the vessels of the 
I'ust Cruiser Squadron, commanded by Rear-Admiral

, ”ovlo> C-B-. are being brought home one bv one 
to England to refit. The flagship Frobisher arrived at 
Devonport. on Dec. 17, and will both refit and recommission 
Orders have now been issued to the Dauntless, Captain 
tv. D. W. Macpherson, to return to England for refit 
Mie is expected to arrive at Chatham on Jan 28 The 
next ship will be tho Danae, Captain L. D. I. MacKinnon 
which is to arrive at Chatham in time to be taken in hand 
lor rent on March 1.

Commander G. C. Muirhead-Gould, D.S.C., has been 
appointed to H.M.S. Hawkins as staff officer (operations) 
on tho Staff of Admiral Sir Reginald Tyrwhitt. Com- 
mander Muirhead-Gould formerly commanded the sloop

1,1 p,lina- TTo became a* lieutenant in December 
1910. and during tho first months of the War was in 
H.M.S. Defence, Grand Fleet. In January, 1915, ho was 
appointed for special service with the Army, and was 
mentioned in Lord French’s dispatches of May 31, 1915 
He returned to naval duty in the December following as 
Flag Lieutenant to Rear-Admiral A. L. Duff, in the 
battleship Emperor of India, and in March, 1917, became 
Flag Lieutenant to Commodore C. F. Lambert, in the 
Birmingham. Ho was promoted to Commander in Juno, 
1921, after being second-in-command of tho cruiser Cairo. ‘

lb has boon 
con tho estates 
(George A. R. 
(Clan Chattan, 
oof a branch of a loading export company, 
ssecond.son of tho late Alexander Mackintosh, and grand­
son of the late /Eneas Mackintosh of Daviot. The heir 
lhad only returned to Siam after a holiday at homo, whore 
lhe visited his cousin, tho present chief, at Moy Hall. 
?Mr. .Mackintosh was in his 44th year, was unmarried, and 
iis survived by a younger brother, JMr. Alexander 
^Mackintosh, who is farming in Rhodesia. The eldest 
Inrothor was Mr. /Eneas Mackintosh, who accompanied Sir 
lErnost Shackleton to tho Antarctic, and ’ ’ '
t.ho second expedition.

MR. G. C. JACK.

The death is announced, at the ago 
CGeorge Cockburn Jack, long a familiar 
nnarine telegraphy. Fifty-one’ years ago ho joined tho 
aiccountant’s department of tho Eastern Telegraph Co., 
a nd 40 years ago he became the accountant to tho Eastern 
ESxtonsion, Australasia, and China Telegraph Co., a posi­
tion which ho held at the time of his death.

M. FERNAND BERTEAUX.

A high official of tho Ministry of Foreign Affairs, says 
a message from Paris, has been removed by tho death of 
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rose sharply during Nov.-Feb., 1927, by 12,645 tons. The 
further cut to 70 per cent, next quarter again produced 
an increase of 12,248 tons. The first quarter of mini­
mum rate—60 per cent.—resulted in a small decline of 
3,408 tons, but the Aug.-Nov. quarter gave a fresh advance 
of 5,925 tons to 69,551 tons. It was during this latter 
quarter that the peak level of the year was reached 
70,916 tons.

LONDON STOCKS.
'Die stock figures at the commencement of each of the 

four quarters of the 1926-27 restriction year nnd at the 
end of November and the close of 1927 were as follows:

THE HONOUR OF THE «ETA.W 
A CLASS IN REVOLT.

(From “ The Times ” Tokyo Correspondent.)
When the Emperor was reviewing the Army after 

autumn manoeuvres, an “ Eta ” soldier stepped from  
ranks and tried to present his Majesty with a petition, 
in which he accused his comrades of treating him as a 
pariah and his officers of failing to give him redress. The 
soldier was sentenced to a year’s imprisonment, the statu­
tory penalty for the crime of “ direct appeal.” The 
prosecutor admitted that he had had reason to complain; 
the War Minister issued an order enjoining the soldiers to- 
avoid discrimination; the captain was sentenced to 30* 
days’ confinement to barracks and a fine, and the major, 
lieutenant-colonel, and brigade commander were repri­
manded.

The prejudice against which Private Kitahara protested' 
is a survival from feudal days which neither law nor- 
exhortation has yet been able to eradicate. It affects a 
class of people whose numbers are variously estimated at 
from one and a half to three millions. (Exact computation 
is difficult, since there is no legal distinction of which the 
official Census can take note.) They were formerly called 
“ Eta ” (unclean), or “ hinin ” (not human). The stigma 
from which they suffer has its origin in the occupations to 
which in Old Japan they were restricted. They were- 
slaughterers of animals, skinners, tanners, leather workers, 
and so on, and they executed criminals and disposed of 
their corpses. In a Buddhist country, which held the 
taking of life in abhorrence, such occupations placed the 
people who practised them beyond the pale of ordinary 
society. To-day when members of this class pass, conn- 

Itry people will derisively hold up four fingers to signify 
four-legged—“ hinin,” animal, not human. According to- 
tradition the “ Eta ” are descended from prisoners of war 
and criminals who were set aside for tasks which defiled’ 
the Japanese.

The ban was long associated with Buddhism, and it is 
easy to see how in a Buddhist country such a class would 
bo socially damned. But scholars now believe that the­
ta bu is older than Buddhism (introduced to Japan in 
a.d. 552), and was originally imposed by Shinto, the creed- 
of primitive Japan. An essential part of the Shinto reli­
gion was the avoidance of impurity. The three worst 
impurities were defilement by blood, by death, and by­
mutilation. Since blood had to be shed and the dead 
disposed of, a special class of people had to be created tor 
such duties, and in every ancient Japanese community this 
class was found digging graves, handling dead bodies, 
slaughtering animals, and tanning hides. They were 
“ death-defiled,” and were called “ kogarabe,” or defiled 
people. They were "not allowed to enter a house or to eat 
or drink, sit or cook at the same fire with other persons. 
They were the squatters on waste lands, who built huts 
along the road and begged of the passers-by. The rice 
they grew could not be offered to the gods. Practising
despised occupations, and filthy and disgusting in their 
rags and dirt, they were a people apart.

A STUBBORN PREJUDICE.

Tn 1871 an Imperial proclamation by the young Emperor 
Meiji abolished the old class distinctions and merged the 
non-militarv classes (farmers, merchants, and artisans) 
together with the Eta in the ‘ heimin,” or plebeians. 1 lie­
outcasts received the proclamation with joy, but iey 
were promptly named the “ shin-heimin, ’ or new p e— 

- beians. The prejudice persisted, and was strong enougi 
to confine them to their special districts, of which » 
are officially recorded, to keep them in and even ui 
the unskilled labour class, and to exclude them from the 
social life of the community. For 50 years the Eta -• 

5 mitted, but the standards of en P°Pul:V10L«Xnb 
j rising, and the outcasts could not but share in the 
. movement. Universal education, conscription, the Press,.

RUBBER MATTERS. 
PRODUCTION AND CONSUMPTION.

Messrs. Faulkner Winsor, in their current circular, state 
a calculation indicates a world production for the current 
restriction year of something like 575,000 tons. Should 
values remain at or above the present level for any length 
of time, that figure is almost certain to be exceeded, for 
such values must necessarily act as an extraordinary stimu­
lant on unrestricted producers and offer irresistible tempta­
tions for the utilisation of every possible opportunity of 
evading restriction regulations.

As to consumption, it may run to anything from 585,000 
tons to 620,000 tons, according to the extent to which the 
predictions of popular business prophets of record American 
prosperitv conditions come true. The usual seasonal im­
provement in tyro manufacturing activities due to begin 
within a few weeks is almost certain to be accentuated by 
the new Ford requirements, and at the moment chances 
seem in favour of a deficiency between world shipments 
and world consumption during tlie first six months of 
1928 of some 30.000 tons. A tentative estimate of world 
production at a 60 per cent, quota rate for restricted 
areas for the years 1929 to 1932 (in tons): —

1929. 1930. 1931. 1932.
605,000 635,000 665,000 680,000

These figures rather point to the probability that for 
the next five years an average quota of 70 per cent, would 
amply suffice for satisfying demands. That does not, of 
course, mean that the quota might not temporarily rise 
above that figure, for the inertia which is the most 
dangerous characteristic of the restriction scheme in its 
present form would permit, of stocks some day decreasing 
to a level that would encourage a corner and a short­
lived rise of values to a point high enough for causing 
the temporary release of a 100 per cent, quota.

In reports’ recently Messrs. Symington and Sinclair 
have commented on the impossibility of reconciling the 
figures of the Rubber Association of America. They now 
refer to the Weekly Market Report of one of the New 
York Rubber Brokers, which confirms the view they have 
taken. This states: “The November statistics of the 
Rubber Association of America again present some figures 
which cannot possibly be right. Although arrivals 
exceeded consumption by fully 14,192 tons, stocks only 
show an increase of 3,581 tons and alloats even decreased 
5,728 tons. Granted that these figures cannot check every 
month to the ton, it is preposterous to expect the trade 
to consider seriously such statistics that leave unexplained 
a difference of over 10,000 tons in a single month. Bear­
ing in mind that American consumers want to buy rubber 
as cheaply as possible, it is natural to assume that they 
report their monthly stocks ins high as possible and vice 
versa their consumption as low as possible. The November 
consumption in our estimate was nearer 
further, we estimate that about 2,000 tons 
arrivals have been re-exported.”

ESTIMATES FOR 1928.

At the conclusion of an interesting — .... -------- v
circulated by Stock Exchange interests, to which we have 
alluded on a former occasion, total production for the 
current year was estimated at 610,000 tons, and a total 
consumption at 650,000 tons. Mincing Lane figures are 
tabulated with trade estimates from other sources, which 
are of interest for their diversity

1928 Production.
610,000 tons  
579,000  
590,000  
530,000 „ 

The last is a Singapore estimate.
PIVOTAL PRICE AND RELEASES.

It was pointed out at a recent shareholders’ meeting 
that it might be advisable to make some provision for the 
more rapid release of rubber at Is. 9d. That price was a 
fair one. and, if they could release more rubber and keep 
the price at Is. 9d. that would be good for the industry. 
They did not wish to see rubber at 4s. or 5s. again ; -what 
they wanted to do was to sell as much as they could at 
Is. 9d., and the present scheme, with a very slight modi­
fication, should enable them to do so. Many of the pro­
tests by American manufacturers as to the high price of 
rubber were so much advertising, and most of it was not 
seriously believed in America. Americans would probablv 
not be "annoyed if the pivotal price was maintained 
at Is. 9d.

Nov. 1, 1926 ... Tons 42,141 Export % 100
Feb. 1, 1927 ... ... 54,786 80
Jtnv 1, 1927 ... ... 67,034 70
Aug. 1, 1927 ... ... 63,626 60
Nov. 1, 1927 ... ... 69,551 60
Dec. 31, 1927 ... ... 63,397 .............. 60
espiie the cut from 100 per cent, to 80 per cent., stocks
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and now manhood suffrage were combining to awaken dis­
content.

In March, 1922, 2,500 delegates from Eta quarters 
assembled in Kyoto and formed the Suiheisha, literally, 
the Water-level Society. Its ‘‘platform’’ declare that 
the outcasts propose to achieve their emancipation by 
united action, demands economic liberty and liberty of 
occupation, and, not without eloquence, exhorts the 
pariahs to claim their rights: —

Our forbears were valiant fighters for liberty and 
equality, and were made martyrs to their vocations, 
for their degrading trade of skinning the animals they 
were stripped of their own skins; they were laughed 
at, cursed at, spat upon, but bore their lot bravely. 
Now is the time for us to arise and cleanse the brand 
martyrdom from our brows.

The Suiheisha did not propose to trust to declamation 
alone. They announced their policy in a resolution, which 
declared : —

If any insult is directed against us under the name 
of Eta, or specific people, by word or act, we shall 
take resolute steps to reprimand the offender.

The new association adopted as its banner the extra­
ordinarily significant device of a crown of thorns on a 
blood-red field, and paraphrased Marx’s phrase into the 
“ slogan ” : “ Unite, three million brethren of the six 
thousand districts, you have nothing to lose but your 
bondage.”

AN INSULT ANSWERED.
The movement grew rapidly, and the Suiheisha now 

claims 200,000 members. In a sense the association accen­
tuates the friction between the outcasts and ordinary citi­
zens, because quarrels break out between its branches and 
the somewhat truculent patriotic societies which flourish 
among the young men of Japan. The Suiheisha members 
are not h on-resisters, and an account of some incidents 
in which they have taken part will show the nature of the 
prejudice against which they fight and the methods of 
retaliation they adopt. As a bride of the despised class 
was going to her wedding, a village lout raised his four 
fingers. The cruel insult brought the Suiheisha on the 
scene with demands for an apology. It was not forth­
coming, and lights began between the Suiheisha and the 
local Koksuikai (National Spirit Preservation Society, or, 
in brief, the Ku Klux Klan). The outcasts summoned 
supporters from neighbouring villages. Rioting lasted for 
a couple of days. The police were helpless. Eventually a 
regiment of soldiers restored peace and the desired apology 
was tendered. At speech day in a village school the head 
boy, on behalf of the pupils who were leaving, made the 
customary address, approved by the teachers, in which he 
expressed gratitude for the instruction he had been given. 
Having said his formal phrases, he raised his voice, and 
delivered himself of a passionate diatribe against the 
invidious treatment he and his fellow-outcasts had received 
from the principal and the teachers. The authorities could 
hardly believe their ears, and the ceremony broke up in 
confusion. In another village a memorial was being erected 
to soldiers who had died during the Siberian expedition. 
Two of them were Eta, but their names were omitted. 
Protests wore evaded until the memorial had been com­
pleted. The Suiheisha societies of the prefecture began 
an agitation, demanded the resignation of the officials con­
cerned, and threatened, if satisfaction were refused, to 
withhold taxes, and even to decline military service.

It sometimes happens that when the lads are called up 
for conscription the villagers ignore the Eta conscripts in 
the farewell parades and ceremonies. Private Kitahara’s 
protest when he was called up last year was to march to 
the barracks accompanied by the local branch of the Sui­
heisha, with the crown of thorns flag flying. The news­
papers have reported the story of an Eta woman who 
had married an artisan of the ordinary class, and lived 
happily with him for many years, but who, when the time 
came to marry her daughter, was put away by her hus­
band because otherwise the girl could not hope to marry 
into an “ ordinary ” family. Yet it is said that two 
generals of the Japanese Army, now retired, came from 
the outcast class, though they concealed their origin as 
carefully as a proud white will conceal any trace of negro 
ancestry. Concealment is not difficult where the outcasts 
have money and can migrate from the special districts. 
Etlmolocicnlly and physically the Eta are indistinguish­
able from the other Japanese. But they are a very poor 
class, segregated in their shims and debarred by custom 
from the “ respectable ” trades. In the cities they tend 
to merge into the other slum-dwellers, but in the country 
they cannot escape from their environment.

THE GOVERNMENT’S LEAD.
The higher authorities discountenance the prejudice. 

The extension of the franchise gives the Eta some political • 

importance, and recent Premiers have received deputa­
tions from the Suiheisha and assured them of their sym­
pathy. Baron Tanaka, when he became Premier, enter­
tained three of its members at his official residence. The 
Diet, at the instance of a member of the Government 
party, passed a resolution calling for discontinuance of 
the term “ shizoku ” (gentry), employed to distinguish 
descendants of the samurai or warrior class from the 
“ heimin,” or commoners. If the resolution had been 
given legal effect it would have abolished the last distinc­
tion between non-noble subjects of the Empire, and, in 
theory, would have merged the Eta in a general body of 
the nation. The Imperial proclamation of 1871 had already 
done that, so far as it can be done by legal fiat, and it 
does not seem that a new ordinance could make any 
material change. The fact that such a resolution can be 
passed is evidence of the alteration of public sentiment 
among the more enlightened members of the community, 
but the discrimination from the Eta suffer is social, not 
legal. The Home Office spends about £30,000 yearly in 
improving the outcast districts, but the sum is insignifi­
cant compared with the need. The hopes of the Eta would 
seem to rest on the growth of education. Meantime the 
example of the Premier, the order of the War Minister, 
and the punishment of the officers as well as of'the offend­
ing private, the exhortations of the Press, and, most of 
all, the vigorous protests of the Suiheisha, are slowly 
creating that more enlightened and more tolerant public­
opinion which will recognise that there should be no out­
casts in the national family.

MISCELLANEOUS.
While crossing the River Hamble in a canoe late on 

the night of Dec. 21, with the object of boarding a house­
boat, a party of four Southampton people were thrown 
into ice-cold water through the craft capsizing. Three 
were drowned, including Dorothy Irene Cullen (3G), wife 
of a quartermaster on the P. and O. steamship J/u/ira, and 
her IG-year-old daughter.

The Russian Academy of Sciences is organising, in the 
summer of 1928, an oceanographic and hydro-biological 
expedition to the Sea of Japan. This will be part of the 
big international research work to be carried on in the 
Pacific Ocean, undertaken in accordance with the decision 
of the last Pacific Congress held in Tokyo.

Shian Mor, the four-year-old colt by Buchan—Orlass, 
which was purchased a few days ago by Baron Ishidzuka, 
a Japanese nobleman, was to leave Newmarket on 
Jan. 4 for the Royal Albert Docks to embark on the s.s. 
Ka ramala for Tokyo.

It is stated that a traveller has arrived with a new 
dance, the Lama Blues, which he learned while in a Tibetan 
monastery. Tt appears that from time immemorial the 
priests of Tibet have been dancing a kind of Charleston 
without being aware of the fact.

A group of Chinese in Peking, operating through old- 
established firm of merchants in Shanghai, is advertising 
in “ The Times ’ for connection with a firm willing to 
receive consignments of Peking curios, embroideries, etc., 
on joint account basis.

A violent earthquake was registered on Dec. 29, the epi­
centre being calculated to be in Eastern Asia. In this con­
nection two sharp shocks were felt in Tokyo on Dec. 31 
and Jan. 1, but happily these did not interfere with the 
New Year festivities.

Captain Lancaster and Mrs. Keith Miller, who are flying 
from England to Australia in an Avro Avian biplane, left 
Rangoon on Jan. 2 for Tavoy. Afterwards they will go 
to Victoria Point, Taiping and Kuala Lumpur.

The four R.A.F. Supermarine Southampton flying boats, 
which are on a flight to Australia and the Far East, arrived 
at Colombo from Cochin, Madras, on Dec. 31.

PROBSTHAIN’S CHINESE LITERATURE.
The familiar adage that good wine needs no bush is 

particularly applicable to any reference to Mr. Arthur 
Probsthain’s catalogue of Chinese literature (No. 38), of 
which he possesses such a comprehensive and valuable 
collection at 41, Great Russell-street, W.C.l. As Mr. 
Percy Bruce, Professor of Chinese at the School of Oriental 
Studies, University of London, lias pointed out. the study 
of China and the Chinese people, and a true understanding 
of Chinese history, literature and culture were never more 
desirable than now, so that Mr. Probsthain’s collection, 
which embodies between four and five thousand works on 
Chinese literature and art, including a large number in 
Chinese text*, should make a special appeal. The compila­
tion should, in addition, have a permanent place on the 
shelves ot all those who are interested in Chinese studies.
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MOTOR ROADS FOR CHINA.
To the Editor, China Express and Telegraph.

Sir,—Your reference to my recent letter to “ The 
Times ” in your issue of the 22nd inst., pointing out that

Congested streets no wider than an ordinary passage 
way in Canton City had become in a few years wide tree- 
lined boulevards with motor cars flying back and forth ” 
is, of course, quite correct, but the point I desired to 
make was that in parts of Africa to-day large tracts of 
country arc being opened up for lorry traffic as feeders to 
or replacing railways, and if this can be done in Africa 
how much more easily would it seem possible in China, 
where all the materials for road-making are at hand, or 
easily obtainable.

One thing is quite certain, that, if not in our time, 
these roads will be made in the future and with the many 
thousands of unemployed all over the country it seems 
a pity the work, so well begun in Canton, is not carried 
on without further delay to the great benefit of the pre­
sent and rising generation. My solicitude is for my 
friends in China, after working many happy years among 
them.—Yours etc.,

E. V. D. Parr, 
ex-Member of the Legislative and 
Executive Council, Hongkong, and 
cx-Chairman of the Hongkong 
Chamber of Commerce.

Rusthall Cottage, Tunbridge Wells.
Dec. 27, 1927.

PASSENGERS’ THRILL.
JAPANESE STEAMER AGROUND IN THE THAMES.

Passengers on board the Japanese steamer Kashi ma 
Marti, a 9,908-ton passenger and cargo vessel, belonging 
to the Nippon Yusen Kaisha, outward bound for Japan, 
had an experience- as unexpected as it was alarming in 
the Thames, near Creek Mouth, off Barking, early on 
Doc. 31.

The vessel, which was carrying between GO and 70 pas­
sengers, in addition to a mixed cargo, was piloted out 
of dock on the late night tide. When a short distance 
down the river she entered a fog bank, and,, endeavouring 
to avoid another steamer, the Kashima Maru went aground 
at a spot just below the County of London Electric Power 
Station. The vessel was found, when daylight arrived, 
to bo lying with her bows towards the mouth of the river 
and her stern on the mud, out of the water. The position 
from a navigating point of view was an awkward one, 
the vessel lying with a considerable portion of her length 
on a ledge. Several tugs were requisitioned, but on a 
falling tide they were unable to move the ship. The 
passengers remained in their quarters on board. Steam 
tugs succeeded in re-floating her on the flood tide in the 
afternoon, and she went to Gravesend to be inspected before 
resuming her voyage.

CHINA AND INDIA.
MRS. SUN YAT-SEN ON THE “COMMON ENEMY.”

Mrs. Sun Yat-sen received an invitation to attend the 
Indian National Congress, but the British authorities 
refused to grant her a visa. According to a Moscow 
telegram to the “ Observer,” she telegraphed a greeting 
to the Congress, saying: —
“The British Government shows a desire to hinder 

direct contact between the Indian and Chinese Nationalists. 
All the more eagerly must we Indian and Chinese revolu­
tionaries strive for the establishment of closer connections, 
which must lead to the overthrow of British imperialism, 
the most embittered enemy of our national aspirations. 
Let me express a warm hope that the Indian national 
movement will reach new heights in the near future, not 
forgetting the truth that the struggle against imperialism 
cannot be separated from the satisfaction of the social 
needs of the broad masses of our peoples.”

SINGAPORE FLOATING DOCK.
THE VOYAGE TO THE EAST.

"’ell1lcnown Tyne firm of Messrs. Swan, Hunter and 
'Vigham Richardson have completed the monster Singapore 
floating dock of 50,000 tons for the British Admiralty, and 
beaten all records in rapidity of construction. Now comes 
the task of towing tho structure to the Far East, a dis- 

approximately 8,500 miles, including the passage 
of the Suez. Canal. It is stated that the Admiralty intend 
placing the towage contract with the well-known Dutch 
firm—Smit, of Rotterdam. Not fewer than eight tugs 
must be employed, ’but before the arduous voyage can be 
undertaken it is necessary to complete the electric installa­
tion which operates the completed dock, one portion of 
which involves the connection of cables of a total length 
of over 100 miles. The sinking and raising capacity of tho 
dock has also to be tested, so that it may well be May 
ere the structure passes out of the mouth of the Tyne. The 
passage of the Suez Canal will form the most hazardous 
part of the voyage (storms excepted), as there will be but 
a small margin to port and starboard (it must be borne in 
mind that the completed dock covers an area equal to 
the majority of First League football grounds). The 
danger, however, would not be from grounding, but from 
touching tho banks. Traffic through the Suez C’anal must 
be stopped while the dock makes its way to the Indian 
Ocean at a speed that cannot exceed a mile an hour. It 
is understood that the voyage will be undertaken with the 
dock in two sections, the whole structure intact being too 
unwieldy.

The builders state that the dock itself could accom­
modate over 60,000 persons standing upon its bottom, and 
a considerable marine and engineering crew will he towed 
with it and live on its steely sides.

LONDON-JAVA ASSOCIATION.
INAUGURAL DINNER AT THE HOTEL CECIL.

As already reported, the London-Java Association, with 
Mr. E. T. Campbell, M.P., as President, Mr. A. E. Veale 
as Secretary, and Mr. J. Lamb as Assistant Secretary, 
was inaugurated under happy auspices at a well-attended 
dinner of ex-Javaitcs at the Hotel Cecil, Strand. The 
object of the formation of such an Association—long 
desired in London—is the renewal and furtherance of 
friendships made in the Dutch East Indies as well as 
promotion of social intercourse between past and present 
British residents and their friends in tho D.E.I. The 
following is a list of those who wore present at the 
function:—Mr. G. R. Anderson, Mr. and Mrs. H. S. 
Banner, Mr. and Mrs. W. Birnie, Mr. and Mrs. A. C. 
Ballingall, Mr. and Mrs. R. N. Bingley, Mr. and Mrs. 
Briant, Mr. and Mrs. Barton, Mr. and Mrs. Butterworth, 
Mr. R. F. Ball, Mr. and Mrs. E. T. Campbell, Mr. and 
Mrs. Cohen, Mr. and Mrs. Cockburn, Miss M. Cohen, 
Miss V. Cohen, Miss A. Cohen, Miss Clark, Mr. L. Cohen, 
Mr. R.. F. Crowe, Mr. G. Campbell, Mr. H. J. Clarke, 
Col. Hon. E. Coke, Mr. C. D. Campbell, Mr. and Mrs. 
L. R. Dailies, Mr. and Mrs. W. H. Dankos, Miss Driver, 
Col. Dankes, Mr. J. Driver, Mr. J. Denman, Mr. W. E. 
Davis, Mr. G. Davery, Mr. and Mrs. H. J. Edwards, 
Miss Edwards, Mrs. Evans, Mrs. Etty, Mr. J. D. Ewing, 
Miss Fangman, Mr. and Mrs. W. B. Gilchrist, Col. and 
Mrs. Greenly, Mr. and Mrs. G. Gloync, Mr. and Mrs. 
Griggs, Mr. F. G. Guthrie, Mr. W. Green, Mr. G. 
Geoghegan, Mr. and Mrs. A. W. Hunter, Mr. L. G. Hare, 
Mrs. Jackson, Miss Jack, Mr. and Mrs. W. M. Killick, 
Mr. and Mrs. A. R. King, Mr. and Mrs. T. W. Knott, 
Miss Koop, Mr. and Mrs. F. W. Ladds, Mr. and Mrs. H. 
Lloyd, Mr. and Mrs. J. Lamb, Dr. and Mrs. Lindsay, Mr. 
E. Lohmeyer,' Mr. and Mrs. L. McLean, Mr. and Mrs. 
J. G. Melrose, Mr. and Mrs. J. P. Macintosh, Mr. and 
Mrs. N. McNeill, Mr. R. L. May, Mr. Mackie, Mr. E. R. 
Mitford, Mrs. Masefield, Mr. and Mrs. W. Milos, Mr. and 
Mrs. W. F. Nutt, Miss M. Nutt, Mr. G. Parsons, Mr. 
C. E. Philps, Mr. and Mrs. Robinson, Mrs. Ross, Miss V. 
Robson, Mr. and Mrs. P. H. Selfe, Mr. and Mrs. A. F. D. 
Stewart, Miss Stewart, Mr. J. W. Stewart, Mr. J. Siddle, 
Mrs. Twelly, Mr. Trevor, Mr. A. E. Thompson, Mr. 
A. E. Veale, Mr. Warry, and Mr. Wicks.

THE EAST IN ART.
Travels in the Tar East are recorded in a number of 

the New Year art shows which opened this week. .Miss 
R.achel Wheatcroft is showing pastels done on a journey 
from Egypt to China, through Southern Asia, at the 
Goupil Gallery, and there is also an Oriental note in tho 
etchings at tlio Redfern Gallery'by Miss Orovida, a grand­
daughter of the great impressionist, Camille Pissarro. 
Miss Orovida specialises in stralnge studios of leopards 
and tigers, carried out in Chinese technique.
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market reviews.
SILK, RUBBER AND SILVER.

the silk market. 
A HOPEFUL OUTLOOK.

Messrs. Chabrieres, Morel and Co., of Lyons, reviewing 
the silk market in 192<, state: °

For the first time since 1919 we are able to write our 
annual circular without discriminating the French market 
From January till December, 1927, the franc has been'abso­
lutely steady, and, as a consequence, prices in France have 
risen or declined in sympathy with those of the international 
market. Lyons silk industry has again given proof of its 
soundness by withstanding calmly the serious financial and 
industrial difficulties—losses on stock, cancellations of con­
tracts and others—-which followed the revaluing of 50 per 
cent, of our money. During the early months of 1927, 
r rench manufacturers wore primarily occupied with reduc- 
mg the production which they had briskly developed during 
the years of inflation; they allowed their stock of raw 
materials to fall off and took every opportunity to liquidate 
the woven silks which they had on hand. Thanks to this 
policy, the financial situation in Lyons gradually improved 
during the course of the first six months to become normal 
by the beginning of the summer. While in France business 
was being slowed down, a revival became noticeable in 
Switzerland, Germany and Central Europe. In America, 
silk consumption maintained itself at a hitherto unprece­
dented level. However, that did not signify that business 
there was better; on the contrary, American manufacturers 
complained of working without profit; but their policy, 
di liering from that of Lyons, has till the present consisted 
in seeking tho remedy to difficult situations not in a limit­
ing, but rather in a speeding up of production in order to 
reduce costs. This remedy, however, proves less efficacious 
than in former times, when America was growing so rapidly 
th-’i production failed to keep pace with consumption. 
’’ bile the looms run night and day, with two and sometimes 
three shifts, trade in raw silk, of course, is benefited, but 
at the same time the market for finished silks is depressed 
by over-production. Such has been the condition of silk 
manufacturing in the United States throughout the year 
and, in 1927, as in 1926, America has failed to give its cus­
tom:! r\ impetus to the silk market. In the production 
markets there have been three outstanding events during 
i he first six months of 1927; the rise of the lira, the 
troubles in China and the financial crisis in Japan. The 
lira, oscillating between 1. 1.10 and f. 1.50, has made diffi­
cult by its instability the purchases of Italian silk until 
July, when it became stabilised at f. 1.39, a level which it 
has approximately held until the end of the year.

CONDITIONS IN THE FAR EAST.

For a long time civil war has been endemic in China. 
The situation became grave at the beginning of 1927, and 
especially in March, when the Cantonese troops arrived at 
the doors of Shanghai, tho centre of foreign trade. Tho 
silk firms showed a remarkable composure, continuing their 
business and shipping their merchandise within sight of the 
enemy. The Cantonese were encamped in the very regions 
where most cocoons are produced, and, at the time, one 
wondered whether tho peasants would bo able to attend to 
the roarings and whether money and men could safely bo 
sent for purchasing cocoons. Fortunately peace returned 
in time to those localities, and, contrary to all predictions, 
the crop was excellent. In Japan a financial crisis in April 
brought with it the suspension of several banks. The 
Government decreed a moratorium of throe weeks and closed 
temporarily the Silk Bourse of Yokohama. Here also things 
did not happen as foreseen. The crisis and the ensuing 
measures did not slow up activity in the silk market whore 
quotations, on the contrary, rose, supported by tho depre­
ciation of tho yen, which dropped from sh. 2s. 3d. to sh. 2s. 
and which has remained weak since that time.

Tn Juno, news of tho crop in Europe, as well as in Asia 
dispersed all doubt as to the supply of silk for the coming 
season. Confident of a sufficient supply of raw material 
and, moreover, receiving no encouragement from the market 
for finished isilks, manufacturers wore loss than usual 
interested in forward contracts, which wore reported onlv 
in Shanghai for tho United States and in Italy for Switzer­
land and Germany. As for French buyers, they were dis­
couraged by short proposals made by a few local traders for 
Chinese steam filatures. The market revived at the end 
of August. America, finding prices low, began buying 
rather freely in tho Far East. Lyons, receiving orders for 
novelties and mixed goods, covered its wants in raw silk for 
two or throe months. Canton silks, neglected in Europe for 
several months, again attracted attention for the makin<* 
of crepe. Calm returned at the beginning of October 

Since then manufacturers have complained of bad selling 
conditions; London has been disappointing; buyers have 
returned to day to day transactions, and the gradual decline 
in prices in the countries of production has been a further 
reason to encourage them in this policy. However, a feel­
ing'is beginning to grow that silk is remarkably cheap; in 
tact, one must go back more than ten years to find it in 
gold quotations at a lower level than to-day. Surely the 
production of silk this year throughout the world has been 
great, but till the present it has been easily absorbed; 
stocks in the markets of consumption are not heavy, and 
the demand for an article always increases as its price 
decreases. Furthermore, a reduced production in the fila­
tures of silk is probable during the second half of the 
season. This will be the case in China, where many of 
the reelers are in a dangerous financial condition, and also 
in Japan where the first manifestation of the syndicate 
formed to protect the silk market has been to order a pro­
longed shut down of the mills. In Italy and in the Levant 
the production will also be reduced, although probably to 
a lesser degree.

ARTIFICIAL SILK COMPETITION.

There remains the question of the competition of artificial 
silk. This year many manufacturers have been glad to find 
this material at low and relatively stable prices to keep 
their looms running; besides, great strides have been made 
in both the dyeing and weaving of artificial silk. However, 
the vogue for mixed fabrics does not seem to harm pure 
silks any more than fancy jewels have the trade in precious 
stones. They have different uses, a different clientele; it 
even happens that cheaper qualities prepare the way for 
higher ones. The production of artificial silk has for 
several years past surpassed that of natural silk without 
preventing the continual growth in the uses of the latter. 
.Thus 1928 opens under conditions which allow us hope that 
it will be more lucrative for the silk trade than 1927.

RUBBER DURING 1927.
THE QUESTION OF RECLAIM. •

Messrs, Procard, Speiser and Co., Ltd., in a review 
just issued, write:—"When the scheme was started in 
November, 1922, the rubber market suffered from excessive 
visible supplies, amounting to about 270,000 tons. Actually, 
with the exception of short-lived spurts, it took 21 months 
of restriction to raise the price above the pivot-level of 
Is. 3d., while the effect on production outside British 
control was immediate. From 103,000 tons exported in 
1922, tho Dutch East Indies’ production increased to 
139,000 tons in 1923, to 178,000 tons in 192-1, to 234,000 
tons in 1925, and to 249,000 tons in 1926, and it promises 
to be over 275,000 tons in 1927 (all these figures represent 
the actual weight exported, without allowing for a certain 
amount of moisture contained in native rubber). This 
increase has happened in spite of English-owned estates 
in the Dutch East Indies voluntarily restricting them­
selves.

When the original aim of the restriction scheme was at 
last achieved so far as price was concerned, and when the 
bugbear of excessive visible supplies had been reduced to 
the modest figure of 155,000 tons (in March, 1925), it seemed 
that the scheme, distasteful to many by reason of its one­
sidedness, might be scrapped. The contrary happened.- 
The pivotal price was gradually raised to Is. 6d., Is. 9d., 
and stands now virtually at 2s.*

What were the consequences? Whereas in 1922 the 
Dutch Indies exported 28 per cent, of the combined British 
and Dutch production of plantation rubber, this per­
centage promises to be well over 50 per cent, in 1928, if 
the policy of restriction is persisted in. If wo take tho 
whole world’s production of rubber, we will find that 
British controlled rubber will only account for 45 per cent., 
whereas, before the scheme, it accounted for almost 70 per 
cent. r

Another and even more dangerous factor has arisen from 
a quite different quarter in the shape of reclaimed rubber, 
there has always been a certain amount of reclaiming 
going on, but it can be said that until a few years a^o 
one could afford to ignore the point, and it certainly did 
not constitute a menace to the raw product. This has 
now changed. In 1925 the ratio of the consumption of 
reclaimed to the total consumption of rubber had already 
nlmL1 pcr ceut? and tl,is •v<?ar so far it: ‘'mounts to 
mmost 3° per cent. It is probable that tho real consump- 
t on of reclaimed is above those figures, as a lot of re the tyro whil1:;
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At the end of 1926 the productiye capacity of the U.S.A, 
for reclaimed was said to amount to 230,000 tons per 
annum. Under the guidance oi the ashington Bureau of 
Standards the quality and grading of reclaimed is con­
tinually being improved, and the product becomes a more 
and more formidable competitor to the raw commodity.

The world’s visible supplies of raw rubber after ‘five 
rears of restriction stand at about 280,000 tons, i.c., 
rather higher than when the policy was initiated, ami 
prospects that they will be materially reduced in the near 
future are slender.* According to our estimates, the world’s 
production of crude rubber in 1928 will be 590,000 tons 
minimum, and consumption 615,000 tons maximum.

These figures are based on the assumption that U.S.A, 
requirements will be larger than in 192", also, that the 
rest of the world will increase its absorption by about 
10 per cent.

The problem for the plantation rubber industry, as we 
view it, is how to displace at least part of the 200,000 
io 250,000 tons of reclaimed, which are annually taking 
the place of a corresponding amount of raw rubber. A 
drop in the price to Is., which is the level originally 
contemplated by the restriction scheme, might achieve 
this. Is the British rubber growing industry, alone in a 
progressing work!, for ever trying to stick to the policy 
of “ low output and high profits ” for the benefit of 
undeserving competitors, when this slogan has long become 
obsolete and been replaced by u small profit and large 
turnover ” ?

THE SILVER MARKET.
INTERESTING MOVEMENTS OF THE YEAR.

Messrs. Mocatta and Goldsmid, in their annual circular, 
state that the silver market has experienced a year full 
of interest. It has witnessed the civil war in China with 
the fall of Shanghai, the Japanese financial crisis, with 
its consequent effect upon yen and the moratorium, and 
the sale by the Indian Government of 9,200,000 ounces.

Feb. 3.

In spite of these influences, 
has, with the exception of

howe ver, the range of prices 
n the1925 and 1923, bee

narrowest since 1911.
1927. 1926. 1925. 1924. . 1923.

d. d. d. d. d.
Highest quotation.. 28 3 Hl 33* 36* 33*
Lowest ,, .. 24J 24{- 31* 311 30.V
Range of prices .. 3J- 7ft 22 4* 3*
Average price .. 26* 28ft 32f 34 31*
It is of interest to note that the highest and lowest

prices were reached within the first five weeks of the
year, the lowest being on Jan. 5 and the highest on

On Jan. 5 news was received that the Bankers’ Committee in 
the United States had reported favourably on the Bill for the 
purchase of the 14^ million ounces in dispute under the Pittrnan 
Act, thereby taking it a stage further. This brought in 
American buyers and the price rose £d. on the following day. 
It is perhaps worth mentioning that no further advance appears 
to have been made with the progress of the Bill since then, 
and that its influence as a bull factor diminishes each year.

SHANGHAI CAUGHT SHORT.
Early in January it became apparent that some of the banks 

in Shanghai had been caught short of silver for the New Year 
and the price rose steadily. As a result of a shipment of 3,600 
bars from Bombay to Shanghai, there was a good demand for 
shipment to India by the steamer sailing on Feb. 4, and this 
caused a still further rise in the price. With the cessation of 
the New Year holidays, China came in as a heavy seller and the 
price fell. During this month the political situation in China 
was very uncertain, and the market was influenced from day 
to day by the nature of the news from that quarter. On Mar. 7 
the Amendment to the Currency Bill in favour of a Is. 4d. 
rupee ratio was defeated. The establishment, of the rupee at 
Is. 6d. was the most important part of the currency scheme, 
and the result of this news was that the price of silver fell. 
On the other hand, a very fair amount of bear covering was 
done by India, and by the 30th the price recovered.

JAPAN’S TROUBLES.

By the ’middle of April it became known that some of the 
Japanese banks were in financial difficulties. On the resump­
tion of business after the Easter holidays (the 19th). news was 
received that the Japanese Government had fallen, and on 
heavy selling of yen the price of silver rose. The Japanese 
Moratorium which ensued caused a further period of uncertainty. 
During May and June this market was very susceptible to opera­
tions in yen, and the price varied between 25gd. and 26 9/16d. : 
the fluctuations were caused by large alternate buying and 
selling orders, often from the same quarters and generally 
with impracticable limits. Prices continued steady throughout 
July, partly owing to the attempted embargo by the Nanking 
Government on the export of silver from Shanghai, and partly 
owing to a rumour that it was proposed to increase the amount 

of silver rupees to be held in the reserve, recommended by the* 
Indian Currency Commission. The demand at this time was 
exceedingly keen, both India and China buying heavily for 
forward delivery. It was announced on August 2 that the 
Indian Government had sold all the fine silver in the paper 
cuircncy reserve (9,200,000 ounces), but it was not until the 
3rd that the full effect of this announcement was felt. The fear 
of further sales caused considerable depression in the silver 
maiket, but the demand at the time was so strong that the 
source of the selling was not recognised either in the London 
or Indian markets. The existence of a considerable Indian bear 
account caused a rather firmer feeling in September, and this- 
was further stimulated by the temporary dropping of the 
Reserve IJank Bill. This, of course, left the silver position of 
the Government very much as it was except that it opened the 
way for further discussion and its consequent uncertainties. 
Throughout October business was small, though there was a 
gradual recovery in prices. This upward tendency continued 
all through November and the first half of December; 27d., 
the highest price since Feb. 19, being quoted on Dec. 6. The 
rise was chiefly due to China buying in connection with the 
depreciation of yen. There were also during this quarter a 
few small purchases for subsidiary coinage in the U.S.A.

CHINA’S DIRECT PURCHASES.

Shipments to the East from this country are on a smaller 
scale than last year, but this may be accounted for to some 
extent by the fact that almost the entire amount sold by the 
Indian Government was purchased by the bazaars and delivered’ 
locally. Direct shipments from America to China show an 
increase of about £1,000.000, those to India being about the- 
same as last year. In addition to this, a fair amount of silver 
sold by the Bank of France was shipped direct from M arseilles. 
Apart from these sales the Continent has not been an important 
factor this year either as a buyer or seller. About 1,000,000 
ounces of silver has come on the market as a result of the- 
depreciation of the British currency, and further small amounts 
have been absorbed by coinage orders effected at the Royal 
Mint At the end of last year the market was very depressed 
by the fear of sales by the. Government of India and further 
sal-s by the Bank of France, and the general opinion was that 
if these sales materialised it would be difficult to maintain the- 
price at anything about the level then ruling (25d.). During 
this year both these factors have been in operation, and in 
view of this the outstanding feature of the year is undoubtedly 
the remarkable strength the market has shown.

The consumption of silver by India and China together does 
not show much variation from last year, but it must bo remem­
bered that some 15,000.000 ounces have been provided by the 
Bank of France, and over 9.000,000 ounces by the Government 
of India. These figures would seem to indicate that there has 
been some falling off in production, and in view of the low 
prices ruling for base metals this conclusion is probably correct. 
Certainly one mine has been closed down in Australia owing 
to the low price of lead, and the restrictions by the Americans 
on copper output has also tended to reduce the production of 
silver in the U.S.A., though it is expected that the Mexican 
production will again show an increase.

Of the prospects for 1928 Messrs. Mocatta and Goldsmid say : 
Much depends on political developments in China, although 
authorities are divided as to whether more settled conditions 
in that country would lead to a greater or diminished demand’ 
for silver. Using our experience of this year as a guide it seems 
possible that fair quantities of silver, in addition to current 
production, could be absorbed from time to time without 
materially depressing the price. On the other hand, it is fairly 
generally assumed that any considerable advance from the- 
present level would attract such sellers freely, which would seenr 
to rule out the possibility of any permanent improvement in 
quotations, and the range of prices is again likely to be narrow.

BIRTHS, MARRIAGES AND DEATHS.
(Minimum (4 Lines), 10/6. Thereafter 1/- Per Link.)

BIRTH.
Cleland.—Dec. 26, at Doncaster, 'to C’ly (nee Jenkins), wife of 

Henry Rennie Cleland, of Hongkong, daughter.
MARRIAGES.

Vigne—Reid.—Dec. 29, at St. Andrew’s Church, Holt, by 
Revd. Father Wagget-t, S.S.J.E., uncle of bridegroom^ 
Revd. F. G. E. Field, and Revd. H. A. King. Rector of the- 
Parish, Henry d’Olier Vigne, youngest son of Mr. and Mrs. 
J. II. Vigne of Margarebting, Essex, to Joyce Marie Kabh- 
leen eldest daughter of late Douglas Reid, Saffi, Morocco*, 
and' .Mrs. Douglas Reid, of Holt, Norfolk.

DEATHS.
Beattie.-Dec. 28. 1927. very suddenly James -Murray Pea,^- 

of Levlnnd, Hcathfield, Sussex la to partner Messrs. Ker,. 
Bolton and Co., East India merehants Masgo^and London

C0UrE":^e'M?ehael Courtly Uster Mariner), late of th«. 
t j rsi • q v P<-» Ltd in his 68th veai.

Darbv^hriMm^'Eve; ,’ Ursula Cameron. wife of the late 
Herbert Mitford Darby o One,ir B

U0>Je^n6^'0rinle,^idoyWof Charles Vincent Lloyd, late 
•Hongkong, aged 77.
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MONETARY AND COMMERCIAL.

Silver Prices and Exchange Rates (Dec. 29 to Jan. 4).
Date. Bars. Singapore. Manila. Hongkong. Shanghai. Kobe.

t.t. t.t. t.t. t.t. t.t.
d. 8. d. s. d. s. d. s. d. s. d.

Dec. 29 26 * 2 3 ji 2 0* 2 0} 2 7 1 10 jj
„ 30 26} 2 3 Ji 2 0* 2 0} 2 7 1 10 5?

3L 264 2 3 si 2 0* 2 0? 2 7 1 108?
Jan. 2 26* Holiday.

2 3JJ
Holiday. Holiday. Holiday. Holiday.

M 3 26} - 0 & 2 0J Holiday. Holiday.
,, 4 26* 2 3 Ji 2 0* 2 08 2 7 1 1031

The silver market has been quiet and prices have given­
way. The relapse was due to somewhat heavy selling on 
Chinese account and lack of support.

The stocks of silver in Shanghai on Dec. 24 consisted of 
about 48,500,000 ozs. in sycee, $75,000,000, and 2,540 silver 
bars, as compared with about 51,400,000 ozs. in sycee, 
8/4,200,000, and 5,080 silver bars on Dec. 17.

Of silver, Messrs. Samuel Montagu and Co. report on 
Dec. 28 states:—As usual about this time of the year most 
of the necessary business is transacted in good time before

FAR EASTERN GOVERNMENT AND MUNICIPAL LOANS.

Chinese Issues.

Bonds 

1908-1909 Y.460,113,550

1893-:

Year of 
Issue. 
1895 
1896 
1898 
1899 
1904 
1904 
1907 
1908 
1908 
1908 
1908 
1910 
1911 
1911 
1912 
1913 
1913 
1913 
1913 
1914 
1918 
1918

4$% Loan 
4$% Loan 
7% Loan 
6% Loan 

of
of
of 
of 
of

5%
5%

6% Loan 1933-63 
5% Loan 1933-62 

1907 
1899 
1905 
1910 
1924 
1910

J 1907 
\ 1908 

1911 
1923 
1906 
1912 
1926 
1909 
1909 
1908 
1911

Amount 
Outstanding.

£3,061,419 
4,186,400 
9,383,000 
1,035,000 
2,900,000 

580,000 
940,500 

1,017,500 
825,000 

1,500,000 
1,500,000 

777,000 
5,385,780 

Yen 10,000,000 
£4,675,632 
4,000,000 
7,186,740 
7,186,600 
1,345,800 

456,200 
600,000 

1,803,200

£11,436,820 
9,388,400 

24,741,120 
10,832,800 
25,000,000 

F449,982,000 
£4,000,000 
2,000,000 
6,000,000 
4,000,000 

884,740 
4,163,300 
6,000,000 
2,249,780 

699,500 
687,620 

Yen 3,530,000

£11,500,000 
1G,000,000 
25,000,000 
11,000,000 
25,000,000 

F450,000,000 
£4,000,000 
2,000,000 
6,00t ,000 
4,000 000 
1,500,000 
5,175,000 
6,000,000 
3,084,940 

716,500 
1,000,000 

Yen 5,000,000

Loan, London and Paris Issues ..
Loan ..
Loan ..
Loan ..
Loan ..

Colonial Issues.
Hongkong 3$%, 1918-43
Straits Settlements 3$%, 1937-67
Straits Settlements, 6%, 1936—451 ..
Straits Settlements, 4$%, 1935-45 

Dutch East Indies Issues.

Amount 
Issued.

£15,820,000 
16,000,000 
16,000,000 
2,300,000 
2,900,000 

580,000 
1,500,000 
5,000,000 
1,500,000 

■ 2,500,000 
2,500.000 
3,000,000 
6,000,000 

Yen 10,000,000 
£5,000,000 
4,000,000 
7,416,680 
7,416,660 
1,388,880 

800,000 
600,000 

1,803,300

Luiig-Tsing-U-Hai Railway Loan  
Reorganisation Gold Loan, London Issue 
Reorganisation Gold Loan, Paris Issue
Reorganisation Gold Loan, Brussels Issue 
Honan Railway Loan of 1905
10-Year Treasury Bills (“Marconi’s”)8% „ ,_______ ,

8% Sterling Treasury Notes (“ Vickers’ ”) 
Japanese Issues.

5% Sterling 
4% Sterling 
4% Sterling 
4% Sterling 
6% Sterling 
4% Franc Loan

Railway 5% Sterling Bonds, 1943-48 
 Sterling Bonds 

Sterling Bonds 
Tokyo 5%
Tokyo 5% o 
Tokyo 5$% Sterling Bonds
Osaka 5% Sterling Bonds
Yokohama 5% Sterling Bonds, 1924-54

4% Gold Loan of 1895 
6% Gold Loan of 1896  "
44% Gold Loan of 1898
5% Imperial Railway Gold Loan of 1899 
5% Shanghai-Nanking Railway Loan

do. Net Profit Sub-Certificates
5% Canton-Kowloon Railway Loan
5% Ticntsin-Pukow Railway Loan, British Issue .. .. .. . ’
5% Shanghai-Hangchow-Ningpo Railway Loan 
4|% Gold Loan of 1908, London Issue ..
4$% Gold Loan of 1908, Paris Issue
5% Tientsin-Pukow Railway Supplementary Loan, British Issue
5% Hukuang Railway Gold Loan, London, Paris, and Now York Issues 
3% Railway Loan of 1911 ..
5% Gold Loan of 1912 (“Crisp Loan”)
5% Lung-Tsing-U-Hai Railway Loan

Imperial Governn*ent 
Imperial Government 
Imperial Government 
Imperial Government 
Imperial Government 
Imperial Government 
South Manchurian Railway 5% Sterling
South Manchurian Railway 4$% Sterling Bonds 
South Manchurian F ’’ ~r'‘ ” — -
City 
City 
City 
City 
City  --------o ,
Industrial Bank of Japan 5% Debentures 
Hokkaido Colonization 5% Debs., 8th issue  /
Imperial Government 5% Loan (Internal) (1908 March Ko-Ih) 

(1909 March Ko-Ro)
Siamese Issues.

Yen 476,318,800
1905 £1,060,000 £696,400
1907 3,000,000 2,234,960
1922 2,000,000 2,000,000
1924 3,000,000 3,000,000

-1906 1,485,733 1,485,733
1910 6,913,352 6,913,3521921 5,155,000 5,155,000
1922 4,200,000 4,200,000
1923 5,000,000 5,000,000
1923 6,000,000 6,000,000

Current 
Quotations 
89 to 90 
89 to 89.4 
664 to 67 
574 to 584 
354 to 304 

79/6 to 80/6 
17$ to 184
24 to 25 
37 to 374 
384 to 394 
37 to 38 
20$ to 214
25 to 26 
20 to 30 
384 to 30$ 
18$ to 194 
55 to 56
54 to 55 
524 to 534 
28$ to 29$ 
154 to 16$ 
154 to 164 

86 to 87 
70$ to 704
92 to 924 
67$ to 68“ 
974 to 984

fr. 62$ to 63$
93 to 94 
93 to 94 
85 to 86 
804 to 81
55 to 89 
784 to 794 
854 to 85J 
824 to 83 
744 to 75 
88 to 88$ 
78$ to 79 

814 to 82.

91 to 92 
914 to 91J

105 to 106 
103 to 1034

86$ to 874 
76 to 77 

1064 to 107$ 
95 to 96

106 to 106$ 
101 to 102

 STOCKS AND SHARES.

10/-

£1

.5/-

5/- 
2/- 
1/- 
1/-

£6
10 

$126 
Y.60 

£26
26
10
10

6
1 

Stk.

£1 
£1 

1 
1 

100

Closing Prices.

Banking Corporation

1st Dobs.

B.
0.

Deferred 
(Shansi)

28/9 to 29/3x 
14/0 to 14/0
3/9 to 4/9 
25 to 35
* to tt

(£12J Pd.)
(£124 pd.)
(fully pd.)

Do.
Do.

Chosen Syndicate.
Duff Development

Do.
Gopeng Consolidated
Idris Hydraulic ..

6J to 
121 to 123 

89 to 90 
324 to 33J

32 to 324 
134 to 13} 
10} to 10} 

6 to 0 
7/0 to 8/6
83 to 84

Ipoh Tin Dredging
Java Oil Exploration Company
Kamunting Tin............................
Kinta Tin 
Kramat Pula!
Lahat
Malay Tin Dredging
Pahang Coniolidated
Pekin Syndicate

Do.
Do.

4/9 to 5/3 pm. 
17/3 to 17/9 

25/11 to 26/1
3 to3f

I 48/0 to 52/0 
' 87 to 88
. 15/0 to 16/0 

18/2 to 18/4xd 
86 to 91 

_2j to 2} 
3'/3h to 3%a 
45/3 to 46/3 
19/9 to 20/3 
20/3 to 20/0 
13/6 to 14/CX

1% to P%ax

Chartered Bank of India, Australia and China 
Eastern Bank (£5 paid) 
Hong Kong and Shanghai 
Industrial Bank of Japan 
Mercantile Bank of India.

Do.
Do.

P. & O. Banking Corporation..
British and Chinese Corporation, Ltd.
British North Borneo Co.

Do. 1st Deb. 5 per cent. ..i
MINING, PLANTING, AND EXPLORATION. 1

Ampang (Perak) Tin .. .. .. (10/- pd.)
Anglo Eastern Finance Corporation ..

jl in 
.'in an co Corporation 

Borneo Co. 7} per cent. Pref. 
Chinese Engineering and Mining Co. 

" (Bearer)
6 per cent. Mor. Dob

5/- 
5/-

5 
Stk. 
Stk. 
Stk. 
Stk.

1 
10

96
1
1

5/-
1 

5/-

10
Stk.
Stk.

10
Stk.

1
Stk.
Stk.
Stk.

94

(£63 pd.)

(Co-rights) 95 to 96xd 
243 to 253x 
101 to 102

98 to 984 4,a3?to4>ftt
9} to 10 

26/1J to 26/74

14} to 15 
141 to 142

60 to 62
19 i to 20i

99 to 101 
4/2 to 4/4

60 to 604
40 to 51
77 to 79 

37/5 to 37,‘7 
15/2 to 15/4

• 31/0 to X5/1 
91 to 92

Closing Prices. 
54 to 4klls-

Itolfx 
24 to 2A 

25/9 to 26/3X 
2| to 2ftx 

15/0 to 15/6 
20/0 to 21/0 
26/6 to 27/6 
19/9 to 20/9 
20/0 to 20/6 
1/8 to 1/10

Perak River Debs. 
Rambutan Tin .. 
Renong Tin Dredging ..

, Siamese Tin
1 Southern Perak Tin 
i Sungel BesI

Tela Malaya Tin 
Tekka Talplng..........................
Tokka Tin (now) 
Tronoh Mines 
Yang-Tse Corporation ..

SHIPPING.
Indo-China S. N. Co. Dof. .
P. & O. S. N. Co. Prof.

Do. Def.
Do. 5| per cent. Deb. Stock 1930-40
Do. 5 do. do. do.

| “ Shell ” Transport Co. Ordinary 
Do. Pref. .. .. .. *
Do. 7 p.c. 2nd pref.

MISCELLANEOUS.
Eastern Extension Telegraph Co.
Eastern Telegraph Co............................................

Do. Pref. 
Hongkong and China Gas ............................
Kansal Railway, 1st Mor. Debs.
Manila Railway (1906) 5 p.c. Pref. ..

Do. A. Debs
Do. B. Debs. .. ,,
Do. 5 per cent. Data, .*

Shanghai Electric Construction 
Singapore Traction Limited ..
Manila Electric Railroad Corporation* 
Tokyo Electric Light • p.c. Bonds .
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the holidays. The silver market has been accordingly very 
quiet and prices have shown but little change. A ship­
ment of 375 silver bars, possibly the proceeds of 
demonitised French coin, was made last week from 
Marseilles to Bombay.

According to Messrs. Mocatta and Goldsmid’s report on 
silver, dated Dec. 29, at the present level the market looks 
about steady and they do not anticipate much movement 
in either direction.

The coupons due Jan. 1 on the Chinese Government Five 
per Cent. Reorganisation Gold Loan of 1913 -will be paid 
on Jan. 2 at the office of the Hongkong and Shanghai 
Banking Corporation, 9, Gracechurch-street, E.C.3. In 
accordance with instructions received from the Chinese 
Government, the payment of coupons relating to that por­
tion of the loan issued in Russia is at present confined to 
bonds of the green issue Nos. 586G68 to 666669, G66673 to 
G6779G, 668168 to 668250, 668523 to 668525, and G68528 to 
C68593.

“ Non-assenting ” shares of the P.' and O. Banking Cor­
poration have fallen to £9 from 10?., at which they stood 
while the offer of the Chartered Bank of India, Australia 
and China to purchase the shares for £10 10s. was in opera­
tion. Holders representing over 51 per cent, of the share 
capital have accepted the offer, and the purchase of these 
shares has accordingly been confirmed.

A circular to shareholders in Tronoh Mines states that 
company has an option over about 600 acres of tin-bearing 
dredging ground in Kinta Vally, Perak, F.M.S., which 
is now being bored. Company is also interested in a 
promising property in South Burma.

At the meeting of the Chosen Syndicate, the Board 
announced a maiden dividend (3d. per share), and held 
out the hope of quarterly distributions. The transport 
problem is on the way to solution with the approaching 
completion of a new road to the coast of Korea, while 
a prospect of cheaper power was also indicated. The con­
cession, expiring six and a-half years hence, has been 
prolonged in permanency as to areas it is desirable to 
retain.

The •* London Gazette ’’ notifies, under Partnerships 
Dissolved:—H. S. K. L. Evan-Thomas, T. V”. Garland, 
and F. H. Garland, shipowners and shipbrokers, at Dock 
House, Billiter-street, London, E.C.3, and elsewhere, under 
the style of Gellatly, Hankey and Co.

The board of Idris Hydraulic Tin, Limited, recommended 
that each of the company’s shares of £1, fully paid, be 
divided into four shares of 5s. each, and a resolution to 
give effect to the proposal will be submitted to share­
holders at meetings to be held on Jan. 11 and Feb. 8.

The numbers of bonds of the Yokohama City 5 per Cent. 
Sterling Loan, 1917-1937, drawn for redemption, are an­
nounced. On presentation of the bonds with coupons 
attached they will bo redeemed at par at the offices of M. 
Samuel and Co., “ Shell ” House, 25, Bishopsgate, E.C., 
on or after Feb. 1.

Chinese rule firm on the Customs revenue returns for 
the past year, and Japanese are supported, the 5 per Cent. 
1907 rising to 87.

SHELL SUBSIDIARIES.
The Shell Co. of Nigeria, Ltd., was registered as a 

private company on December 30, with a nominal capital 
of £150,000 in £10 shares. The objects arc to carry on 
the business of producers, refiners, storers, transporters, 
suppliers, and sellers and distributors of petroleum and 
other oils and any products thereof: wharfingers, ship­
owners, and charterers, etc. The first directors are: 
Rt. Hon. Viscount Bearsted, Sir Henri W. A. Deterding, 
Sir Robert W. Cohen, A. S. Debenham, A. Agnew. J. B. A. 
Kessler. The Shell . Co. (Pacific Islands), Ltd., was 
registered as a private company on December 30, with a 
nominal capital of £5,000 in £10 shares. The objects and 
all other particulars are similar to Shell Co. of Nigeria,fLtd.

CHINESE LOANS.
Although the Chinese Customs receipts for 1927 declined, 

all foreign loans and indemnity obligations secured 
on the Customs have been met in full, absorbing 
TIs. GO.000.000 out of a total collection of nearly 
Tls.68,750.000. Owing to the higher rate of exchange the 
cost in silver was actually Tls.GO,611,000 as compared with 
Tls.53.183.000 in the previous year. The service of the 
domestic loans secured on the cancelled indemnities has 
been met in full, and the interest on the domestic loans 
which are secured on the Customs revenue surplus, the ser­
vice of which is under the control of the inspectorate, 
has also been met in full, but the redemption payments 
have not been met owing to the deficiency of revenue; 
these arc now two years in arrear. It is interesting to 
note that those domestic loans which are not under the 
control of the Inspectorate have not paid one cent in 
interest or redemption. The loans secured on the Mari­
time Customs under international control are the Four 

per Cent. Gold Loan of 1895, the Five per Cent. Gold 
Loan oi 189G and the Four and a-Half per Cent. Gold 
Loan of 1898, while the Five per Cent. Reorganisation 
Loan ot 1913 is a direct charge on surplus revenues sub­
ject to the above loans. The Four per Cent. Loan of 
11^.400,000,000 was issued in Paris, the amount now out­
standing being frs.94,185,000. The Five per Cent, and 
the Four and a-Half per Cent. Loans, both of £16,000,000, 
were placed in London and Germany, the amounts out­
standing being £4,907.000 and £9,778,000 respectively. 
The full service of the German issue was resumed in 
July, 1924.

In a comment on the Chinese Customs Revenue the 
writer of City Notes in “The Times” says:—The figures 
show that there must be considerable further deteriora­
tion of the position before the service of the 1895, 1896, 
and 1898 loans is seriously threatened, the sterling require­
ments for these loans, which are the first charges on the 
revenue, last year amounting to "about £2,500,000. More­
over, the 1895 and 1896 loans are due for final redemption 
in 1931 and 1932 respectively, when the 1898 loan is due 
to become the first charge, followed by the Boxer Indem­
nity and then the 1913 loan. The figure of Tls. 60,611,000 
for the gold obligations is regarded as unexpectedly high 
—a fact which, should it prove to be of an exceptional 
character, would improve the position of the 1913 loan. 
A reminder of the unsatisfactory state of affairs in China 
is contained in the news that the balance required to pay 
the 1908 drawn bonds is still unremitted, although it has 
been yielded by the Salt taxes.

PARTNERSHIPS AND OTHER CHANGES.

Messrs. R. Lawrence Spicer and Co. state that, in conse­
quence of the retirement of Mr. J. M. Hemming, Mr. 
Joseph T. Smith has been admitted into partnership.

Mr. H. K. Rutherford, having retired from City busi­
ness and relinquished many of his directorships of rubber 
companies, has resigned his seat on the Council of the 
Rubber Growers’ Association.

Messrs. Herbert Smith and Co. have taken into partner­
ship Mr. Aubrey Herbert Smith, son of the late Mr. Nor­
man Herbert Smith, and who has been associated with 
them for some years past.

Hartnett, Lampard and Heilbut, Ltd., has been formed to 
carry on the business of rubber and general produce 
brokers. The authorised capital is £30,000, with £20,000 
issued and fully paid. The directors are Mr. C. W. Hart­
nett, Mr. A. H. Lampard and Mr. A. Heilbut.

The partnership of Messrs. F. C. iV. Welby and C. W. 
Hartnett as Francis Welby and Co. has been dissolved. 
Mr. Welby will continue the firm of Francis Welby and 
Co., while Mr. Hartnett will take over the rubber depart­
ment and other business for which he has been responsible 
under the style of Hartnett, Lampard and Heilbut, Ltd.

As from January 1, Messrs. Moulsdale and Shaw have 
admitted into (partnership Mr. Harry Alexander Smythe, 
who has been closely connected with the rubber trade for 
many years, and lately managed the rubber department 
of Messrs. Francis Welby and Co.

Gellatly Hankey was registered as a private company 
on December 29, with a nominal capital of £160 000 in 
£1 shares, to carry on the business of general merchants, 
shipowners, etc. Directors: H. S. Kennedy, L. Evan- 
Thomas and F. H. Garland.

The Guaranty Trust Co. of New York announce the fol­
lowing appointments as from Jan. 1 : Mr. Stuart Robert 
Cockburn and Mr. Reginald Hale, assistant managers of 
the London office, 32, Lombard street, E.C. ; and Mr. 
Frederick Charles Wallace, assistant manager of the Kings- 
wav office, Bush House, Aldwych.

Mr. Hubert Bourke-Borrowes has resigned the chairman­
ship and managing-directorship of Chosen Syndicate.

The partnership of 1). F, L. Zorn, W. Landells and 
R. W. Jones, stockbrokers, 3 and 4, Great Winchester­
street, London, under the style of Zorn and Leigh-Hunt, 
has been dissolved so far as regards W. Landells.

STOCK EXCHANGE NOTICES.
Dealings in the following securities have been specially 

allowed by the Committee under Rule 159: —
Brooklands Selangor Rubber.—7,334 shares of 2s. each, fully 

paid, Nos. 1,742,667 to 1,750,000.
Johore Rubber Lands.—2.200,000 shares of 2s. each, fully 

paid, Nos. 1 to 2,200.000.

ARTICLES OF IMPORT. 
RUBBER.

r. d.
Smoked Sheet buyers .. 1 8

(Last year).............  1 7|
Jan. buyers......... . — 1 8
Feb. buyers.............. 1 8J-
March sellers ............. 1 82
Apr.-Juno buyers .... 1 8,f

s. d«
Standard Crepe buyers 1 8

Jan. buyers........... . .  1 8
Feb. buyers................. 1 8fr
March sellers ............. 1 8j}
Apr.-Juno buyers .... 1 8|

Para Habd (Spot) .... 1 5
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jfaximum and minimum prices during the week have been:— 

Maximum (Jan. 3), 1/8; minimum (Jan. 2\ l/7£.
Singapore. Jan. 3.—Market steady. Crepe and smoked sheet 

spot, l/7g ; Jan.-March, 1/8J-; A pl.-June, 1/8J; July-Sept., 1/9J- 
buyers’ prices.

New York, Jan. 3.—Smoked sheet, 41c; First latex crepe, 40J
Statistics for London for the week ended Dec. 31 were: — 

Imports, 992 tons; deliveries, 1,181 tons; stock, 63,208 
tons; against 48,948 tons a year ago and 6,128 tons in
1925. The weekly figures indicate the holiday nature of 
the returns. Stocks are near 200 tons down, whereas they 
were nearly GOO tons up in the correspond'ng week of
1926.

The market has been closed for two days during the 
period, and there has not been much doing. Prices have 
remained steady to firm

The average London price for sheet for the whole of 
1927 comes out at Is. 6.36d. per lb. For the final month 
of December the average price was Is. 7.69d. per lb. For 
1926 the average price was Is. 11 Ad. and in 1925 2s. lid. 
per lb. It is pointed out in “The World’s Rubber Posi­
tion ” for December (AV. H. Rickinson and Son) that since 
restriction was imposed in November, 1922, the average 
export permitted has been about 70 per cent., and the 
average price of rubber about Is. 9d. per lb.

Board of Trade figures given in our last issue show total 
imports to U.K. for eleven months ended November wore 
134,G58 tons, against 130,698 tons in 1926. Exports wore 
74,719 tons, against 50,582 tons in 1926. U.S. took 30,427 
tons (last year 22,999 tons), France 10,785 tons (8,496 
tons), Italy 5,125 tons (2,245 tons), Germany 13,053 tons 
(7,010 tons), and Russia 9,383 tons (5,804 tons).

THE SHARE MARKET.

The Rubber Share Market closed the old year, and 
equally opened the new one, with rather somnolent con­
ditions. If there is little business the tone is good, even 
cheerful, though conditions are sensitive and a few shares 
either bought or sold influence the price. A stronger lead 
from the commodity market is needed to produce more 
activity, though such is anticipated as the year progresses. 
At present interim distributions indicate what is possible 
under 64 per cent, of standard production exported and 
an average price for 1927 of a little over Is. 6d. per pound.

SHARE QUOTATIONS.
Ampat S’tra (2/0) f.pd. .. C/6 to 7/0 
Anglo-Java (2/0) f.pd......... 6/9 to 7/0
Anglo-Malay (£1) f.pd.. .29/6 to 31/6 
Batu Caves (£l)f.pd...........li to 12
Batu Tiga (£1) f.pd............ 22 to 22
Bert am (2/0) f.pd..............7/0 to 7/1*
B. Mcrtajam (2/0) f.pd. 5'1* to 5/7$ 
Bukit Rajah (£l)f.pd........ 1^ t.o2A
Cicely Ests. (2/0) f.pd........ 7/9 to 8/3
Cons. Malav (2/0) f.pd. 9/3 to 10/3 
Golconda (£1) f.pd................... 2 to 2|
GulaKalmpng(£l)f.pd.-ll/l Ito 16/10 J 
H’Ids <fc L’lds(£l) f.pd. ..2?« to 2 it 
Java Invest.(£l)f.pd. 2r?'t . to 21' 
KaparPara (£l)f.pd.. 2 ft to 2jjx 
Kepong (2/0)f.pd............ 9/0 to 9/6
Kuala Lmpr.(£L)f.pd.. .4 ft to 4ftx 
Lanadron (£1) f.pd. .. 1 to 1 
Langkat Sintra (£l)f.pd.31/HH-33/ ii 
Lawas(Srwk.)(£l)f.pd... 2£ to 2jxr 
Ledbury (£1) f.pd. .. 18/1J to 50/7*

Llnggi Pits. (£1) f.pd... 50/0 to 51/3 
Lok Kawi (2/0) f.pd........ 4/6 to 5/0
Luinut (£1) f.pd....................3 A to 32
Malacca Plant s(£l) f.pd. 3 ft to 3 A 
Merllmau (2/0)f.pd... 4/7$ to 4/101 
Pataling (£l)f.pd..............1 A to 1ft
PelcpahVal. (2/0) f.pd. 3/71to 3/10 A 
Sarawk Est’s (2/0) f.pd.6/7$ to 6/10A 
Selangor (2/0) f.pd.......... 5/3 to 5/9
Scremban (£l)f.pd........ 15/6 to 16/6
Sonosekar(£l)f.pd............. ijtoljx
Straits (£1) f.pd...............1%2 to lj32
Sungei Buaya (£1) f.pd. .. .. 2 to 21 
Sungei Kapar(2/0)f.pd... 6/3 to6/9 
Sungei Way (£1) f.pd......... Itftolj
Tclogorcdjo (£1) f.pd........ 2]J to 3 A
Treinelbye (£1) f.pd. 21/10* to 24 '4) 
Unt. Serdang (2/0) f.pd. 6/10* to 7/1 * 
U. Sumatra (2/0)f.pd. .. 3/3 to 3/7* 
Vallambrosa(2/0)f.pd.. .18/0 to20/6 
Way Halim (2/0) f.pd.. .4/10 to 4/11

REPORTS, DIVIDENDS AND NOTICES.
Hongkong (Selangor).—Int. divd., 5 p.c.
Sarawak.—Int. divd.. 10 p.c. (against 15 p.c.).
Bukit Rajah.—Int. divd. 5 p.c. on ord. shares.
lamiang.—Final divd. 17£ p.c., making 22j p.c. for vear, to 

Sept. 30. (Last year 27| p.c.)
Sendayan.—Final divd. 10 p.c.. making 15 p.c. (against 

22^ p.c.); to reserve £3,820 and £2,000 from taxation: forward 
£12,170.

.Waterfall.—Profit to Sept. 30, £36,371, and £32.187 forward; 
final divd. 5 p.c., making 10 p.c. (last vear 221 p.c.) : £34,849 
forward.

Ampat (Sumatra).—Final divd., 15 p.c. for year ended Sept. 
30, making 25 p.c. for year (last year 35 p.c.); to reserve, 
£2,475; forward (subject to audit and usual adjustments), 
£5.923.

Namoe Tongan.—First report Aug. 31, states company 
acquired three concessions in Sumatra. Namoe Tongan, Soengei 
Roembija and Roembija Oost; experimental ta-pping since dis­
continued, 10,088 lb. rubber produced.

Braiinston.—Profit to Sept. 30, £22.012, and forward, £4,286; 
from inc. tax reserve, £4.000; to reserve, £4,000; final divd., 
15 p.c., making 25 p.c. (last year 40 p.c.); forward, £5,173; 
exportable crop, 552,547 lb. : actually harvested. 528,282 lb. ; 
sold, 522,463 lb., realising 17.69d. per lb.; f.o.b. cost, 7^d. 
per lb.

Marudu Consolidated Estates.—Registered Dec. 28. with 
nom. capital £60,000 in £1 shares, to acquire assets and liabili­
ties of New London Borneo Tobacco Co., in liquidation. The 
directors are:—N. C. S. Bosanquot (director of Java Invest­
ment Loan and Agency); W. P. Pinckney (director of Java 
United Plantations) : W. M. Hill (director of Lankat Rubber 
Plantations). British North Boreno Co., Java Investment, and 

Francis Peek & Co. are entitled at all times to be represented 
on the Board by one director; company will create issue £40.000 
6 p.c. con. in. stock.

TIN.
The tin market had no support from the December 

figures of new supplies. On Jan. 3 the cash price fell 
£2 6s. 3d. to £263 12s. 6d. a ton for cash and £1 to 
£261 6s. 3d. a ton for forward delivery. .According to 
Messrs. Ricard and Freiwald’s statement, European and 
American stocks, landing and afloat, at December 31, 
amounted to 15,610 tons against 14,794 tons at the end 
of November, thus showing an increase of 816 tons in the 
total visible supply. Fresh supplies of tin during the 
month were 50 tons up at 10,056 tons and deliveries were 
only 9,240 tons as against 10,181 tons in November— 
both being factors that negative the recent chorus of very 
“ bullish ” talk.

TEAK.
Messrs. Denny, Mott and Dickson, Ltd., in their wood 

market report covering the quarter ended December 31, 
state with regard to teak: Notwithstanding the quietness 
of the market generally, from the standpoint of actual 
demand for this wood from landed stocks during the last 
three months, shippers’ prices remain very firm, owing to 
the reduced quantities of rough logs available at the ship­
ping ports, of the right description for converting into 
material suitable, in respect to quality and specification, 
for shipment to the U.K. and Continental markets. For 
specifications calling for special lengths and conversion, 
owing to the orders placed with shippers for forward ship­
ment against actual work in hand, the mills in the East 
show no inclination at the present time to entertain 
further business of this description.

PRODUCE MARKETS.
Refined Camphor.—On the spot 21 lb. slabs Japan 2s 3d. 

For shipment Is lljd c.i.f.
Coffee.-—There is a small business passing on the spot at 

steady prices.
Copra.—The market closes firm and dearer. Spot Market 

Prices fixed by the Committee of the London Copra Associa­
tion, on London Contract terms.—Dated December 30. London : 
Java f.m.s. £28 10s; D.E.l. f.m.s. £28 7s 6d; D.E.I. mixed 
no Padang £27 15s; Straits f.m.s £28 12s 6d; Straits i.m. 
£28 2s 6d ; Philippines f.m.s. £27 15s; Philippines f.m. £27 10s. 
Liverpool, same as London; Hull, 5s over London; Antwerp, 
Holland and Germany, same as London.

Gingellyseed inactive. Chinese Dec.-Jan. £24 3s 9d, Jan.- 
Feb. £24 3s 9d North Continent.

Hemp.—Manila is quiet and unchanged. J No. 2 Jan.-March 
£41 10s sellers, K £38 15s value, L No. 1 £36 15s, ditto No. 2 
£35 15s, M No. 1 £35 15s, and No. 2 £33 15s c.i.f.

Japan Peas.—On the spot 25s. For shipment Nov.-Dec. 
23s 4|d. Jan.-Feb. 24s 3d, Feb.-March 24s 7Ad, and March- 
April 24s 10£d c.i.f.

Japan Isinglass.—No. 1 Kobe Strips 3s 4d. For shipment 
3s l£d c.i.f. No. 2 on the spot 3s 2d. For shipment 2s lOd 
c.i.f. Yokohama No. 1 spot 3s Id. For shipment 2s 10jd c.i.f.

Japan Wax.—On the spot 84s. For shipment Dec.-Jan. 83s

Menthol.—Kobayashi and/or Suzuki on the spot 15s 6d 
(5 cases). For shipment Oct.-Dec.. 14s lOAd and Jan.-March 
(1928) 14s 10£d c.i.f.

Oils—Japanese Peppermint.—Kobayashi and/or Suzuki on 
the spot 6s 6d (5 cases). For shipment Oct.-Dec. 6s and Jan.- 
March (1928) 6s c.i.f. Coconut quiet. Cochin spot £55 hogs­
heads, for shipment usual packages £57 10s. Deodorised spot 
(in barrels) £48 15s. Soya Bean quiet. Oriental (bulk) Jan.- 
Feb. £34 15s, Feb.-March £34 5s. Deodorised (in barrels) £42. 
Extracted (naked) £36 nominal. Hull : Crushed and Extracted 
£33 10s. Deodorised £37, naked, ex mill. Wood firm. Hankow 
(barrels) spot £77, afloat £74, Dec.-Jan. £74, Jan.-Feb. £74 
c.i.f. Fish quiet. Japanese (mixed) Dec.-Jan. £23 drums. 
Herring Dec.-Jan. £26 (drums) nominal. Sardine Dec.-Jan. 
£25 nominal. Shark Dec.-Jan. £28 10s (drums), London and'or 
North Continent.

Rice.—The market is quiet at late rates. Burma No. 2 on 
spot sellers at 15s 6d. For shipment Jan.-Feb. 14s 3d c.i.f.
U.K. and Continent shipping weights in singles. Burma No. 3 
Jan.-Feb. 14s 6d in doubles c.i.f. Alexandria. Saigon No 1 
Round Grain Feb-March 13s in singles c.i.f. U.K. and Con­
tinent. Siam Garden No. 1 January 15s 6d in singles. Special 
16s 3d and Super 17s 3d c.i.f. U.K. or Continent. Straits 
quality Jan.-lob. shipment in doubles 14s 3d c.i.f. Cuban 
mam ports.

Sarawak Jan.-Feb. shipment sellers at 13s 7^d and Feb.-March 13s 9d c.i.f.
Soya Beans maintained. Manchurian afloat £11 12s 6d Nov 

Dec. (new crop) £11 Us 3d, Dec.-Jan. £11 7S 6d Jan*Fob 
£11 7s 6d, Feb.-March £11 6s 3d North Continent '

Spices.—Poppers have ruled steady, with moderate sales 
passing at full rates. Black Singapore on spot Is 4'd T.'nr 
shipment f.a.q. Jan.-March Is 4 d value c i f cUli™J? •T-ampong spot Is 4J<1. For shipme^
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March-May Is 4|d sellers and April-June Is 3Jd buyers c.i.f. 
delivered weight. Fair Tellicherry spot Is 4Jd. For shimnent 
Jan.-March 150s c.i.f. Continent. Aleppy spot Is 4|d. White 
Muntok on the spot Is 10^d. For shipment Jan.-March Is lOd 
value, and March-May Is lOd buyers c.i.f. delivered weight. 
Cloves.—Zanzibar are dull. On the spot sellers at 7|d. For 
shipment Jan.-March 6Jd sellers and Feb.-April 6Jd c.i.f. 
delivered weight. Ginger.—Japan on the spot 50s. Cochin 
fair washed rough 47s 6a.

Sugar.—British Refined : There has been a good trade pass­
ing in this market at 3d advance. Foreign Whites are firmly 
held. White Java : For shipment Jan.-March (1928) 14s 6d 
and July-Sept. 15s c. and f. Calcutta. White Java : May-Juno 
shipment (1928) 15s 6d and June-July 15s 4Ad c.i.f. U.K.

Tapioca steady. Singapore : Flake on the spot fair sellers 
at 23s 6d. To France : Nov.-Dec. sold at 24s 6d c.i.f. Seed : 
For arrival Penang Jan.-Feb. sellers at 17s 6d c.i.f. Java 
Flake : Fine on the spot 27s and December shipment 25s c.i.f.

Metals—Copper.—Official quotations : Standard cash 
£61 Ils 3d to £61 12s 6(1. three months £61 10s to £61 Us 3d. 
Settlement price £61 12s 6d. Electrolytic £66 10s to £67. Wire 
Bars £67. Best Selected £65 to £65 5s. Strong Sheets £90. 
Spelter.—Official quotations : For shipment the current month 
£26 2s 6d and third following month £26 2s 6d. Settlement price 
£26 2s 6d. Zinc sheets.—English remain unchanged at £35 to 
£35 10s per ton ex works. Lead.—Official quotations : For ship­
ment the current month £22 6s 3d and third following month 
£22 12s 6d. Settlement price £22 7s 6d. Aluminium steady. 
.Horae delivery £105 and export £112 per ton. Antimony dull. 
English regulus £64 10s to £65, and Foreign spot £47 per ton 
ex warehouse. Nickel maintained at £170 to £175 per ton, 
home or export, according to quantity. Wolfram.—Straits 
quality quoted 15s to 15s 6d per unit c.i.f. Platinum quiet. 
Refined unaltered at £13 15s to £14 per oz. Quicksilver steady 
at £22 7s 6<l to £22 12s 6d per bottle ex warehouse. Ferro- 
Manganese firm. Horae delivery £13 and export £11 15s f.o.b. 
Tin.—Official quotations : Standard cash £265 17s 6d to £266, 
three months £262 5s to £262 7s 6d. Settlement price £266.

ARTICLES OF EXPORT.
MANCHESTER GOODS.

The cloth market has been very quiet under the influence 
of the New Year holidays. Business was resumed on the 
3rd inst., and for the first day after the holidays the 
interest shown was gratifying, and a large number of 
quotations were given out, though business did not proceed 
very far beyond that stage. Cablegrams from Shanghai 
have been more encouraging, and there has been some 
fresh business about in bleaching cloths and fancies. A 
few staples have been in request for the Straits, and there 
has been a small miscellaneous inquiry from Java, but 
there does not appear to be much anxiety to buy for 
those markets.

^Latest Hbvnces and flbails.
From

Yokohama (via Siberia) Dec. 8
Kobe .... (do.) »> 8
Tientsin .. (do.) „ 19
Hankow.. (do.)
Shanghai . (do.) ,, 10
Foochow . (do.) ,» o

From-
Hongkong (via Siberia) Dec. 2
Manila........................ „ 4
Bangkok .................... „ 5
Batavia .................... ,, 5
Singapore.................... 8
Penang........................ ,, G

In. Siberia, due Jan. 6 and 9, from China and Japan.
In. English, due Jan. 7, from Straits Settlements, F.AI.S., Sara­

wak, Siam, Hongkong, etc., per s/s Mantua.
In. American, due Jan. 4, from Japan, Shanghai, and N. China, 

per s/s Winifredian.
In. Canadian, due Jan. 7, from Japan, Shanghai, and N. China, 

•per s/s Mauretania.
In. Dutch East Indies, due Jan. 9, per s/s Johan do Witt.

OUTWARD MAIL DEPARTURES.—CURRENT WEEK.
To Straits Settlu., Siam,’) Jan 8/s Macedonia, -via Marseilles. 

?’*, ^renc“ f Jan. 12, per s/s Razmak, via Marseilles.Indo-China. etc....... J 1 1
To China and Japan, via Siberia—daily.
To Japan, Shanghai! Jan. 0, via Liverpool and U.S.A., per 

and N. China .. J s/s Celtic.

Dutch E. Indies......... Jan. 11, via Genoa, per s/s P. C. Hooft.
China and Japan .... Parcels Mail, Jan. 6, from Liverpool, per 

s/s Celtic.
Straits Settlements .. Parcels Mail, Jan. 11, from London, per 

s/s Kashmir.
Time of posting at G.P.O. Loudon in each case:—Letters 6 p.m., 

printed and commercial papers and samples 2.30 p.m.

LIST OF PASSENGERS. 
PASSENGERS OUTWARD.

For P. & O. s.s. Macedonia, left London, Dec. 30. — For 
Yokohama: Mr. and Mrs. E. 11. Cucksey, Miss Cucksey. Air. 
r. Aleares, Mr. and Mrs. E. E. Marshall, Miss J. Al. T. Morison, 
lor Kobe: Mr. C. B. Bernard. Aliss Hutchings, Mr. and Mrs. 
R. H. Ling, Mr. Windsor. For Shanghai: Miss Al. D. Burns, 
Mr. R. Black, Mr. and Mrs. J. Carnie, Mr. A. Cook. Mr. W. M. 
Chapman, Major R. Dane. Mr. J. F. Duncan, Mr. Garsbin, 
Mr. P. H. Gifford, Mrs. Al. P. Gibbins and child, Mrs. R. P. 
Hartley and child, Mrs. Graham Hunter, Mr. R. Kaufmann, Mr. 
and Airs. W. A. Lewis, Mr. R. Lent, Mr. T. S. Ling, Miss 
H. B. K. McLean, Miss Bonifacia Magnaya, .Mrs. J. McIlwain 
and child, Mrs. C. A. McClellan, Mrs. Al. E. Mitchell, Mr. 
J. C. Marks, Mr. and Mrs. G. F. C. Newsam and infant, 
Mr. E. H. Neale, Mr. J. W. Pettigrew. Mr. II. S. Peake, Mr.
C. Polhill, Mr. G. L. Rowell, Air. D. Summers, Rev. and Mrs. 
R. Sansted, Miss H. Al. Stevens, Mr. E. W. Salter, Mr. J. 
Usher, Mr. K. H. Woolley, Mrs. H. Woolley, Mr. R. P. 
Witham, Mrs. N. White and infant, Miss Al. E. Wood. For 
Hongkong: Mrs. D. E. Brown, Mr. E. Buck. Miss Burnham, 
Mrs. T. M. Buckle and infant, Miss E. Chipp, Mr. and Mrs.
A. R. Clark, Master Clark, Mr. and Mrs. J. R. Clark and 
infant, Mr. H. A. Courtney, Miss L. Clark, Mrs. AL F. Clark 
and child, Master Clark, Mrs. Dearing, Mrs. B. R. Dains, 
Mr. and Mrs. R. AL Dyer, Lt.-Comdr, and Mrs. II C. Dains. 
Lt.-Comdr. W. R. Fell, Lt.-Comdr, and Mrs. G. H. Gaudy, 
Mr. F. K. Garton, Mr. J. J. Gregory. Mrs. Hartshorn. Mr. 
R. V. Harris, Miss S. L. Hollis, Mr. and Mrs. J. G. Hooper, 
Mrs. Ide, Mr. R. C. Keen, Mrs. A. C. Kennedy, Mi. L. H. 
King. Rev. and Mrs. H. V. Koop, Mr. and Mi’s. S. Logan. 
•Mr. A. E. Martin. Aliss E. Munzing, Mrs. C. Al. IT. Mudford, 
Mrs C. G. Newling, Mr. and Mrs. J. Ogg and child, Mrs.
V. Al. S. Owens. Mr. and Mrs. Revie, Mr. W. R. Ritchie, Mr. 
and Mrs. W. Smith and three children. Mr. A. Stalker. Mr. 
O. Skinner, Surg.-Lieut-. J. D. Sayers. Mrs. F. I). B. Tuckett, 
Mr. G. B. Twemlow, Miss E. Al. Van Slyke, Mr. Al. I. de 
Ville. Dr. and Airs. II. R. Worth. Major E. C. T. Warner.
D. S.O.. M.C., Hon. Mrs. Warner. Mr. A. W T. White For 
Penang, Singapore, etc.: Miss E. A. Ashwell, Dr. and Mrs.
E. V. Allen and infant. Mr. and Mrs. H. Arnold. Mr. D. 
Bartlett, Lt.-Col. and Mrs. H. S. Bond. Air. and Mrs. W. 
Buyers, Mr. G. P. Blades, Mr. R. P. M. Burton. Mr. and 
Mrs. J. C. Benson, Mr. H. Berdel, Miss A. Balls, Air. Bryant, 
Mrs. J. W. R. Charles. Miss B. E. Corbett, Mrs. J. Crisp, 
Mr. J. Cassain, Hon. G. G. Carew. Dr. Cramer, Mr. G. S. 
Chambers, Mrs. A. J. Daly, Mr. and Mrs. J. Davidson, Miss
B. Emms. Mr. J. French. Mr. A. R. Fowler, Mr. N. Fyfe. 
Mr. H. D. Furze, Miss J. Al. Graham, Miss Giddings, Mr.
W. J. H. Gallard. Miss J. Griffiths, Air. E. G. Hieath, Mr. 
G. Huntsman, Mr. F. C. Holland, Mr. C. F. Hyde, Mr. 
G. C. W. Hurry. Mr. and Mrs. H. W. Hawkeswood, infant 
and amah, 'Mr. Harries. Mr. L. G. Hunt. Mr. A. D. Irving, 
Mr. G. James, Mr. G. S. Larkins, Mr. C. P. Lee, Miss M. le 
Gilmour, Mr. E. D. Lane. Mr. G. T. McCullock. Mr. R. E. 
Morris, Mr. Macdonald, Miss D. Mordant. Mr. L. Mordant, 
Mr. R. G. MacMorran. Miss Matthews. Dr. C. T. MacCarthy, 
Mr. A. G. Meade, Mr. and Mrs. W. H. Noble. Miss Noble, 
Mr. J. N. M. A. Nicholls. Air. A. T. Oldham, Air. F. A. W. 
Page-Turner. Air. H. C. G. Pope, Mr. J. Parry, Air. P. D. 
Pines. Air. C. J. Parker, Air. G. J. Paton, Air. G. Pascoe, 
Air. and Airs. E. J. Ramsey, Alias Ramsey. Air. J. A. Russell, 
Air. S. J. Smith, Aliss Al. Staples, Capt. and Airs. C. L. Stiff, 
Air. Al. C. Sheppard, Air. J. W. Smith. Air. and Airs. IL 
Thomsen, infant and amah. Air. and Airs. P. G. R. Waugh, 
child and amah, Air. J. G. Winchester. Air. Leen Waarden.

Per Rotterdam-Lloyd Indrapoera, for Ned. Indies.—Air. and 
Airs. Al. Acronius and child. C. Adriaanse, Air. and Airs. W. 
van Alphen. Air. and Airs. E. D. van Ameyden van Duym 
and child. Air. and Airs. H. L. Bakels and child. Air. and Airs. 
J Bandell, Aliss H. H.‘ J. Bandell. Miss II. R. Bans, Dr. and

CHINESE SELF-TAUGHT and GRAMMAR.
(In CniNzst and Roman Chanactirs.')
By JOHN DARROCH, LittJ?, O.B J£.

For learning the InnfcunRe hy the Natural Method, thia volumo is Intended to 
exhibit the structure of tho Chinese lanfcuiuro in terms of 
renders. Containing Syllabary and Pronunclnt ion as fPokon by t o:MtVi VoSIiJm’
Clnss- Comparative Sound Table; Phonetic Values of 'nwole uswl. ( 
Inrics • Conversational Phrases nnd Sentences: Cornniorclal.Trmlhig anti*
Travelling by Kallway. Road and Steamltnat: Money with ,CI}"‘’
WHchts and Measures: The Origin nnd Structure of tho CJ’ln0"'’IinnHanf?

Cnrinl • thn iMll.VIn SVStOHl • POllblO OlVl TrmlO COTUblll a 11 OtlS .

s rative Adjective: IHctlonnrv; Chinese-English.
Crown 8vo, 310 pp. Rod Cloth, 12/6 net.

Sold by ENGLISH AND FOREIGN BOOKSELLERS.
Write for Protpeclui and Catalogue No. 8.

London : E. MARLBOROUGH & Co., Ltd., 51 & 52, Old Bailey, E.C.4
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Ajrs. J- H. V. d. Berg and two children. Airs. A. II. L. J. van 
je» Bergh. Ab-, and Airs. J. T. van Bergen and two children, 
\jr. and Mrs. P. J. E. Bernard and three children, Air. and 
Vrs. J- Berting and four children, JDr. and Airs, van Blankcn- 
stein, Air. and Airs. J. van'den Bol and two children, Prof. 
and Airs. W. Boomstra and three children. F. Boomstra, Air. 
nnd Airs. Bos and two children, Airs. J. G. Bos-Cohnen, Air. 
and Airs. G. van den Bosch and two children, Air. and Airs. 
A. J- Bouwensch, P. van den Brink and child. W. P. J. K. 
Brunet de Rochebrune, Air. and Airs. J. S. de Bruyn, Aliss 
II. Bublitz,' J. Bijl, Aliss C. Al. H. Coenders, J. P. Coelingh, 
Air. and Mrs. F. V. E. van de Coolwijk, Air. and Airs. A. J. da 
Costa and three children, Aliss II. da Costa, A. Al. Cramer, 
L. L. .Davidson, Air. and Airs. D. J. Degens and t<wo children,
F. Dekker, Air. and Airs. J. II. Donee and three children, 
Air. and Mrs. J. L. Deumens and two children. J. G. Dibbets, 
Air. and Airs. 11. Diederik and child, J. P. F. Dietz. Air. and 
Airs. B. W. Ditmarsch, Aliss Al. Ditmarsch, I’. Ditmarsch, 
Aliss II. Ditmarsch. Aliss J. W. Ditmarsch, Aliss J. N. H. 
Dykstra. R. van Eck, C. J. Eeuwens, Air. and Airs. P. R. Faith 
and daughter, Air. and Mrs. J. Ferree and two children, J. J. 
Fetter, Air. and Airs. P Al. van Floresteyn and three children, 
Air. and Mrs. J. J. Fijn van Draat and four children. Air. 
.and Airs. N. Garland, Dr. and Airs. AV. G. K. Gothcin and 
two children, Aliss J. P. A. Greebe. Air. and Airs. F. A. C. 
Halkema and two children, K. J. J. Hamburg, Air. and Mrs. 
•J. J. Hart emink and two children, Air. and Airs. G. van 
Harten and three children, Air. and Airs. A. Haver­
kemp and two children, F. Hazemeyer, Air. and Airs.
N. J. Hazevoet, Aliss G. E. Al. llazevoet. A. H. Held and 
son. Air. and Airs. L. Helmer, Air. and Airs. Herwijn and 
two children, Air. and Airs. P. C. Messing. Mr. and Airs. 
II. Hibble and two children, W. H. Dibble. E. H nibble, 
Air. and Airs. P. W. Al. Hoegen van Hoogelande, E. Hoes, 
Airs. S. G. -Holman and child, Air. and Airs. T. Hoftijzer, 
Dr. 8. Th. Holst Weber, Airs. Al. Al. Hoogendoorn-Roodvoets, 
W. J. M Huisman, J. Janszen, Aliss J. Johannes, Air. and 
Airs. S. Johansen and child, Air. and Airs. • J. W. de Jonge 
and three children. Ph. Kempers, J. F. Kesting, Airs. E. 
Klaus and daughter. Air. and Airs. H. de Klerk and fixe 
children. Air. and Airs. C. W. Klicks, Air. and Airs. A. J. 
Koelcmij. A. 11. Kofman. Airs. H. Al. Kok-Gbbee, Aliss 
F. Kok. Air. and Airs. J. B. Koomans and child. Airs. A. J. 
Kovt-Kruyt and child. Air. and Airs. G. T. Kortbeek and 
three children. Airs. R. J. v. d. Kraats and two children, 
-J. F. H. A. Kuntze F. J. Landsbergen, Air. and Airs. F. W. G. 
Linck and child. Air. and Airs. L. Loczy von Locz. Air. 
and Mrs. ,E. 0. Alaenupel. Air. and Airs. T. <). Aleck and two 
children. Al. van Alens, Mr. and Airs. Th. F. J. Aletsers 
and child, Ab-, and Airs. II. W. AIol and two children. P. A. 
Aloot, J. J. Mulder, Airs. L. Al. Alullaerfc and child, Aliss 
A. R. Alulie. II. Aluller. I. J. C. Munro, Air. and Airs, A. 
Nagel and child, G. A. de Neve. Air. and Ab's. W. Nijland 
and child. Air. and Airs. P. Ofiringa. J. A. W. Overbeek, 
Ah-, and Airs. J. N. Overbeeke. Air. and Mrs W. F. II. 
Peltzer, Aliss G. E. L. Peltzer, E. Plug. Dr. Pohl von Pollen­
burg, Air. and Airs. A. Prins and child, Air. and All's. J. 
van Pnffelen, Airs. J. Al. A. Raats-van Sittert, Dr. and 
Mrs. W. Radsma and three children, A. Regtuijt, Mr. and 
Airs. AV C. van Rietschoten, II. J. Rods, H. F. Roos and 
■daughter. Air. and Airs. A. de Roos and child. Airs. W. AL A. 
Ros-Neyboer and four children, A. Rosenberg. Al. Sauerbier, 
Air. and Mrs. AV. H. L. Savelkoul and two children. Airs. 
Al. E. W. Savelkoul, S. R. Scheffer, A. Schoewerl. H. C. B. W. 
Scholz, W. J. 0. Schouten. H. J. L. Schuurmans. Air. and 
Airs. W. H. D. Segboer, Mrs. Al. A. Al. E. van Seyditz 
Kurzbach, H. C. Siebers, H. Th. Slot. E. C. Smit, Air. and 
Airs. F. G. J. Smits and three children. Air. and Airs.
O. Al. J. Snoeren and child. Dr. and Mrs. W. E. Sprenger,
Air. and Ahs. W. Stalenhoef and three children. K. J. 
Stoverman, Air. and Airs. J. van der Stomv. Air. and Airs. 
N. L. W. van Straten and two children. W. Stronc-k, Air. 
and Mrs. Tr. G. G. van Syll, Air. and Airs. J. Teunissen. 
F. R. W. T.hode, Al. P. Tielens, Air. and Airs. W. P. Timmers 
and child. Airs. G. J. Tjaarda and child. J. A. Tokkie. Dr. 
AL E. Touwaide, Air. and Airs.. AL F. Tydeman and tw-o 
children. Airs. F. AV. v. d. Veer-Lammerts v. Bueren. Air. 
and Airs. J. A. Verkuyl and child, Al. F. Versteegh, C. IT. V. 
de Villeneuve. Airs. J. F. Visser-Willems. W. Visser, Air.
and Airs. Vlierboom and son, Air. and Airs. J. Vhig and 
three children. E. B. de Vries, Dr. and Mrs. T. de Waard. 
Air. and Ah's. AV. Wagner and three children. A. van de
AVotering. Air. and Airs. N. C. WeLselaar and child, Air. and
Ab's. F. Westerhuys and three children, AL J. P. van der
Wiel. Air. and Airs. .L. G. Wiemans and two children. Air. 
and Airs. H. A. AViepking and three children. Air. and Airs. 
A. A. van Wietmarschen and three children. Airs. C. J. 
Winkelaar and child. Aliss H. Al. van der Wissel. Air. and

FLACK, CHANDLER & CO.,
9, MINCING LANE, LONDON, E.C.

Brokers for the Sale of

HIDES, SKINS, LEATHER, FURS, 
HORNS, BONES, HAIR. TALLOW, &c.

E-. n de w,tt<’’ J- H. Wolvekomp, Mrs. B. C. A. 
Ch I.. Witewaall van Stoetavegeu, J. van Wnnen. Mrs. M. J. 
Zaalberg and child. Miss M. Zahler, Mr. and Mrs. P. H. 
Zand.stra and child, J. D. v. d. Zee, Mrs. A. Zweede-Duvekot.

* e1’ • t*1 e • K- s-s- Ktuhima Maru, left London. Dec. 31.—
l‘or A okohama: Abss A. S. Bunker, Miss B. Butler, Air. AL 
llobara, Capt. N. Hori, Air. Al. Ito. Air. K. R. Koh, Air. K. 
Kuljota Aliss A . AIcGrat-h. Air. and Airs. K. Minetomo, Abss 

R- Alurray, Lt. Com. T. Nakamura, Aliss I. Tonbet, Air. 
N. Watanabe, Air. E. G. Webster, Count Y. Yanagisawa.

_ 1 R°be: Air. Al. Anso, Mr. S. Fuchigami, Ah-. AL
Kawaji, Airs. S. Keller. Aliss A. Keller. Miss Al.
Keller, Air. S. Kobayashi, Air. and Airs. P Alather.
Aliss C. Alather, Aliss A. Mather. Aliss AL Alather, Aliss
P. Alather. Air. AL -Vishioka. Air. T. Ohta. Air. H. Watsuji. 
For Shanghai: Air. and Airs. J. O. Boundv, Airs. H. AL Clarke, 
Air. E. Elliott, Aliss E. Elliott. Mr. H. F. Greenfield, Mrs. V. 
AlacDougall, Aliss Y. AlacDougall, Mr. A. C. Whitehead. For 
Hongkong: Air. G. AL Bnidgcford. Air. R. A. Rogers, Mr. 
Romaldy. Air. Romaldy. Junr.. Mr. and Airs Rumualdes. For 
Singapore; Air. S. C. Chan. Air. and Airs. E. L. Cockell, the 
Rt. Rev and Airs. E D. L. Danson. Airs. G. G. Dixon, Air. 
J. G. Doubleday, Air. F. J. Kemlo, Aliss L. IL Vernier, Aliss 
Al. E. Walker.

SHIPPING INTELLIGENCE.
(Compiled from Lloyd’s List and Other Sources.)

ARRIVALS AT

London.—Dec. 30, Alongolia, Kobe; Jan. 1, Salabangka, 
Batavia ; 2. Glaciere, Shanghai.

Southampton.—Dec. 29. Somersetshire, China ; 30, Koningin 
der Nederlanden, Batavia.
^Liverpool.—Dec. 31. R. C. Rickmers. Vladivostock: Jan. 1. 
Toyooka Alaru. Yokohama; 3. Eurylochus, Shanghai via 
London.

Hull.—Dec. 30. Sumatra, Vladivostock: Jan. 2, Glenbeg. 
Far East.

Copenhagen.—Dec. 24. Benvenue, Dairen.
Ymuiden.—Dec. 31. Koningen der Nederlanden, Batavia; 

Jan. 1. Fulda. Japan; Teiresias, Singapore: Rheinland, Japan.
Nieuwe Waterweg.—Dec. 25. Scheer. Yokohama ; 29. Garoet. 

Batavia: 31, Amur Alaru, Kobe; Jan. 1, City of Perth, 
Hankow: Baton. Vladivostock: 2. Aledan. Batavia.

Hamburg.—Dec. 24. Sumatra, Vladivostock; Hessen. Taku : 
27.* Rendsburg. Alacassarj 28. Alodjokerto, Alacassar; 29, 
Scheer, Yokohama: Ludwigshafen, Vladivostock; Jan. 1, 
Lahore, Vladivostock: 2, Peisander, Alacassar.

Oslo.—Dec. 27. Asia, Far East.
Havre.—Dec. 28. Aledan. Java; 29, Aledan. Batavia; Jan. 1, 

Taiwan, Yokohama.
Marseilles.—Dec. 28. President Polk. Shanghai; 30. Sem- 

bilan, Sourabaya.
Genoa.—Dec. 23. Koningin der Nederlanden, Sourabaya ; 26. 

President Polk, Kobe.
Venice.—Dec. 28. Romolo. Yokohama.
Penang.—Dec. 27, Deucalion. Clyde and Liverpool; Aleonia. 

Copenhagen; 28. Alalwa, London : 29. Rhexenor, Liverpool.
Singapore.—Dec. 24. Sil verash. New’ York: 25. Benarty, 

London; 29. Albert Vogler, Antwerp: Viminale, Trieste; 30. 
Alalwa. London : Keats, Tyne.

Sabang.—Jan. 3. Priam. Norfolk.
Bela wan Deli.—Dec. 31. Siantar, Rotterdam.
Batavia.—Dec. 28. Blitar, Rotterdam; 31. Slamat, 

Rotterdam.
Manila.—Jan. 2. Alyrtlebank. San Francisco.
Sourabaya.—Dec. 23. Kota Radja, Rotterdam.
Saigon.—Dec. 26, Cap Varella. Dunkirk: 28, Angers, 

Marseilles.
Hongkong.—Dec. 23, Glenogle. London: 24, Grace Dollar. 

San Francisco; Alatsuye Alaru, Hamburg; 25. President

DRY
NEUTRAL 

SULPHATE 
of

AMMONIA.
" The Sulphate of Ammonia of High Degree.”

ATETRO SULPHATE is of crystalline form and 
IVI free from lumps. It is readily and evenly distri­
butable. It is perfectly dry and acid-free. It 
neither rots the sacks nor cats’ into the metal parts 
of agricultural implements. It is guaranteed to 
contain 25.71% of ammonia.

THE HIGH QUALITY OF METRO DOES NOT 
CHANGE.

Manufacturer* .*

SOUTH METROPOLITAN GAS COMPANY 
709, Old Kent Road, London, SJEL15.

Telegraph address : Metrogas, Loudon.
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McKinley. Seattle; 26, President Taft, San Francisco; 27, 
Kamo Mani, Tees; 29, Tyndareus, Port Said.

Shanghai.—Dec. 27, Glenogle, Tees and Antwerp; Matsuye 
Maru, Hamburg; 28, Devanha, London; 29, Benorackie, 
Cardiff; Tuji Maru, Portland (Ore.); 30, Pacific Maru, Port­
land (Ore.); West Nomentum, Portland (Ore.); 31, Kamo 
Maru, Tees; City of Spokane. Everett.

Osaka.—Dec. 26, Tacoma, Pacific.
Tsingtao.—Dec. 30, Derfilinger, Antwerp; Jan. 1, Skule, 

Oslo; 3, Vogtland, Antwerp.
Dairen.—Dec. 28, Derfilinger. Antwerp ; Antenor, Clyde and 

Liverpool; 31, Vogtland, Antwerp; Jan. 1, Konigsberg, 
Antwerp.

Kobe.—Dec. 26, Atlas Maru, Antwerp; 28, Lyons Maru, 
Liverpool; 29, Chenonceaux, Marseilles; 30, Bendoran, 
London ; Jan. 2, Devanha, London.

Yokohama.—Dec. 25, Silksworth, Houston; Choyo Maru, 
Aberdeen (Wash.); 26, Gunyo Maru, Vancouver; Somedono 
Maru, Portland (Ore.); Gyokoh Maru, Portland (Ore.); 27, 
Kalyan, London: Kina, Europe; Helenus, New York: Olympic, 
Vancouver; 28. Ludendorff. Antwerp; Scalaria, Los Angeles; 
Cliona, Los Angeles; Paludina, Los Angeles; President 
Jefferson, San Francisco; Adna, San Francisco; 29, Tatsuno 
Maru, Baltimore.

Chjnwangtao.—Dec. 29, Vogtland, Antwerp: 31, Konigs­
berg, Antwerp.

DEPARTURES FROM

London.—Dec. 30, Macedonia, Yokohama ; 31, Kashima Maru, 
Yokohama; Benlawers, Yokohama.

Southampton.—Dec. 30, Indrapoera, Batavia : 31, Macedonia, 
Yokohama.

Liverpool.—Dec. 31, Philoctetes, Yokohama.
Middlesbrough.—Dec. 25, Yalou, China and Japan via 

Antwerp.
Glasgow.—Dec. 30, ZEneas, China.
Leith.—Dec. 27, Eumaceus, Java via Antwerp.
Flushing.—Dec. 30, Tennessee, Yokohama; 31, Roland, Far 

East, Tayohashi Maru, Japan.
Nieuwe Waterweg.—Dec. 24. Roland. Yokohama; 25, 

Tennessee, Yokohama; 28, Indrapoera, Batavia; 29. Mosel, 
Y'okohama; Cassel, Batavia; 30, Saarland, Yokohama; 31, 
Grelwen, Sabang; Jan. 1. India Maru, Yokohama; 2, Coblenz, 
Yokohama.

Ymuiden.—Dec. 24, Radja, Batavia ; Ouderkerk, Vladi- 
vostock.

Antwerp.—Dec. 25, Pei Ho, Hongkong: 26, Bandoeng, 
Batavia; 29, Lippe, China; 31, Emil Kirdorf, Yokohama; 
Jan. 1. Cassel. Batavia.

Hamburg.—Dec. 24. India Maru, Yokohama : 29. Sitoebondo, 
Dutch East Indies: Australien, Far East: 30, Coblenz. Far 
East; 31, Alaska Maru, Kobe; Uarda, Maji.

Bremen.—Dec. 24, City of Adelaide, Japan; 27, Cassel, 
Batavia.

Gothenburg.—Dec. 50, Asia, Singapore.
Havre.—Dec. 30. Pei Ho, China.
Marseilles.—Dec. 24, Atsuta Maru, Yokohama; 30. General 

Metzinger, Yokohama.
Algiers.—Dec. 22. Yang Tse, Vladivostock.
Genoa.—Dec. 31. Prinses Juliana, Batavia.
Penang.—Dec. 27, City of Dundee. London and Continent;

30. Atlanta Citv. New York ; Jan. 1. Kaslmar, London.
Singapore.—Dec. 24, Salawati, Amsterdam; 25, Silverelm, 

San Francisco; 26, Milton, Marseilles and Dunkirk; Trier, 
Rotterdam; 27, Turbo, Perim ; Moena, Hamburg; Demodocus, 
Hamburg: 29. President Garfield, Boston; Paul Lecat, Mar­
seilles; 30, Prins der Nederlanden, Amsterdam; ol, Tsushima 
Maru. Hamburg

Sabang.—Dec. 26. Patria, Rotterdam.
Padang.—Dec. 30, Luneburg, Port Said.
Macassar.—Dec. 28, Lancaster Castle, New York; Duisburg, 

Homeward ; 29. Elmshorn, Homeward.
Batavia.—Dec. 23, Simaloer, Amsterdam; 28, Buitenzorg, 

Rotterdam.
Haiphong.—Dec. 25, Compiegne, Marseilles.
Saigon.—Dec. 27. Paul Lecat, Marseilles; 29, Dalny, Dun­

kirk ; 31. Compiegne, Marseilles.
Hongkong.—Dec. 24, Pawlet, San Francisco: 30, Dorsetshire, 

Outward.
Shanghai.—Dec. 28, President Harrison, New York ; Haku- 

san Maru, London; Victorius, New York; 30, Cape of Good 
Hope, Victoria (B.C.) : 31, Andre Lebon, Marseilles; Jan. 3, 
Altai Maru, Port Said.

Chinwangtao.—Dec. 30, Vogtland, Outward.
Nagasaki.—Dec. 26, Manila Maru, Buenos Ayres.
Dairen.—Dec. 28, West Himrod, Seattle ; Steel Ranger, New 

York; 29, Sophie Rickmers, Port Said; Altai Maru, Port Said;
31. Remo, Trieste.

Kobe.—Dec. 28, Morea, London.
Yokohama.—Dec. 25, Concordia, San Francisco ; Andre Lebon, 

Marseilles; 27, Morea, London: Shidzuoka Maru, Seattle; 28, 
President Jackson. Los Angeles; Akagisan Maru, Los Angeles: 
29, Achilles, Vancouver.

STEAMERS PASSED SUEZ CANAL.
Homeward.—Dec. 27. City of Wellington from Yokohama; 

Malayan Prince from Singapore; Oldekerk from Vladivostock; 
28, Japan from Yokohama; Kendal Castle from Shanghai; 29. 
Glontara from Vladivostock; La Habra from Singapore: 3U, 
Baron Jedburgh from Saigon ; 31, Java from Sourabaya.; Eury- 
pylus from Batavia ; India from Batavia ; Johan de Witt from 
Batavia; Porthos from Yokohama; Transbait from Vladivos­

tok; Jan. 1, Mantua from Yokahama; Preussen from Dairen; 
Si Kiang from Yokohama; 2, Afrika from Yokohama; Arlington 
Court from Saigon; President Adams from Manila.

Outward. Dec. 24, Commandant Dorise, Haiphong; 27, 
Khyber, I okohama; 28, Tambora, Java; Yangtse, Dairen; 30, 
Cap lourane, Indo-China; Nelens, Japan; 31, Matsumoto Maru, 
Singapore; Munsterland, Japan; Jan. 1, Melampus, Macassar; 
2, Karimoen, Java.

MISCELLANEOUS.
Gibraltar.—Dec. 30, Knebworth; Rhesus; 31, Bondowoso, 

Batavia; Hydaspes; Bandoeng; Harmonides; President Polk; 
Sachsen; Sarpedon; Jan. 1, Insulinde; Rott-i: 2, Clydebank; 
Siberian Prince; Astyanax; 3, Indrapoera; City of Batavia; 
Malayan Prince; Merkara; Steel Navigator

Perim.—Dec. 29, President Adams; Tantalus; 30, Aachen; 
Bali; Commandant Dorise; Cap. St. Jacques; Dakar Maru; 
Prometheus; 31, Gerwin; Jutlandia: Jan. 1, City of Agra; 
Khyber; Narkunda; Soemba ; Esquilino; Tambora; Troilus ; 
Bernardin de St. Pierre; Glensanda; 2, Bloemfontein: Rena; 
Glenshiel; Kedoe; Yrang Tse; 3, Laomedon; Neleus; Euggano ; 
Soekaboemi.

Aden.—Dec. 28, Mantua, Yokohama ; 29, Cheniston, Cebu ; 
30, .D’Artagnan, Yokohama; Jan. 2, Esquilino, Yokohama.

Colombo.—Dec 24, Silveray, Penang; Malwa, Yokohama; 
25, Lieutenant de La Tour, Saigon : 26, Gey pore, Yokohama ;. 
Siantar, Java; 30, Khiva from Yokohama; Jan. 1, Saar- 
brucken from Tsingtao; Vondel from Batavia; 2, Delhi, Hong­
kong; Milton from Saigon.

GENERAL SHIPPING NEWS.
The Outward Rebate Circular for 1928 of the Peninsular 

and Oriental Steam Navigation Company offers 5 per cent, 
to those merchants, owners of goods exported from certain 
ports to the Far East, who, from Jan. 2 to June 30, 1928, 
may find it to their interest to confine their support and 
shipments (coal and explosives excepted), both directly and 
indirectly during that period, to vessels belonging to the 
company. A further 5 per cent, is allowed to those who, 
till Dec. 31, 1928. so confine their support and shipments, 
while to those who, on June 30, 1929, may have found 
it to their interest to so confine their support and ship­
ments during the previous twelve months to the said 
vessels, the company will allow an additional 5 per cent, 
on freights contributed during the six months ending 
December 31, 1928.

A similar circular to the above has been issued by the 
Glen Line, Ltd.

In spite of adverse influences, including the depression 
in the shipping trade generally, the Nippon Yusen Kaisha 
experienced an expansion in freight and passenger earnings 
in the past financial year. Further progress is fore­
shadowed. New liners are in course of construction, the 
cost of which, incidentally, will be defrayed out of surplus 
funds in hand. Regarding the outlook, the President, 
Mr. Takeshi Shirani, is, nevertheless, somewhat pessimistic. 
The intense depression in world shipping, ho remarks, is^ 
practically unabated and the increase in the movement of 
cargo is too tardy to give sufficient employment to the 
glut of tonnage available. All the same, prospects are not 
as black as they look.

Moro than 65,000 Christmas greetings were sent by the 
Eastern Telegraph Company.

The Vatican has been informed that three Italian mis­
sionaries have been kidnapped by Chinese brigands and 
hold to ransom. Negotiations for their release have been 
started.

CANADIAN PACIFIC
The World’s Greatest Transportation System

FASTEST MAIL & PASSENGER SERVICE
TO THE FAR EAST VIA CANADA

To Yokohama, Kobe, Shanghai, Hongkong & Manila
by CANADIAN PACIFIC STEAMERS & TRAINS all the way.
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noUTlI MANCHURIAX RAILWAY S 5 PER CENT. STERLING 
RONDS, 1923. 

Notice is hereby given that, the 
■COUPONS due 15lh January, 1928. will 
be PAID on and after the 16th January, 
1928 (Saturdays excepted), between the 
hours of 11 and 3, at the Yokohama 
Specie Bank, Diniited, where lists may be 
obtained.

Coupons must be loft three clear days 
for examination prior Lo payment.

For the Yokohama Specie Bank, Ltd., 
D. NOHARA, Manager.’

9, Bishopsgate, London, E.C.2.
31st December, 1927.

THE FAR
EAST

There is no better medium than

“ebc China Express 
and Celegrapb ”

for keeping in touch with the 
Far Eastern situation and with 
happenings in this country re­
lating to the Far East. It 
circulates over the entire field 
from Penang to Yokohama, and 
at home among all who are 
specially interested in Far Eastern 
trade or who by former residence 
in the East have acquired interest 
there.
Special features of “The China 
Express and Telegraph” are 
Editorial Comment on Far East­
ern Affairs, Personal and Official 
News, Reports of Association 
Gatherings, and for those who 
are interested in the latest Market 
News, Monetary and Produce 
Note and Reports of Company 
Meetings.

Subscription : 

£2:2:0 PER ANNUM 

postage included, and pro rata.

list of AGENTS.

Brockett and Co.
Kelly & Walsh, Limited.
Tientsin Press, Limited. 
J. L. THOMPSON and Co.

• ■ Kelly & Walsh, Limited

FENCHURCH STREET, 
LONDON, E.C.S.

8_

"pRE SEVENTIETH VOLUME of ' this 
• n.jpicommenced the 5th day of January, 
•-S. Terms for advertising, 5s. for 5 lines and 
S‘for Cftch additional lino.

Subscriptions and advertisements received 
road by the following agents:—

Manila
Uo • • .. Proprietors, L<^ Opinion.
^acao,s^tow?Amoy} Brewer & Co-» H°D8kong.

^ochow
l^nghal

a“d Peki"8

buys and receives for collection

Sourabaya 
Sydney 
Tientsin 
Tokyo, Tsinan 
Tsingtau 
Vladivostock

Saigon 
Samarang 
San Francisco 
Seattle 
Shanghai 

__ ShlmOnosekl 
Manila, Nagasaki Singapore 
Nagova 
Newcnwang 
New York 
Osaka, Peking 
Rangoon 

Rio de Janeiro ......----------
(temporarily closed)

Alexandria 
Batavia 
Bombay 
Buenos Ayres 
Calcutta 
Canton 
Changchun 
Dairen (Dalny) 
Fengtein 

(Mukden) 
Hamburg 
Hankow 
Harbin 
Hongkong 
Honolulu

The Bank ---- ------------- -------------------- —
Bills of Exchange, issues Drafts and Telegraphic 
Transfers and Letters of Credit on above places 
and elsewhere, and transacts General Banking 
Business.

Deposits received for fixed periods at rates to 
be obtained on application.

London Office, 7, Bishopsgate, E.C.2. 
DATSUKE NOHARA, Manager.

THE YOKOHAMA SPECIE BANK 
Estd. 1880. LIMITED. (Registered In Japan.)
Capital Subscribed and Fully

Paid.....................................Yen 100.000.000
Reserve Fund.............................  96,500,000

Head Office—Yokohama.
Branches at:— 
Kai Yuan 
Karachi 
Kobe 
London 
Los Angeles 
Lyons

CHARTERED BANK of INDIA
AUSTRALIA, AND CHINA.

HEAD OFFICE:
38, Bishopsgate, London, E.C.2. 
Incorporated by Royal Charter.

Capital: £3,000,000. Reserve Fund : £4,000,000
The Corporation Grant Drafts, Buy and 

receive for collection Bills of Exchange, Issue 
Letters of Credit, and undertake general banking 
business.

Deposits of money are received for fixed periods 
on terms which may be ascertained onapplication. 
Interest Payable Half Yearly, 30th June and 31st 
December.

The Bank is prepared to undertake Trusteeships 
and Executorships.

Chief Manager—W. E. PRESTON.
/J- BRUCE.Managers—mLLEB.

THE MERCANTILE 
BANK OF INDIA, Ld.

Head Office : 15, Graccchurch St., LONDON, E.C.3.
Capital Authorised .. .. £3,000,000
Capital Paid Up 1,050,000
Reserve Fund and Undivided Profits 1,545,666
Branches:—INDIA, BURMAH, SIAM. CEYLON, 

STRAITS SET1 LEMENTS, CHINA, 
PORT LOUIS, MAURITIUS and 
DUTCH EAST INDIES.

The Bank buys and sells Bills of Exchange, 
issues Letters of Credit and Circular Notes, and 
transacts Banking and Agency Business In con­
nection with the East, on terms to be had on 
application.

Fixed Deposit Rates will be quoted upon appli­
cation.

On Current Accounts Interest is allowed at 2 per 
cent, per annum on Dally Balances, provided 
interest for the half-year amounts to £1.

JAMES STEUART—Chief Manager.

BANQUE BELGE 
POUR L’ETRANGER.

SOCIETB ANONYME.
Affiliated to the Societe Generate de Belgique.
Capital .. .. Frs. 200,000,000

Head Office ............................. BRUSSELS.
AND at

LONDON : 4. Bishopsgate, E.C.2. 
BRANCHES :

PARIS. NEW YORK, BUCAREST, BRAILA, 
GALATZ, CONSTANTINOPLE, CAIRO, ALEX­
ANDRIA, PEKING. SHANGHAI, TIENTSIN, 

« HANKOW.
Banking and Exchange Business of every descrip­
tion transacted with all partsof the world. Current 
Accounts opened. Deposits received. _______

Nederlandsche Handel-MaatscliappiJ.
(NETHERLANDS TRADING SOCIETY).

Established 1824.
• i n M nn BankerB: .. f.80,000,000.— 

Capital Paid Up •• f.40,000,000.—
Statutory Reserve Fund 
Branc^nlo® : S-

Nation.! Pro-

VlnE?sL?nftBankM BuBlne880' every description 

transacted.

HONGKONG AND SHANGHAI
BANKING CORPORATION

Authorised Capital 
Issued and Fully Paid Up 
Reserve Funds { sUver"8

$50,000,000 
$20,000,000 
£6,000 000 

v _____ $13,500,000
Reserve Liability of Proprietors $20,000,000

MACKIE.

W. H. BELL.
N. S. BROWN.
A. MACGOWAN
C. G. S. ---------

Rangoon 
Saigon 
San Francisco 
Shanghai 
Singapore 
Sourabaya 
Sungel-Patan 
Tientsin 
Tokyo 
Tsingtao 
Ylollo 
Yokohama

Drafts granted upon, and Bills negotiated or 
collected at any of the Branches or Agencies.

Letters of Credit and Circular Notes Issued, for 
the use of Travellers, negotiable in the principal 
cities of Europe, Asia, Africa, Australia and 
America.

Deposits received for fixed periods at rates 
which can be ascertained on application.

Current Accounts opened for the convenience 
of Constituents returning from the East.

The Agency of Constituents connected with the 
East undertaken. Indian and other Government 
Securities received for safe custody and Interest 
and Dividends on the same collected as they fall 
due.

Dividends on the Shares of the Corporation on 
the London Register are payable In London in 
February and August in each year on receipt of 
telegraphic advice from Hongkong that the divi­
dend has been declared.

Shareholders on the Eastern Register on giving 
due notice may also have their dividends paid in 
London at the same time.

Amoy 
Bangkok 
Batavia 
Bombay 
Calcutta 
Canton 
Chef 00 
Colombo 
Dairen (Dalny) 
Foochow 
Haiphong 
Hamburg 
Hankow 
Harbin

Drafts granted upon, and

Head Office—HONGKONG. 
COURT OF DIRECTORS:

Hon. Mr. D. G. M. BERNARD, Chairman
A. H. COMPTON, Deputy-Chairman.

W. L. P ATTEND KN.
T. G. WEALL.
H. P. WHITE.

CHIEF MANAGER: 
Hon. Mr. A. C. HYNES. 
Branches and Agencies: 

Hongkew (Shanghai) 
Ipoh ------------
Johore 
Kobfe (Hlogo) 
Kuala Lumpur 
London 
Lyons 
Malacca 
Manila 
Moukden 
Nagasaki 
New York 
Peking 
Penang

COMMITTEE 
Sir Charles Addis, 

K.C.M.G., Chairman. 
Hon. Cecil Baring.
C. A. Campbell.
David Landale.

^MANAGERS 
Sir Newton J. Stal

IN LONDON:
Sir George Macdonogh, 

G.B.E., K.C.B.,
K.C.M.G.

Sir Geo. Sutherland.
A. M. Townsend.
C. F. Whigham.

IN LONDON:
bb, H. D. C. Jones.

Sub-Manager, R. E. N. Padfleld. 
Accountant, A. Moncur.

9, GRACECHURCH STREET, LONDON. E.C.3

The National City Bank
OF NEW YORK

Capital, Surplus and Undivided 
Profits U. S. $144,000,000

HcadOfficc:55 Wall St., New York City. 
London: 36, Bishopsgate, E. C. 2.

11, Waterloo Place. S. W. 1.
EASTERN BRANCHES

CHINA: Canton, Dairen, Hankow, Har­
bin, Hongkong. Peking. Shanghai, 
Tientsin. DUTCH EAST INDIES: Ba­
tavia. INDIA: Bombay, Calcutta. Ran­
goon. JAPAN : Kobe. Osaka. Tokyo, 
Yokohama. STRAITS SETTLEMENTS: 
Singapore.

(.International Ba nking Corporation).
PHILIPPINE ISLANDS: Cebu,Manila.

Branches are also operated in theprin- 
cipa. commercial centres of Europe, 
Central and South America and the West 
Indies. The Bank offers a service em­
bracing all phases of international 
banking.

NORDDEUTSCHER LLOYD,
f REMEN.

Passenger and Freight Service to
CEYLON, STRAITS, CHINA and JAPAN.

From Rotterdam.

S.S. COBLENZ

M.S. FULDA
S.S. TRIER
S.S. FRANKEN

1928.
Jan. 28
Fob.25
Mur. 24

From Genoa.
1928.

Jau. 10

Feb. 7 
Mar. 6 
Apr. 3

Carrying Cabin and Middle Class passengers. The 
vessels on this route are specially fitted for the 
Eastern Trade, and the Cuisine and Service is 

unsurpassed.
cor full particulars applv to :— 

MOXON, SALT & Cu.. LTD..
25. Cockspur Street, S.W.l (Tel. Reg. 5882) • 
Bevis Marks House, E.C.3 (Tel. Ave. 8003) • 
Royal Liver Building Liverpool (Tel. Bank 1754 V 
or to H. W. Theobald, 3, rue Edouard VII Paris



Ube China Express anb Uelegrapb. ljAN- 1928 IV

11,316

CLOSING ATSteamer.

LIVERPOOL.

For Passage and INWARD FREIGHT apply to—

Mld’sbro. Antwerp.

13 Jan.

Tel.

M.ME5SAGF.RIES MARITIM
SERVICES CONTRACTU A LS

Lond.M’bro.
Hakone M.

13 Jan.
•1 Feb.

9 Feb.

in

Feb. 10

COMPANIA TRASATLAHTICA

to SA BANG,

Bombay ^Karachi 
Colombo .Calc utt a 
Straits,China, Jpn.

Colo mbo, A ust ral ia

Sailing.
Jan. 13

Telephone— 
Avenue 0457/8.

11,198
10,058

Telegrams—
“ Macgregor?’

NEW YORK—FAR EAST, Via PANAMA.
SOUTH AMERICA—JAPAN. Via CAPE.

For Outward Freight or Insurance Apply 
to the Brokers—

From 
Genoa

Feb. 
MarSarpcdon .. 

Patroclus 
Antenor ..
Hector 
Aeneas

H’burg. M’bro. Rotterdam. Antwerp. London
GLENLUCE

Ceylon, 
Sumatra, 
Singapore

M’selllcs
21 Jan.

From MA RSEILLES.
Jan. 10—VILLE DE VERDUN 

Papeete, Suva, Noumea.

Tons.
8,000 

12,000 
13,000

Toyohasbi M. — —
Port Said Maru 9 Jan. 14 Jan. 
Tsuruga Maru 23 Jan. 28 Jan.

(OF BARCELONA)

SPANISH ROYAL MAIL STEAMSHIP 
LINE from LIVERPOOL to SINGAPORE, 

MANILA, Etc.

3lFeb. 10 BombayAKarachi 
-1! — [Colombo,Calcutta

„cn. Taking passengers* for 
. 5 for Port Sudan ; t for Malta, 
t Via Algiers.

BRITISH INDIA SAILINGS.
(Under Contract with the Government of India.) 
East Africa steamers call outwards at Marseilles 
eight days; Port Sudan eighteen days; after

Destination.
' BombayAKarachi

For further particulars apply;— 
NIPPON YUSEN KAISHA 

LONDON—1, Lloyds Av. E.C.3. Tel. 0844-9 Royal. 
LIVERPOOL—6, Dale Street. Tel. Central 4763.

Or to their Agents as per Sailing Card.
 

GLEN LINE, LIMITED
20, B1LLITER STREET, E.C.3.

Also loading Immingham when sufficient 
inducement offers.

CARGO SERVICES.
Antwerp. M’bro. London.

ALFRED HOLT & CO., 
India Buildings,

S.S. C. LOPEZ Y LOPEZ, sailing from Liverpool

The Steamers of this Line have high- 
class accommodation for passengers. For 
information and terms of Freight and 
Passage apply to the General Agents of 
the Company, LARRINAGA & CO., Ltd,, 
30, James Street, Liverpool.

Naples, Pirteus, Constantinople. Smyrna, 
Larnaca, Beirut.

Jan. 13—SPHINX
Ceylon, Straits, China, Japan.

Jan. 17—ANGKOR-
Alexandria, Jaffa, Beirut.

Jan. 18—VILLE D’AMIENS
Aden, Cey’on, Australia.

Jan. 19—GENERAL VO YROX
Djibouti, Mombasa, Zanzibar, Madagascar, 
Mauritius.

Feb. 1—AM BOISE
Ceylon, Madras, Singapore, Saigon, Haiphong, 
Tourane.

MgGREGOR, GOW & HOLLAND, Limited,
20, Biliitcr Street, E.O.3.

Printed for the Proprietors by the Avknue Press (L. Upoott Gill & Son, Ltd.), 65 and 57, Drury-lane, W.C.2, and published by Eastern 
Papers, Ltd., at the Office of “ The China Express and Telegraph, No. 5, Eenchurch-street, E.C.3, in the Parish of All Hallows in the 

City of London, Thursday, January 5, 1928.

YA LOU — — Jan. 11
Port Said, Singapore, Saigon, Hongkong, 
Shanghai, Kobe. Yokohama, <fc Vladivostock.

From London, No. 1 Shed, Albert Dock.
Jan. 23—TENERIFFA  Marseilles 

Piraeus, Constantinople, Syrian Coast Ports, 
Saigon, Haiphong, Madagascar.

For Freight, Passage, and all Particulars apply— 
72-75, Fenchurch St., E.C.3. or 62, Pall Mall, S.W.. 
and all Passenger and Tourist Agents.MOGUL LINE.— 

LVX From MIDDLES BRO’. 
GLASGOW &BIRKENHEAD 
(Via SUEZ CANAL).—To PE­
NANG,SINGAPORE, HONG­

KONG, SHANGHAI, HIOGO, YOKOHAMA 
and VLADIVOSTOCK, with liberty to call at 
JEDDAH and other places as required, and 
taking cargo on through bills of lading tor all 
JAVA PORTS, BANGKOK, MANILA and 
CHINA COAST PORTS.

For Freight or Passage apply to—
GELLATLY, HANKEY & CO., LTD.,

t Avnnw I Dock Hou8e» Bllllter Street, E.C.3.LONDON -• (and 62, Pall Mall, S.W.l. 
GLASGOW  82, Mitchell Street. 
LIVERPOOL .... 22, Water Street. 
MANCHESTER -• 7, Brazennose Street. 
ANTWERP • • • • 14, Rue do PEmpereur.

Gellatly, Hankey <fc Co. (Belgium, S.A.). 
MARSEILLES .. 21, Rue de la Republique.

Gellatly, Hankey & Co. (France, S.A.). 
HAMBURG .... 10-11. Alsterdam.

Gellatly, Hankey & Co., G.m.b.H.

Southampton.
Jan. IS

From LONDON (Loading at Royal Albert Dock).
S.S. Borneo (calling Belawan).. Closing Feb' 1
For Passage apply to—

D. H. DRAKEFORD, General Passenger Agent, 
60, Haymarket, London, 8.W.I.

For Freight and other business to— 
KELLER, BRYANT & CO., General Agents, 

115/117, Cannon Street, London, E.C.4.
9, Piccadilly, Manchester; & Southampton.

Telegrams: “ Eastwardly.” 
Tel. No.: 8560 Avenue (7 lines).

And at Manchester, Hull. Immingham, 
Liverpool, Southampton, Cardiff & Bradford, 

leaving London.
Steamer. Tons. M’bro. London, 
Manora 788S —• Jan. 7 
Mashobra . L .

8321 Jan. 7 ...... -------------------
Mantola 8963 Jan. 11 Jan. 20 East African Ports 
Dumana 8,600 Jan. 1 1 Rnmhnv.t- k arnehi
Mandala 8216 Jan. 
M erkara 8235Feb.
Modasa 9070 Feb. 

• Cargo Steamer. ; Calls Malta.
Address for Passage : P. <fc O. House,

14-16, Cockspur Street, London, S.W.l. 
Freight: P. & O. and B. I. Offices,

122, Leadenhall Street, London, E.C.3. 
B.I. Agents—Gray. Dawes & Co..

122, Leadenhall Street, London, E.C.3.

STEAMERS, LIMITED.
DIRECT SERVICE TO:

PENANG. PORT SWETTENHAM. SINGAPORE, 
HONGKONG, SHANGHAI, NAGASAKI, 

MOJI, KOBE, and YOKOHAMA.
With transhipment to usual Coast Ports’ 

and liberty to call at other Ports.
Steamer. Leith.

EBENGLOE —
IF BEN A VON —

NEDERLAND LINE.
AMSTERDAM, SOUTHAMPTON, ALGIERS and 
GENOA, via SUEZ CANAL tc CALANC, 
BELAWAN DELI, SINGAPORE & BATAVIA.

Steamer. Tons.
Kon. dor Nedcrlandcn 8,500

CARMARTHENSHIRE
— Jan. 6 —

GLENGARRY
— Jan. 20 Jan. 24

BonffiayA Karachi 

Colombo, Australia 
27|Fcb. 3 Straits,China,Jpn.

(HAPAG)
Regular Passenger and Freight Service from 

HAMBURG, BREMEN, ROTTERDAM 
ANTWERP AND GENOA

TO FAS? EAST 
PENANG, SihGAPORE, HONGKONG, 
SHANGHAI, KOBE, YOKOHAMA, 

TSINGTAU, ETC.
From 

Rotterdam

7 BENMACDHUI 10 Fc 
t BENREOCH — 24 Fd 

a Calling at Manila. 
/•; Loading East India Dock. 
JI' Loading West I ndia Dock'. 
A'G Loading King George X . Dock.

KtLLICK, MARTIN & CO., Brokers,
7, Fen Court, Fenchurch Street, E.C.3. 

Add.—"Klimart, Fen, London.” 
Telephone No.:—Avenue 556G (5 lines).

Leith—Wm. Thomson & Co., Managers.
Antwerp Agents—AUG. BUICKE & Co.,Successors. 
Middlesbrough Agents—T. A. Bulmer <fc C-o. 
Manchester Agents—W. T. Mitchell & Co. 
Birmingham—G. A. WOODCOCK. LTD.

9 Feb. IS Feb.
The above steamers call at Gibraltar and Naples.

CARGO SERVICES
To PORT SAID, SINGAPORE, HONGKONG. 

SHANGHAI, KOBE and YOKOHAMA.
WEST COAST SERVICE every four weeks— 

Newport.Swansea. Glasgow. B’head.
-- -- — — 13 Jan.

3 Feb. 10 Feb.
—Feb. — Feb.

ROTTERDAM LLOYD
Rtf DIRECT MAIL AND 

I PASSENGER SERVICE 
Freight and Passengers.

Fortnightly via
TANGIER, MARSEILLES, PORT SAID, and 
COLOMBO, to SABANG, BELAWAN, SINGA­
PORE (Passengers only), BATAVIA, CHERIBON, 
SAMARANG, SOUBABAYA, and Ports 

DUTCH EAST INDIES. 
From SOUTHAMPTON.

Steamer.
S.S. Tjcrlmai
S.S. Insulinde
M.S. Sibajak .. — -• -- - -

Apply for Passage and Freight to RUYS and CO., 
Rotterdam. Amsterdam, Antwerp, Marseilles: or 
ESCOMBE, MCGRATH and CO., Southampton, 
Manchester, Liverpool, Birmingham, Glasgow, 
Middlesbrough, Immingham, Grimsby, Bradford. 
Sheffield: and at 13, Fenchurch Avenue, E.C.3; 
West-End Passage Agency, The American Express 
Co. (Ins.), 6, Haymarket, S.W.l.

SAARLAND .. .. — Jan-Z '
EMIL K1RD0RF .. Jan. 12 Jan. 22 
Regular Sailings from Hamburg to New York, 
San Francisco, Philadelphia, Baltimore, Norfolk, 
South America, Cuba-Mexico, West Indies, etc. 
For full particulars apply to:—

WM. H. MULLER & CO. (LONDON), LTD., 
Greener House, G6/68, Haymarket, London. S.M .1 
(Passenger Agents); or BROWN, JENKINSON 
& Co., Ltd., 17-18, Biliitcr Street, London, E.C.3 
(Freight Brokers).

P & O«and BRITISH SWDIA
Mall, Passenger and Freight Services

Mediterranean, Egypt, India, Persian Gulf, 
Burma, Ceylon. Straits, China, Japan, Mauritius, 
East and South Africa, Australasia.

P & O. and B. I. tickers interchangeable: 
also tickets of P & O., Orient and New Zealand 
Shipping Companies. All sailings subject to 
change, with or without notice.
PENINSULAR AND ORIENTAL SAILINGS, 

under Contract with H.M. Government.
Steamer Tn«. London. M’seflles.TakingPasers. for 
Razmak ' I

10.600 — Jan. 13
SfNankin 7000; Jan. 7: — 
IK’shmirOOOO Jan. 12. —
*Mooltan ' ‘

21000 Jan. 13-Jan. 20
Rajputana ; !

16,600. Jan. 20 .-an. 
t§Comorin

15,000Jan,
•J*Mantua

11,000 Jan.
Kaisar-i-.IJind1

11,500 Feb.
+Nagoya 7000 Feb.

Calling Southampton.
Bombay via Aden. Jan. 28 Feb. 3

amd SHIRE
TERDAM, ANTWERP and LONDON, direct to 
PORT SAID, PENANG, POR PS WEI 1ENH AM, 
SINGAPORE, HONGKONG, SHANGHAI, 
NAGASAKI, KOBE, YOKOHAMA and VLADI­

VOSTOCK.

Taking Cargo for JAVA, BANGKOK, SAIGON, 
PHILIPPINE PORTS, FOOCHOW, AMOY, 
SWATOW, TAKAO. KEELUNG, TIENTSIN, 

DALNY, and other Coast Ports.

THE

BLUE HJifflEL LINE. 
STRAITS and CHINA, 

SOUTH AFRICA and AUSTRALIA. 
First-olass Passengers Only. 

Sailings from LIVERPOOL. 
To STRAITS and CHINA.

Tons.

Lima Maru — 6 Jan.
Tovooka M. 27 Jan. 20 Jan.
Dakar Maru — Feb. — Feb.

NORTH CONTINENTAL SERVICE.
A’werp. Bremen. H’burg. R’dam.

7 Jan. 12 Jan.

PO.&C LIINE" 

'FORTNIGHTLY MAIL Z,ND PASSENGER 
SERVICE TO CEYLON. STRAITS, CHINA 

AND JAPAN.
A’werp.

7 Jan. I -liMadras & Calcutta 
i inn on Afrip.in PnrtsII .iau. oasi-Zinn X VII

11 Jan. 28! Bombay&Karachi
21 Jan. 28 Madras & Calcutta 

•1, Feb. 11 i Madras & Calcutta 
v-l.’.il. 17 l.’-icf. Ai'ri.-:in PliFI <

Apr.

L’don.


