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“SHOME59 FOR RAISING SEWAGE, SLUDGE, 
PAIL CONTENTS, &c.

As used at RANGOON, KARACHI, BOMBAY. EASTBOURNE, 
NORWICH, GOSPORT, HOUSES OF PARLIAMENT, 

Westminster, and many other places.

MR COMPRESSING 
MACHINERY.

COMPRESSED AIR 
Fl HEIT© For Raising Water from 
LB IT U V Wells, Boreholes, &o.

For Pamphlets and Full Particulars apply to the Manufacturers—
HUGHES & LANCASTER., Ltd., 16, Victoria Street, LONDON, S.W.1.

Grinding Machines
The Crown Iron Works, GLASGOW,

1, Upper Thames Street, E.C.4.

Emery Wheels.
(Crown Brand ** Consolidated.”)

L. STERNE & CO., Ltd.,
LONDON OFFICE

Refrigerating
AND /

Ice Machines.

Spiral Springs. Ig

.'•’'a

Trade Mark.

Trade Mark. ...

Wf? GEORGE CRADOCK & Co., Ltd., Wakefield, England.
and Wor a (BRANCH OF BRITISH ROPES LIMITED.)

CRADOCK’S ROPES
for

rbo^ubd INCREASED production at minimum cost.
IVe always had a standard and it is maintained, our productions reach every 
corner 0/ the World's markets, and repeat orders speak volumes of the efficiency 
and durability of our ropes. There is no guess work, every wire is tested 
before being spun into rope. Users obtain the HIGHEST QUALITY only.

REGISTERED
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DIVING PUMPS, HELMETS, 
DRESSES, AIR HOSE 

Established 1820.

C. E. HEINKE & CO., LTD.
Codes/ABC*4thr&5th. 87, Grange Rd., Bermondsey, London, S.E.l, X EXCLUSIVELY BRITISH OWNED SINCE 1884. U

No Foreign Capital. None but Britishers employed. A
The only Complete Sets of Diving Apparatus manufactured 

throughout by one firm, used on the Oceana Salvage, were Heinke’s. 
Their principal Diver, Lambert, created a record in the Salvage of 
Specie and Bullion, having secured £410,000 worth.

Upwards of ONE THOUSAND of our DIVING PUMPS 
in daily use in the^VORLITS PEARL FISHERIES.

Agoutsin CHINA: Messrs. Samuel and Co., Shanghai.
Agent In JAPAN: Mr. Francis Owston, Yokohama.

LUKE & SFEW©EKs
Limited, 

EASTERN ENGINEERING WORKS,

BROADHEATH, near
MANCHESTER.
Manufacturers of Improved 

Patent Consolidated

EiEO WEELS
GRINDING AND POLISHING

MACHINERY.
SPECIAL EMERY DISCS FOR 

CARD GRINDING.
Illustrated Catalogues free on 

application.

JOHN ELSWDIRTMMS
Limited,

Manufacturers of ———

STEEL, FILES, AND EOOE TOOLS,
AUSTRALIAN WORKS, 

Sheffield, England,
Glasgow Office— London Office—

211. BOTHWELL STREET. LEADENHALL CHAMBERS. ST. MARY AXE.
E.C.3.

ESTABLISHED 1840.

RESIDENTS IN THE EAST and 
CLUB SECRETARIES

continually make purchases in England in one or more of 
the following lines :—
Sports Gear, Linen, Cutlery and Silverware, 
Provisions, Cups and Prizes, Estate Supplies, 

etc., etc.
We can make your purchases at Wholesale Export prices 
direct from the Manufacturer, and so save you money.

DO NOT PAY RETAIL PRICES
for goods required for use Abroad. Write for our 
Descriptive Booklet (C.E.), or when at Home call at 
our office.
THE CEYLON & GENERAL TRADING CO., LTD.,

Managing Director: H. MIDWOOD (late of Ceylon),
47, VICTORIA STREET, LONDON, S.W.l.

HEALTH ON YOUR ESTATE,
T. C. P.

TRICHLOROPHENYLMETHYLIODOSALICYL in H.O.
The best general purpose medicine on any Estate. 
The only known germicide possessing the following 
virtues in their entirety :—Non-Toxic, Analgesic, Anti­
thermic, Non-Caustic, Non-Haemostatic, Endosmotic, Kero­
plastic. Promotes Rapid Healing.
The ADMIRALTY HOSPITALS use it, and the 

authoritiee of the Singapore Naval Base.
Stocked by Messrs. Guthrie & Co., Ltd., Messrs. Sandilands 
Buttery & Co., Ltd., Penang, Singapore, Medan, Kuala 
Lumpur, from whom literature and all particulars can be 
obtained.

Prepared by The British Alkaloids, Ltd., 104, Winchester 
House, London, E.C.

Acts like a charm in 
DIARRHCEA and is the only 

SpeosSo in CHOLERA 
and DYSENTERY.

FEVER^'oROM™ AOUE.
COUGHS.1 COWsf ASTHMA. BRONCHITIS 

NEURALGIA.0 GOUT'.l,lRSEUM ADSM.

__  Convincing Medical TecUmonv accoenoania each Bailie. n, 
■OLD IN BOTTLES BY ALL CHEMISTS. PKIOKB IN ENGLAND, 1/3 * 3/-

ALWAYS ASK FOR A "DR. COLLIS BROWNE."
BOLB MANUFACTURERS : J. T. DAVENPORT LTD., LONDON, B.E.
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CHINA’S RIVAL FACTIONS.

'THIi last few weeks have produced nothing in the 
way of a settlement of the rivalries.of the warring 

factions in China. Reports of military activities have 
come from here, there and everywhere, but there has 
been a lull, a very distinct lull, in the fighting, and 
the feeling, in many quarters a fervent hope, is 
growing that the much advertised anti-northern cam­
paign sponsored by General Chiang Kai-shek will 
never materialise. It was announced for the spring, 
which is already well begun, and there is no indication 
as yet that Nanking is in any shape to take the field.

-flu the contrary, the Nanking army is notoriously 
lacking in enthusiasm. The Kwangsi generals, without 
whom Nanking would be heavily handicapped in such 
a campaign, have taken full control of Hupeh, Hunan, 
Kwangtung, and Kwangsi and have made no secret of 
their aversion to Chiang Kai-shek's assumption of the 
supreme command. Actually, it is-stated in Chinese 
circles that the Kwangsi generals have agreed in secret 
not to take part in the campaign. Weary of the 
politics of General Chiang Kai-shek and disillusioned 
as to the character of the Kuomintang, these Generals 
appear to have determined to map out a four-province 
corner for themselves. Incidentally, in the Nationalist 
advance from Canton to the Yangtsze they played a 
share second to none. In this position, the prospects 
of General Chiang Kai-shek being able to carry out an 
offensive on the grand scale to which he committed 
himself are not too rosy, hence his recent bickerings 
with the “ Christian General ” and the “ Model 
Tuchun. ” The North is fully alive to the threat and 
for many months has been assembling huge stocks of 
munitions and disposing of troops to cope with it. In 
expectation of an advance by General Feng Yu-hsiang, 
Northern troops have lately been concentrated in the 
Tamingfu and Hantan areas. No chances are being 
taken, but as Feng is believed to be deficient in arms 
and munitions the danger is not regarded too seriously. 
His strategy of standing by, then scoring a win when 
evervonc else is exhausted, is well known. Against 
liim is pitted the strength of Marshal Sun Chuan-fang, 
whose recovery after Lungtan stamps him as a warrior 
who acknowledges no defeat. As for the Tuchun of 

■Shansi, he has yet to be victorious. His politics have 
been stupid, and his military, force inadequate. Of 

ihim it is now being said that if the alternative is giving 

Shansi to Mtikden or to the Christian General, he will 
think well enough of the people of his native province 
to keep Feng Yu-hsiang out.

THE DUTCH AND RUBBER RESTRICTION.

JNTERF.ST during the week, in regard to the position 
that has resulted in the rubber world following on 

the announcement by the Government of the inquiry 
by the Committee of Civil Research, has centred 
largely on the question as to whether the Dutch 
interests will amalgamate or co-operate in any way 
with British interests. The usual meeting of the Inter­
national Rubber Association, at which the British 
representatives were present, has been held in Holland. 
Discussions took place, but it is understood no definite 
proposals were agreed to. There is a disposition to 
believe that Dutch co-operation is nearer than it has 
been on any former occasion. The Dutch Press has 
devoted considerable space to the subject, but what 
appears therefrom is that in Dutch rubber circles there 
is a pronounced dislike to any form of Government 
interference. This appears to be the main reason 
why the Dutch producers will have nothing to do with 
the Stevenson scheme. Another report states that it 
may be taken for certain that any interference by the 
Government would be resisted generally in Holland. 
Views are, however, expressed which show that some 
form of co-operation might meet with success. These 
views point to some form of agreement for the market­
ing of rubber. It will be recalled that over six months 
ago, in the summer of last year, a committee was 
constituted to investigate the matter. So far no report 
has been made, and although it is not easy to secure 
agreement among all the interests concerned, the 
commission still hopes to make some proposition. 
Sugar production in Java has been for years disposed 
of by a selling organisation called the V.I.S.P. (United 
Dutch East Indies Sugar Producers). This organisa­
tion has generally given satisfaction in its working. 
An important meeting of those interested is being held 
to-day in Amsterdam, and something may be the out­
come, but whatever it may be it will not be adherence 
to anything of the nature of the Stevenson scheme of 
restriction, to which Dutch antagonism remains 
practically as strong as ever. We may hope, however 
that some form of alliance will be concluded, which 
would control the selling of rubber, .and that this would 
lead to the question of mutually controlling supplies
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The Rubber Inquiry.
'T'HOVGH the extreme nervousness that has been 

shown bv the rubber market since the Govern­
ment announced the inquiry by the Committee ot Civil 
Research has been pnrtlv dissipated, the producing 
interests are still faced with a period of suspense and 
nnxietv. There st ems t<> be very little danger of the 
ease for restriction going by default. One. view 
expressed is that unless the supporters of the existing 
scheme can show that its maintenance may be expected 
to carry the industry through successfully until world 
consumption is able to absorb world production, it 
•would not be reasonable to oppose its abandonment. 
If the ultimate outcome of the present inquiry should 
be the removal of the restriction scheme, no doubt 

that, by the treaty of 1025, Russia again recognised 
China's suzerainty over it. Zeren-Dordcha, who was 
said to be master of twenty languages, attached 
immense importance to education, ami one of his last 
acts was the dispatch of a number of young Mongols 
of both sexes to .Berlin to be trained as future teachers 
of the people. According to Reuter's .Moscow corre­
spondent he is succeeded in the Presidency by Amor, 
the .foreign Minister.

Stage Villains.
no fewer than five plays now to be seen in the 
West End a Chinese is the villain—Franklin 

Dyall in " The Silent House, ' Malcolm Keen in " The 
Yellow Mask,” Frank Serie in “ Listeners,'' and Frank

this would be done by the method least likely to dis­
organise the whole market position. Common sense 
suggests that this aspect of the question is not being
< wrlooked in high quarters, and a certain amount of 
comfort may be derived from the very fact that 
Parliamentary utterances are so colourless ns to leave 
scope for developments along entirely fresh lines. One 
of the insistent questions in Parliament has been as to 
whether restriction, as we now have it, will be con­
tinued until the close of the present restriction year 
on Oct. 31 next. In their interesting annual review
< . the industry Messrs. Symington and Sinclair give it 
as their opinion that if the committee and those who 
have to act on its findings consider the matter from 
the point of view of British interests, there is very 
Title doubt that restriction in some form, though 
possibly a modified one, will still be in force at the 
end of October, 1929. by which time it is expected 
that supply and demand may have balanced each other.

Independent Mongolia.
qpiIF. death, recently briefly announced in these 

columns, of Zeren-Dordcha, President of the 
Soviet Republic of Mongolia, is of more than passing 
interest, for during the. lifetime of that Mongolian 
patriot—he was only 60 when he died—he saw his 
count rv rise from being a despised province of the 
(him se Empire to a position of independence and 
force in the politics of Asia. Zeren-Dordcha, a 
Nationalist and an opportunist, came into prominence 
with the fall of the Manchus, and in the then dis­
ordered state of China declared Mongolian independ­
ence. The position was not appreciated by the new 
regime, but Zeren-Dordcha promptly headed a 
Mongolian delegation to Russia to ask for help. He 
subsequently represented his country at the conference 
a* Kiatka in 1915 between Russia, China and the 
independent Government of Mongolia which estab­
lished Mongolia as an autonomous State under Chinese 
sovereignty. Shortly after he became Foreign Minister, 
and organised resistance to the Chinese advance after 
the outbreak of the Russian revolution. The independ­
ence of Mongolia was again proclaimed with the aid of 
White Russian troops. Zeren-Dordcha, however, now 
led a movement against the Mongol nobles and the 
White Russians and, with the aid of Red troops, drove
< ut the Russians and established the Soviet Republic 
<-i Mongolia. As its Foreign Minister he concluded 
the treaty of 1921 by which Russia recognised 
Mongolian independence. On the death of the Diving 
Buddha in 1924 ho became President and maintained 
the independence of his country, in spite of the fact

Royde in “ Tin Gods,” as well as some characters in 
“ Hit the Deck.” These all show the Chinese in a 
not particularly favourable light, and no surprise need 
be felt it the protest so strongly voiced about two 
years ago by incensed Chinese students in this country 
is repeated. The “ Daily Mail ” observes that if the 
Chinese were as susceptible as the Germans are to 
our film and stage representations ot' them, our 
dramatists might find themselves hard put to. to find 
appropriate nationalities for their villains. The fact is 
that the Chinese can be quite as resentful of this kind 
of thing as the Germans or any other people, and it is 
a pity, especially now that former good relationships 
are well on the way to being restored, that greater 
discretion has not been exercised by those responsible 
for the licensing of plays One has only to ask what 
impression such plays create on the minds of Chinese 
in this country to realise how utterly foolish it is to 
have a whole string of “ Chinese villains ” at one and 
the same time. Would an Englishman consider China 
very friendly were the position reversed'.’

Friends Again.
'T'HF, visit of Sir Miles Lampson to Canton has been 

productive of the happiest results. He. was 
accorded a great welcome in the City of Rams, and 
General Li Chai-sum, the virtual head of the Govern­
ment, put the seal upon his declaration that ” mis­
understandings have been cleared up ’.as a result of 
the discussions, by accepting an invitation to pay an 
official visit to Hongkong, accompanied by his wife, 
tho Foreign Commissioner, and other officials. Such 
an auspicious event has not occurred in Hongkong fot 
many a long nay, and the Colony is naturally preparing 
to make the most of it. The party will stay at. 
Government House as the guests of Sir Cecil Clementi, 
who now has the satisfaction of seeing the ripening 
fruits of his long-sustained effort in the cause of peace, 
and after an elaborate programme in the British 
Colony Sir Cecil is to pay an official visit to Canton. 
'The interchange of courtesies signifies the burying of 
the hatchet, and with Canton’s official welcome of 
British co-operation and British goods, the prospeci 
of a complete resumption of the cordial relations oi 
former vears, which went so fur to ensure the pros- 
nerity of both Hongkong and the Southern capital, is 
particularly bright. With the breaking of the ice and 
General Li Chai-sum's warm endorsement of Britain s 
friendly policy it is to be hoped that mutual confidence 
and understanding may soon be restored throughout 
the whole country.
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The Japanese Elections.
rJ'HE first Japanese election under universal man­

hood suffrage has resulted in (he Government 
being returned by a majority so small that the position 
remains pretty much as before, one of Parliamentary 
stalemate. The Government hoped to win enough 
independent, support to oairy it through to the summer. 
The Diet was dissolved on Jan. 21, the election took 
place on Feb. 20, and the Government, carries on with

r.nee. The Chinese are enthusiastic about air travel. 
A large amount of support for commercial air services 
up and down the const and to points in the interior 
which are at present difficult of access, may therefore 
be anticipated. The progress of the Hongkong aero­
drome and reports of further proposals in connection 
with it will be watched with interest.

The Moscow “ Reds.”

QUITE undismayed by the Communist reverse, the 
Afoseow Executive Committee of the Inter-

a meagre margin of seven more seats than the Opposi­
tion. the figures being 221 against 214. Thirtv-one 
seats are divided among four small parties, and for the 
support of these both big parties are engaged in 
bidding. It is understood that Baron Tanaka is deter­
mined to remain in office and the Home Minister and 
other Government leaders express confidence that they 
will be able to induce enough independents to take 
the side of the Government, in a special session which 
will probably be held in the latter half of March, to 
command a working majority, '.rhe Opposition and 
the .'Press, On the other hand, treat the result as a 
rebuff to the Government and urge Baron Tanaka to 
resign. Summing up the causes of what it calls the 
Government’s record-breaking repulse, the “ Jiji 
Shinipo ” says that these were: A dissolution at the 
wrong time, blunders in the China policy, mistaken 
Prefectural appointments, an imprudent Budget, and 
excessive interference in the elections. Altogether, 
the outcome of the election may be summarised in the 
one word “ indecisive." and opponents of the Govern­
ment may be depended upon to make the most of the 
fact that the Government of the day is in power with 
the- support of less than half of the population. 
Actually, the Liberal Opposition alone, though in a 
small minority, polled more votes than the Conservative 
Ministerialists.

Aerodrome for Hongkong.
, I'HE civil and military aerodrome which the 

Imperial Government is financing at Hongkong 
is an indication of aerial developments to be expected 
in that quarter in the not very distant future. The 
sum of 170,000 is to be spent on the undertaking this 
year and .mother .£30.000. the balance of the Imperial 
Government’s vote, is to be handed over on completion 
of the work. It- may be assumed that Hongkong itself 
will bear a proportion of the total cost, but what this 
is likely to be is not disclosed. Already a site has 
been chosen at Kaitak, near the old walled city of 
Kowloon: not an ideal site it must be confessed 
owing to its narrowness and proximity to the rugged 
range of hills on one side, but undoubtedly the best 
the Colony can offer and certainly the most convenient. 
Up to now the seaplane has proved to be the most 
suitable type of flying machine for Hongkong’s 
purposes. Except in typhoon weather there is no 
difficulty in making use of the harbour, but aviation 
generally is making rapid strides, and Hongkong must 
prepare to take care of any and every kind of aircraft 
that comes along. Her neighbours in Canton. Shanghai, 
Manila, and Indo-China are equally interested and the 
commercial aspect has already been studied. The 
Postmaster-General of Hongkong has results showing 
the cost of carrying mails to all important centres 
■within a workable radius, and the advantages to trade 
by the saving of time. There arc also passengers to be 
carried, and this is a consideration of no small import­

national is determined to revive the revolution in 
China and calls upon its members there to prepare for 

a thorough-going armed revolt." By the way things 
are shaping there is little danger of the order receiving 
much attention, and if reports reaching Peking are 
correct the sorely disillusioned Chinese exiles in 
Moscow are not likely to embark on any undertaking 
of the kind with enthusiasm. According to Mr. Rodney 
Gilbert letters and verbid reports from people who 
have passed through Moscow bear witness that Mrs. 
Sun Yat-sen, General Teng Yen-ta, Mr. Eugene Chen 
and his daughters, and many others are all housed 
together in one hotel, where the Soviet Government 
jays them scant honour. Their conversations arc 
disconsolate and Mrs. Sun Yat-sen seems to be the 
most disappointed and depressed member of the group.

I he only one who appears to sustain any interest in 
Communism is General Teng Yen-ta. and he. bein<>- 
the first full-fledged member of the Communist Party 
in China, is the only one still in close touch with the 
Red authorities. One traveller who knew Mrs. Prohme 
well in China, saw her in Moscow some weeks before 
her death, and found that she had had a very sad 
awakening to the realities of the Bolshevist Utopia. 
Mrs. Prohme had served the Borodin group as editor 
end publicity agent in Peking, Canton and Hankow, 
but now admitted that she was disillusioned and 
disgusted, and expressed the fervent hope that she 
could break away from the whole movement and leave 
Russia. She hesitated, however, to leave Mrs. Sun 
Vat-sen in a state of despondency, and also gave the 
impression that she was bound to Soviet service by 
some kind of a contract.
The Textile Menace.
' I' HE only reference we have seen to the annual 

■*- meeting of the Hongkong and Shanghai Banking 
Corporation, held at Hongkong on Feb. 25, is to the 
effect that Mr. D. G. M. Bernard, presiding, said 
Japanese and Chinese competition with the Lancashire 
textile trade could only be met by cheaper production 
on the part of British manufacturers. This is a policy 
which has engaged the serious attention of the British 
textile industry for some time, but costs of production 
in this country are heavy—wages are high, hours short 
—and until radical adjustments are made in many 
directions it is difficult to sec what action the British 
manufacturer can take. Meantime. the Cotton Yarn 
Association is engaged upon a detailed examination of 
the spinning costs of our Eastern competitors. Although 
detailed results arc not to hand it is clear that China 
as a cotton-spinner has become a problem of the 
immediate future, not only for Lancashire but for 
Japan and India. The Japanese, according to Mr. 
John Ryan. are meeting the competition, first, by 
assuming control of the spinning mills in China, and, 
secondly, recognising the force of the comjjetition in 
China and extending their activities to other markets. 
India has already lost some of her own market to the 
Japanese, who arc now being harassed even there bv 
China, and is herself seeking markets further afield. 
Already Japanese. Indian and Chinese competition 
has made vast inroads upon a trade which at one time 
was almost exclusively British, and every fresh 
encroachment must be another nail in the coffin of a 
great British industry, unless by effect iw- combination 
and adjustment of methods those who depend on the 
industry succeed in devising a means of copinv with 
the menace.
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The Rubber Inquiry.
rJ'HOUGH the extreme nervousness that lias been 

shown by the rubber market since the Govern­
ment announced the inquiry by the Committee of Civil 
Re-eareh has been partly dissipated, the producing 
interests are still faced with.a period of suspense and 
nnxietv. There, seems to be very little danger of the 
case tor restriction going by default. One. view 
expressed is that unless the supporters of the existing 
scheme can show that its maintenance may be expected 
to carry the industry through successfully until world 
consumption is able to absorb world production, it 
would not be reasonable to oppose its abandonment. 

that, by the treaty of 1925, Russia again recognised 
China's suzerainty over.it. Zeren-Dordcha. who was 
said to be master of twenty languages, attached 
immense importance to education, and one of his last 
acts was the dispatch of a number of young Mongols 
of both sexes to Berlin to be trained as future teachers 
of the people. According to Reuter's Moscow corre­
spondent he is succeeded in the Presidency by Amor, 
the Foreign Minister.

Stage Villains.
£N no fewer than five plays now to be seen in the 

West End a Chinese is the villain—Franklin
It the ultimate outcome of the present inquiry should 
be the removal of the restriction scheme, no doubt 
this would be done by the method least likely to dis­
organise the whole market, position. Common sense 
suggests that this aspect of the question is not being 
overlooked in high quarters, and a certain amount of 
comfort may be derived from the very fact that. 
Parliamentary utterances arc so colourless as to leave 
scope for developments along entirely fresh lines. One 
of the insistent questions in Parliament has been as to 
whether restriction, as we now have it. will be con­
tinued until the close of tho present, restriction year 
on Oct. 31 next. In their interesting annual review 
<.. the industry Messrs. Symington and Sinclair give it 
as their opinion that if the committee and those who 
have to act on its findings consider the matter from 
the point of view of British interests, there is very 
little doubt that restriction in some form, though 
possibly a modified one. will still be in force at the 
end of October. 1929. by which time it is expected 
that supply and demand may have balanced each other.

Independent Mongolia.
'THE death, recently briefly announced in these 
X columns, of Zeren-Dordcha, President of the 
Soviet Republic of Mongolia, is of more than passing 
interest, for during the. lifetime of that Mongolian 
patriot—he was only 60 when he died—he saw his 
country rise from being a despised province of the 
Chinese Empire to a position of independence and 
force in the polities of Asia. Zeren-Dordcha, a 
Nationalist and an opportunist, came into prominence 
with the fall of the Manchus, and in the then dis­
ordered stale of China declared Mongolian independ­
ence. The position was not appreciated by the new 
regime, but Zeren-Dordcha promptly headed a 
Mongolian delegation to Russia to ask for help. He 
subsequently represented his country' at the conference 
a- Kiatka in 1915 between Russia, China and the 
independent Government of Mongolia which estab­
lished Mongolia as an autonomous State under Chinese 
sovereignty. Shortly after he became Foreign Minister, 
and organised resistance to the Chinese advance after 
the outbreak of the Russian revolution. The independ­
ence of Mongolia was again proclaimed with the aid of 
White Russian troops. Zeren-Dordcha, however, now 
led a movement against the Mongol nobles and the 
White Russians and, with the aid of Red troops, drove 
• nt the Russians and established tho Soviet Republic 
cl Mongolia. As its Foreign Minister he concluded 
the treaty of 1921 by' which Russia recognised 
Mongolian independence. On the death of the Living 
Buddha in 1924 he became President and maintained 
the independence of bis country, in spite of the fact

Dyall in " The Silent House,” Malcolm Keen in " The 
Yellow Mask,” Frank Serie in ” Listeners,” and Frank 
Roydc in “ Tin Gods,” as well as some characters in 
“ Hit the Deck.” These all show the Chinese in a 
not.particularly favourable light, and no surprise need 
be felt if the protest so strongly’ voiced about two- 
years ago by incensed Chinese students in this country 
is repeated. The " Daily Mail ” observes that if the 
Chinese were as susceptible as the Germans arc to 
our film and stage representations of them, our 
dramatists might find themselves hard pul Io to find 
appropriate nationalities for their villains. The fact is 
that the Chinese can be quite as resentful of this kind 
of thing as the Germans or any other people. and it is 
a pity, especially now that former good relationships 
are well on the way to being restored, that greater 
discretion has not been exercised by those responsible 
tor the licensing of plays One has only to ask what 
impression such plays create on the minds of Chinese 
in this country to realise how utterly foolish it is to 
have a whole string of “ Chinese villains ” at one and 
the same time. Would an Englishman consider China 
very friendly were the position reversed?

Friends Again.
THE visit of Sir Miles Lampson to Canton has been 
A productive of the happiest results. He was 
accorded a great welcome in. the City of Rams, and 
General Li Chai-sum. the virtual head of the Govern­
ment, put the seal upon his declaration that “ mis­
understandings have been cleared up ” as a result of 
the discussions, by accepting an invitation to pay an 
official visit to Hongkong, accompanied by his wife, 
the Foreign Commissioner, and other officials. Such 
an auspicious event has not occurred in Hongkong for 
many a long clay, and the Colony is naturally preparing 
to make tho most of it. The party will stay at 
Government House as the guests of Sir Ceeil Clementi, 
who now has the satisfaction of seeing the ripening 
fruits of his long-sustained effort in the cause of peace, 
and after an elaborate programme in the British 
Colony Sir Cecil is to pay an official visit to Canton. 
The interchange of courtesies signifies the burying of 
the hatchet, and with Canton s official welcome of 
British co-operation and British goods, the prospect 
of a complete resumption of the cordial relations ot 
former years, which went so far to ensure the pros­
perity of both Hongkong and the Southern capital, is 
particularly bright. With the breaking of the ice and 
General Li Chai-sum's warm endorsement of Britain s 
friendly policy it is to be hoped that mutual confidence 
and understanding may soon be restored throughout 
the whole country.

over.it
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The Japanese Elections.
rT''HE first Japanese election under universal man- 

hood suffrage has resulted in the Government 
being returned by a majority so small that the position 
remains pretty much as before, one of Parliamentary 
stalemate. The Government hoped to win enough 
independent support to carry it through to the summer. 
The Diet was dissolved on Jan. 21, the election took 
place on Feb. 20, and the Government carries on with 
a meagre margin of seven more seats than the Opposi­
tion, the figures being 221 against 214. Thirty-one 
seats are divided among four small parties, and for the 
support of these both big parties are engaged in 
bidding. It is understood that Baron Tanaka is deter­
mined to remain in office and the Home Minister and 
other Government leaders express confidence that they 
will be able to induce enough independents to take 
the side of the Government, in a special session which 
will probably be held in the latter half of March, to 
command a working majority. The Opposition and 
the Press, On the other hand, treat the result as a 
rebuff to the Government and urge Baron Tanaka to 
resign. Summing up the causes of what it calls the 
Government’s record-breaking repulse, the “ Jiji 
Shimpo ” says that these were: A dissolution at the 
wrong time, blunders in the China policy, mistaken 
Prefectural appointments, an imprudent Budget, and 
excessive interference in the elections. Altogether, 
the outcome of the election may be summarised in the 
one word “ indecisive,” and opponents of the Govern­
ment may be depended upon to make the most of the 
fact that the Government of the day is in power with 
the- support of less than half of the popidation. 
Actually, the Liberal Opposition alone, though in a 
small minority, polled more votes than the Conservative 
Ministerialists.

Aerodrome for Hongkong.
'I'HE civil and military aerodrome which the 

Imperial Government is financing at Hongkong 
is an indication of aerial developments to be expected 
in that quarter in the not very distant future. The 
sum of £70,000 is to be spent on the undertaking this 
year and another £30,000. the balance of the Imperial 
Government's vote, is to be handed over on completion 
of the work. It may be assumed (hat Hongkong itself 
will bear a proportion of the total cost, but what this 
is likely to be is not disclosed. Already a site has 
been chosen at Kaitak, near the old walled city of 
Kowloon ; not an ideal site it must be confessed 
owing to its narrowness and proximity to the rugged 
range of hills on one side, but undoubtedly (he best 
the Colony can offer and certainly the most convenient. 
Up to now the seaplane has proved to be the most 
suitable type of flying machine for Hongkong's 
purposes. Except in. typhoon weather there is no 
difficult v in making use of the harbour, but aviation 
generally is making rapid strides, and Hongkong must 
prepare to take care of any and every kind of aircraft 
that comes along. Her neighbours in Canton, Shanghai, 
Manila, and Indo-China arc equally interested and the 
commercial aspect has already been st udied. I he 
Postmaster-General of Hongkong has results showing 
the cost of carrying mails to all important centres 
within a workable radius, and the advantages to trade 
by the saving of time. There are also passengers to be 
carried, and this is a consideration of no small import­

ance. The Chinese, are enthusiastic about air travel. 
A large amount of support for commercial air services 
up and down the coast and to points in the interior 
which are .at present difficult of access, may therefore 
be anticipated. The progress ot the Hongkong aero­
drome and reports of further proposals in connection 
with it will be watched with interest.

The Moscow “ Reds.”

QUITE undismayed by the Communist reverse, the 
Moscow Executive Committee of the Inter­

national is determined to revive the revolution in 
China and calls upon its members there to prepare for 

a thorough going armed revolt. ” By the way things 
are shaping there is little danger of the order receiving 
much attention, and if reports reaching Peking are 
correct the sorely disillusioned Chinese exiles in' 
Moscow are not likely to embark on any undertaking 
of the kind with enthusiasm. According to Mr. llodney 
Gilbert letters and verbal reports from people who 
have passed through Moscow bear witness that Mrs. 
Sun Yat-sen, General Teng Yen-ta, Mr. Eugene Chen 
and his daughters, and many others are all housed 
together in one hotel, where the Soviet Government 
pays them scant honour. Their conversations are 
disconsolate and .Mrs. Sun Yat-sen seems to be the 
most, disappointed and depressed member of the group. 
The only one who appears to sustain any interest in 
Communism is General Teng Yen-ta, and he. being 
the first lull-fledged member of the Communist Party­
in China, is the only one still in close touch with the 
Red authorities. One traveller who knew Mrs. Prohme 
well in China, saw her in Moscow some weeks before 
her death, and found that she had had a very sad 
awakening to the realities of the Bolshevist Utopia. 
Mrs. Prohme had served the Borodin group as editor 
and publicity agent in Peking, Canton and Hankow, 
but now admitted that she was disillusioned and 
disgusted, and expressed the fervent hope that she 
could break away from the whole movement and leave 
Russia. She hesitated, however, to leave Mrs. Sun 
Yat-sen in a state of despondency, and also gave the 
impression that she was bound to Soviet, service bv 
some kind of a contract.

The Textile Menace.
’’I HE only reference we have seen to the annual 

meeting of the Hongkong and Shanghai Banking 
Corporation, held at Hongkong on Feb. 25, is to the 
effect that Mr. D. G. M. Bernard, presiding, said 
Japanese and Chinese competition with the Lancashire 
textile trade could only’ be met by cheaper production 
on the part of British manufacturers. This is a policy 
which has engaged the serious attention of the British 
textile industry for some time, but costs of production 
in this country- arc heavy—wages are high, hours short 
—and until radical adjustments are made in many 
directions it is difficult to see what action the British 
manufacturer can take. Meantime, the Cotton Y’arn 
Association is engaged upon a detailed examination of 
the spinning costs of our Eastern competitors. Although 
detailed results are not to hand it is clear that China 
as a cotton-spinner has become a problem of the 
immediate future, not only for Lancashire but for 
Japan and India. The Japanese, according to Mr. 
John Ryan, are meeting the .competition. first, by­
assuming control of the spinning mills in China, and, 
secondly, recognising the force of the competition in 
China and extending their activities to other markets. 
India has already lost some of her own market to the 
Japanese, who arc now being harassed oven there by 
China, and is herself seeking markets further afield. 
Already Japanese, Indian and Chinese competition 
has made vast inroads upon a trade which at one time, 
was almost exclusively British, and overv fresh 
encroachment must be another nail in the coffin of a 
great British industry, unless by effo'div'- combination 
and adjustment of methods those who depend on the 
industrv succeed in devising a means of coping with 
the menace.
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FAR EAST IN PARLIAMENT.
HOUSE OF COMMONS.

RUBBER RESTRICTION.

Feb. 27. Air, James Stuart asked the Secretary of 
State for the Colonies whether lie could give an assurance 
that- the existing rubber restriction scheme would continue 
unaltered’during the current restriction year, which ends 
on Oct. 31, whatever the finding of the Committee of 
Civil Research as to the ultimate fate of the scheme
mav be.

Mr. Amery: 1 am unable to add anything to the reply 
given on Fob. 20 by the Prime Minister to the lion. 
Member for Streatham.

Colonel Burton asked what was the date upon which 
the Colonial Office informed the Advisory Committee that 
the Government had decided to examine the rubber restric­
tion scheme.

Mr. Amery: The matter was mentioned to members 
of the Advisory Committee on more than one occasion. 
All communications were made in strict confidence, and 
1 do not see that any advantage would be gained by 
entering into any particulars regarding them.

Colonel Woodcock asked for comparative figures show­
ing the rubber production of the British Empire and of 
foreign countries respectively in 1927 and 1921.

Air. Amery: Where I have endeavoured to furnish 
myself with the most exact figures obtainable on this 
subject, they are to some extent based on estimate, and 
I cannot guarantee strict accuracy. The following are 
the figures to the nearest 1,000 tons;—

Yea r.
1921 

British Foreign
Empire. Countries. Total.
203,000  97,000  300,000

1927 3-1-1,000  258,000  G0-1,000
(restricted)

Some allowance has been made for rubber smuggled in 
1927 and for impurities in native rubber. No allowance 
has been made for impurities in wild rubber. Production 
by British companies in foreign countries is included under 
foreign countries.

John Hanbury-Williams, Sir Clement and Ladv Kinloch- 
Cooke, Colonel Sir Wyndham Alurrav, Miss Garford, Lady 
(Edward) Beauchamp, Sir Cecil and Ladv Harcourt Smith, 
Air. and Airs. Walter, Air. and Airs. Selbv, and Air. and 
Airs. Yonezawa.

Sir Peter Grain, whose knighthood was announced in 
the “ London Gazette ” of Feb. 2-1, was appointed judge 
of the British Supreme Court in China last September, in 
succession to Sir Skinner Turner. Sir Peter Grain was 
called to the Bar thirty-one years ago, and after holding 
a magistracy in Zanzibar, was in Constantinople as an 
assistant judge. During the war ho was judge of the 
Special Court for the trial of German and Austrian subjects 
in Egypt, and became judge of the Egyptian Supreme 
Court in 1919.

Sir Frederick White, K.C.S.I., who, as mentioned in 
last week’s issue will address a meeting of business men on 
China, at the School of Oriental Studies, Finsbury-circus’, 
E.C., on Alarch 6, at 4 p.m., was leader of the Delegation 
representing this country at the Second Conference of 
the Institute of Pacific Relations at Honolulu in July last. 
Subsequently, at the invitation of the Chinese delegates 
to this conference, he visited China. The chairman will be 
Air. L. N. Leefe, chairman of the China Association.

Air. David Keswick, whose forthcoming marriage to Aliss 
Nonv Pease, daughter of the late Colonel Pease, of Hessle- 
wood, we announced last week, is the son of Alajor Henry 
Keswick, a member of the wealthy trading firm of Jardine, 
Matheson and Co. His fiancee belongs to one of the 
largest families in Yorkshire. There are two Pease peer­
ages (Lord Gainford and Lord Daryngton), two baronet­
cies (Sir Alfred and Sir Arthur Pease), and three families 
of Pease in the Landed Gentry.

Air. Adatchi, the new Japanese Ambassador to Paris, 
presented his credentials io President Doumergue on 
Feb. 24. He has summoned a meeting in Paris of the 
League of Nations Committee, which is examining plans 
for the new League Palace. Air. Adatchi is chairman of 
the Committee.

The Japanese Ambassador and Baroness Alatsui, who 
are returning to Japan, will leave England early in April.

The hue Capt. George Langhorne, of Severn Lodge, 
Malvern Wells, formerly in the P. and 0. Service, left

PERSONAL AND OFFICIAL.
The writer of “ A Londoner's Diary,’’ in the “ Evening 

Standard,” states: There are in rhe House of Commons 
a number of Al .P.’s who have lived in the East. They 
are easily distinguishable by the frequency of their ques­
tions regarding matters affecting the countries from which 
they have returned. Air. H. W. Looker in the early days 
of the China troubles became an almost daily questioner 
of the Foreign Secretary on the progress of events in that 
country, and he is still engaged in that way. Sir Gerald 
Strickland, as he then was. added greatly to the House 
of Commons knowledge of Malta. The record, however, 
for overseas representation in Parliament occurred in 
]924. when there were four “ members for Alalaya ”—Mr. 
C. AV. Darbishire, Air. Al. R. Thornton, Air. E. Alacfadyen, 
and Air. George Penny. Only one of the four, Air. Penny, 
is a member of the present House, and as a Junior Lord 
of the Treasury he does not ask questions. He is still 
regarded in Alalaya as its “ member ” in the House of 
Commons.

The King held a Levee at St. James’s Palace on Feb. 28, 
at which there was a large attendance. The following 
were among the members of the Diplomatic Corps, who 
were introduced bv the Lord Chamberlain:—The

2‘
included: The German Ambassador 
the Belgian Ambassador and the 
de Marchionne, the Norwegian 

the Austrian Alinister, the

Japanese Ambassador, Air. Waro Aforiya, Air. Kikuji 
Yonezawa, Air. Katsumi Nihro, Air. Alizuo Narita, Air. 
Nagao Kita, Alajor Tasuku Okada, and Lieut.Commander 
Arata Oka: the Siamese Alinister, Luang Jamni Kolakarn, 
and H.S.H. Prince Tongtor; the Chinese Charge* d’Affaires 
and Air. Tsooming Chiu. The following Presentations 
were made in the Diplomatic Circle:—Japan.—Air. Tateki 
Horiuchi (Second Secretary), Air. Yoshio Muto (Third 
Secretary) and Lieut.-Colonel Alarquis Toshinari AJayeda 
(Military Attach^). Siam.—Luang Svasti Varasasna 
(Third Secretary). Luang Prakong Vijasman (Third Secre­
tary). China.—Air. Kuang-Han Liu (Attach^).

The Japanese Ambassador and Baroness Alatsui gave a 
dinner party on Feb. 27 at the Embassy in Grosvenor 
Square. Their guest: 
and Frau Sthainer.
Baroness 
Minister 
Marquess

de Cartier
and Aladame Vogt    ....
and Afarchioness of Sligo, Alary Lady Lawrence 
Hon. Anna Lawrence, Sir Austen Chamberlain 

<u'.'r.etrt,T 1°’* Foreign Affairs), Admiral of the Fleet Sir 
tai e> Madden and Lady Madden, Major-General Sir

£11,276 (net personalty £8,993).
Aliss Alary de Bunsen, youngest daughter of Sir Alaurico 

de Bunsen. Bart., is to be presented at Court this season.
’fhe late Air. George Roberts Johnston, a partner in 

Alessrs Grindlav and Co.. Parliament-street. Westminster, 
left £16,513.

The Japanese Ambassador and Baroness Alatsui and the 
Siamese Alinister were guests of the Esthonian Alinister 
and Aline. Kallas at a reception at the Legation on Fob 24 
to celebrate the tenth anniversary of Esthonian Indepen­
dence. Airs. Alec Tweedie was also among the guests.

Commemorating the Independence of Afghanistan, the 
Afghan Alinister held a reception bn Feb. 28, his guests 
including the Japanese Ambassador and Baroness Alatsui, 
the Siamese Alinister, and Sir Denison Ross.

The Duke and Duchess of York, attended by Rear- 
Admiral Basil V. Brooke, dined with His Excellency the 
French Ambassador and Aladame de Fleuriau, at the 
French Embassy, on Feb. 28.

Mrs. Margaret Geraldine Sneyd-Kynnersley, of The 
Dearndales, Uttoxeter, Staffs, who died on Sept. 28, left 
estate of the gross value of £8,841. so far as can at pre­
sent bo ascertained.

Al. Colyn, who in June is to preside over the Economic 
Commission of the League of Nations at Geneva, is at 
present renewing acquaintance with the Dutch East. Indies.

The late Air. Frederick Augustus Gallaway, of The Note 
House, Portishead, Somerset, formerly of Southsea and the 
Malay States, loft £20,236 (net personalty £10,845).

The Hon. Airs. Kenneth Mackay was a winner nt 
Windsor Races, loading in her horse, Nero IV after win­
ning the Leap Year Handicap ’Chase.

Sir Horace Rumbold, the new British Ambassador in 
Berlin, has had wide diplomatic experience, including 
service in Tokyo.

The Siamese Minister, Prince Varnvaidva, has returned 
to 23, Ashburn-place, South Kensington, from the 
Continent.

Air. F. B. s’Jacob, Commercial Attache to the Nether- 
land Legation, has gone abroad, and will be awav for a 
month.

f^HINA ASSOCIATION.-—In matters appertaining to China 
the Association is a recognised authority. It is the only

medium in London for the united expression of ooinion of 
British communities at the Treaty Ports of China. Merchants, 
Firms and others interested in the Far East should help 
X’l™ J0>n>ng.-Apply to tho SEcnmn*-
99, Cannon btreet, E.C.4.
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Sir Laurence and Lady Guillemard attended Mi's. Bald­

win’s reception at 10, Downing-street, on Feb. 23.
Miss Maud Roy den, who is at present in Australia, is 

expected to visit Japan in August.
'I'he Hon. Kenneth and Airs. Mackay left London on 

Feb. 24 in the Moldavia. for Egypt. .

NAVAL AND MILITARY.
Current Fleet Orders contain extracts from the quarterly 

returns of signalling between II.M. ships and merchant 
vessels. First place among naval vessels in order of 
merit was taken by the Eighth .Destroyer Flotilla, China, 
Station, with 162 successful exercises. The Despatch, 
China Station, with 87 exercises, camo second, and the 
Calliope, on trooping service, was third with 80. On the 
mercantile side first place was taken by the Indo-China 
Steam Navigation Company with 198 successful exercises 
and two failures 'I’he British India "Steam Navigation 
Company was second with 121 exercises, and the Ellerman 
Lines third with 97, neither having any failures.

The Australian submarines Otway and Oxley have had 
to abandon their trip to Sydney via Singapore without 
convoy. On the way from England to Malta—where they 
now are—the boats met with terrible weather. Their wire­
less was carried away and other damage done to them. 
They are now having the damage repaired, and the inten­
tion is that both shall remain in the Mediterranean until 
the summer, when they, will be able to complete their 
voyage to Sydney m company with the two new Australian 
cruisers now building in this country.

'I'he second of the now 10,000-ton County class cruisers, 
H.M.S 'Berwick, Captain R. S. Wykes-Sneyd, D.S.O., is 
ordered to leave Devonport on March 3 for the China 
Station, being dne at Singapore April 13-16, and at Hong­
kong April 21. ’I'he first of these new cruisers, H.M.S. 
Cumberland, Captain A. L. Snagge, arrived last week at 
Colombo, and is duo to arrive at Singapore on March 4 
and Hongkong on March 12. The third of the class to be 
ready for foreign service may be the Suffolk, Captain Neil 
O'Neill. This ship was joined by a full crew’ at Portsmouth 
on Feb. 7. Another ship of the class is the Cornwall, 
Captain the Hon. W. S. Leveson-Gower, D.S.O., which so 
far has been joined by only a. two-fifths complement at 
Devonport. Last of all will be the Kent, Captain J. Wolfe- 
Murray, D.S.O.. which is not duo io be finished until the 
end of June, and which is to relieve the Hawkins as llag- 
.ship of Vice-Admiral Sir Reginald Tyrwhitt in China.

With effect from Fob 27, Commander Clement Moody 
joined the cruiser Dauntless, which recently returned from 
China, to recommission at Portsmouth for the America 
and West Indies Station. His successor in the Excellent 
is Commando* F. E. P. Hutton, who in 1924-26 was 
gunnery officer of the flagship Hawkins in China.

An oil fuel course has begun at Portsmouth : the officers 
appointed for it include Lieut. (E) A. J. Norris, late of 
the cruiser Carlisle in China.

According to the transport schedule for troops returning 
from the East, the 2nd Battalion Coldstream Guards, now- 
on the way from China, will arrive at Southampton on 
March 21, under the command of Lieut.-Col. P. R. B. 
Lawrence. M.C. Their return breaks up the 14th Infantry 
Brigade at Shanghai. The 2nd Battalion Scots Guards are 
detached from the Shanghai force for duty in South China. 
The number of battalions remaining in China is nine 
British and one Indian. ,

News has been received that the crew' of H.M.S. Hennes 
recently witnessed a terrific fight between a shark and a 
school of porpoises. The former, about 18 ft. long, 
suddenly tried to get clear, and rushing ahead of the- 
Hennes was struck by the prow of the vessel and almost 
cut in two.

The four “ Southampton-Napier ” flying-boats, which 
left Plymouth on Oct. 17 for Singapore and Australia, 
wero duo to arrive at Singapore on Feb. 28. Their last 
sta^e was from Port Swertenham, whence they were to 
convey the Governor and his staff from that place to 
Singapore. The cruise, under the command of Wing- 
Commander T. R. Cave-Browne-Cave, C.B.E., has adhered 
to time-table, and has had no mechanical breakdown. 
The crews have, on the whole, enjoyed good health, despite 
the heat This cruise, which is the latest of a series of 
successful R.A.F. flying-boat cruises, is not yet at an 
end It will as originally planned, be continued to 
Australia, and’there flying-boats of the same type belong­
ing to the Royal Australian Air Force will join it and, 
it is expected ’will return with it to Singapore, where tho 
four from Great Britain will remain for a few months.

The promotion of Captain h. R. G. R. Kraus R w
be Rear-Admiral was notified on I eb. 28. As l-.vans of 

the Broke,” he is known in the Navy, and tn thousands 
who remember how in April. 19J7, when in command of 
the deStroyer Evoke, lie attacked and defeated, with the 
help of the Swift, six German destroyers off Dover. Before 
the war, however, he achieved fame as second in command 
to Captain Scott in the ill-fated but heroic expedition to 
the South Pole. Admiral Evans is entitled to wear mor6 
orders and medals than any other Jiving naval officer, 
among them being Lloyd’s special gold medal and the silver 
medal of the Royal Humane Society, awarded for saving 
the lives of 228 Chinese of tho wrecked steamer Hong Moh 
in 1921, near Hongkong. Admiral (then Captain) Evans, 
who was in command of H.M.S. Carlisle, swam to the wreck 
with a line through heavy seas, and thus made the rescue 
possible.

A change took place on Feb. 29 in the post of Naval 
Assistant Secretary to the Committee of Imperial Defence, 
when Commander the Hon. C. P. Hermon-Hodge. D.S.C., 
left to become commander of the Despatch, and was suc­
ceeded by Commander Loben E. H. Maund, whose last 
service was as second-in-command of the cruiser t-urlew 
in China.

The retirement is announced of Admiral Sir Arthur 
Leveson, who, like Lord Jellicoe, was wrecked in the loss 
of the 1 ictoria. in 1893. With his flag in the Orien he loci 
die Second Division at the Battle of Jutland, and later 
in the Barham, was present at the German surrender. Sir 
Arthur was made K.C.B. for his services in the War. In 
1922-24 he was Comniander-in-Chief in China. Since 
October, 1926, he has been First and Principal Naval 
Aide-de-Camp to the King.

OBITUARY,
VICE-ADMIRAL BURNELL.

Vice-Admiral J. C. Burnell, who died on Feb. 22, at the 
age of 85, entered the Naval Service in 1856, and as a sub­
lieutenant of the screw corvette Tartar, on the China Sta­
tion, was present when the Fleet attacked and captured the 
forts at the Straits of Shimonoseki, Japan, on Sept. 4-5, 
1864. For his good service on that occasion he was pro­
moted to lieutenant.

BRIGADIER-GENERAL WYNNE.

Brigadier-General John George Erskine Wynne, who died 
recently at the age of 6G, was gazetted to the Field Artillery 
in 1880. He was transferred to the R.G.A., and served 
in various appointments in England, India, Hongkong, 
and Singapore. hen the War broke out ho was Colonel 
Commandant at Lydd, and passed out the first 73 batteries 
that went to France. In 1917 he was appointed as Artillery 
Adviser to Lord Horne, Commanding the First Army in 
France.

SIR ALBERT GRAY.

Sir Albert Gray, K.C.. who died on Feb. 27 in Chelsea 
at the age of 77, and was at one time in the Ceylon Civil 
Service, married, in 1895, Sophie, daughter of Mr. S. 
Wells Williams, of the United States Legation at Peking, 
and widow of the Hon. Thomas G. Grosvenor.

BISHOP BANISTER.

The Right Rev. William Banister, D.D., was buried at 
Solham, Sussex, on Feb. 28, where ho had been rector for 
only five months. He had spent 43 years in missionary 
work in China, and died very suddenly on Feb. 2G at the 
age of 72. Born at Walton-le-Dale, Lancashire, on Mav 31, 
1855, he was educated privately and at the C.M.S. College, 
Islington. He was ordained in 1S79, and after a short 
curacy at Baldorstone, Blackburn, he wont out to China 
as C.M.S. missionary at Fu-chau, and was transferred to 
Ku-cheng in 1887. Seven years later ho returned to 
Fu-chau as principal of the Theological College there. 
In 1897 ho removed to Hongkong as C.M.S. secretary 
there, and was also for seven years Archdeacon of Hong­
kong and examining chaplain in Chinese to the Bishop 
of North Queensland. Tn 1906, on the death of Bishop 
Ho a re, Bishop of Victoria. Hongkong, he was made 
commissary, sedc -vacant c. In 1909 he was appointed first 
Bishop of the new diocese of Kwaugsi-Hunan, in Central 
China, and was consecrated in Westminster Abbov re­
ceiving from the Archbishop of Canterbury the Lambeth 
degree of D.D. He resigned in 1923. Bishop Banister 
married Alice, daughter of Mr. T. Grime; she died in China 
in 1922. His son and daughter are home from China on 
holiday.

The contest for tho Prince Chichibu Cup for ski-ing, held 
at Miirren on Feb. 23, attracted 12 entrants, and the fol­
lowing was the result1, Walter Amstutz; 2, W. Bracken' 
3, T. Whitehead. ' *
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REVIEW OF THE RUBBER MARKET.
A REASONABLE STATEMENT.

In their annual report Me^r>. Symington and Sinclair 
state the vear 1927 has been on the whole a difficult one 
for the Rubber Trade. I’neertainties regarding the future 
of Restriction contributed largely to the difficulties with 
which our market had to contend. The American Rubber 
Pool has also gixen a handle to rumour-mongers from limo 
to time. On the whole we are inclined to think the Pool 
has generally assisted the market and has helped io steady 
prices at some of the most difficult, periods. If our 
estimates of production and consumption for the current 
year work out correctly, the existence of the Pool, if it- 
survives the present- slump, may yet prove valuable to 
American manufacturers.

CONSUMPTION.

Our estimate of the world’s total consumption for 1927 
comes out at 581.000 tons, America’s proportion being 61 
per cent. For the seven years ending 1925 it averaged 70 per 
cent., and for 1926 it fell to 67per cent. From the rubber 
marketing point of view it is all to the good that the 
buying power should be more w idely distributed. In the 
five years since 1922 the world’s consumption has increased 
from JOS,000 tons to 581,000 tons per annum, a nett increase 
of 173,000 tons, equal to a cumulative annual increase of 
7 A per cent.

Our estimate for consumption for 1928 amounts to 
625.000 tons, which, would be an increase of 11,000 tons 
over last year or 7-A per cent. We think it is reasonable 
to assume that there is a good deal of leeway to be made 
up in the American motor trade in 192S, and with the 
steady world-wide increase in motor transport, we think 
our estimates will be found to be conservative.

Calculations of production during the current year are 
based on the assumption that Restriction of Exports will 
continue at least till the end of 1928. We believe that it 
will be found necessary to continue the operations of 
Restriction at- any rate till October 31, 1929. By that time 
some balance between supply and demand may have been 
restored. At- the time of going to press the whole question 
of the continuance or otherwise of Restriction would seem 
to be more or less in the melting pot.

THE GOVERNMENT INQUIRY.

On February 8, before the Government announcement 
was made, the price of Spot Sheet stood at Is. 6(1., a good 
steady trade demand was coining in and there was every 
indication that the London stock would steadily decrease. 
A period of slow but steady improvement seemed in fact to 
have sot in when the Government announcement threw 
everything into chaos again. No good purpose can be 
.served by recrimination or by attempts to blame this or 
that person in the Government. Their announcement 
could hardly have been worse timed, and it might certainly 
have been better worded. The important point is that- an 
impartial Government Committee is to examine the whole 
subject. Mr. Baldwin has twice repeated the statement 
that British interests will be thoroughly considered. Pro­
bably the commotion produced by the announcement of 
February 9 lias been somewhat overdone, and we trust 
that on further consideration a feeling of greater confi­
dence will return to the market in the next few weeks.

If the Committee of Civil Research and those who have 
to act- on its findings consider the matter from the point 
of view of British interests we have very little doubt that 
.Restriction in some form, though possibly a modified one, 
will still be in force at the end of October. 1929. It is for 
this reaso i that we have let our estimates stand on a 
basis <>f 60 per cent, restriction for the current year.

STOCKS.
The visible supply at Dec. 31, .1927, is put at 262,600 

tons against 228.250 tons at the end of 1926. an increase 
in visible supply of 31,350 tons. Our estimate of produc­
tion and consumption in 1927 shows an excess of produc­
tion over consumption of 33.000 tons, leaving unexplained ;i 
difference of only 1,3.50 tons. A visible supply of 262,600 
tons is equal to about 5} months requirements based on 
•■in annual consumption of 600,000 tons, and in view or 
the distance between the producing and consuming coun­
tries is by no means excessive.

Figures attached to the report give 614.000 tons 
world’s production in 1927 against 638.000 tons 1926. 
consiiniption is put at 581,000 tons in 1927 and 548,000 
tons in 1926: estimates <->r 1928 are, production 584,000 
tons, consumption 625,001) tons.

BRITISH OR DUTCH SUPREMACY?
. One ol the chief arguments used by anti-restrictionLi" 

i V ^**itish are losing their hold on the industry 
and letting it go to the Dutch. The ground on which

Uiese argument- are mo-t commonly ba-ed is a comparison 
Ol Dutch shipments with Malayan shipments. Nothing i- 
said about the British-owned estates operaline in the Dutch 
hast Indies, though the British-owned acreage is about 
2o per cent, of the whole, neither is the British-controlled 
rubber in India. Burma. Sarawak and British North Borneo 
taken into account. Leaving Brazilian and other wild 
rubbers altogether out of the question, we calculate outputs 
lor 1926 and 1927 to have been (restriction on British-owned 
areas in the D.E.l. 61 per cent, in 1927 and GO nor cent, in 
1928):—. 1

1926 1927 1928
British controlled and (estimated)

owned areas ... J 10,000 351,000 301,000 tons
Dutch controlled and

owned areas ... 177,000 205.500 226,500
French Indo - China-

and others............... *13,000 15.500 16,500 ,.

Total 600.000 572,000 511.000

British Percentage . . 68.',- 611 55'
Dutch ,, ' ... 29 A 36 11 '
Others ,, ... 2" 2 g 3’
From the very introduction of Restriction the British 

interests concerned have understood quite clearly that 
Restriction might entail some temporary loss of ground, 
but there is no good reason for the actual loss being 
exaggerated.

RECLAIMED RUBBER.

In our last Review we estimated consumption of 
Reclaimed Rubber in U.S.A, for 1926 at about 150,000 tons. 
The detailed survey of the Reclaimed Rubber position 
issued by the Department of Commerce, Rubber Division, 
gives 1926 consumption of Reclaimed Rubber at 161,500 
tons, being a percentage of Reclaimed to Raw of 45,0. 
Similar statistics are not yet available for 1927, but the 
monthly returns of the Rubber Association of America 
(admittedly incomplete) show increase of 11A per cent, in 
the use of Reclaimed over 1926. Applying this percentage 
to the figure of 164,500 tons the consumption for 1927 
would work <>ut at about 183.500 tons. Taking the con­
sumption of Raw Rubber to have been 371,000 tons, the 
ratio of Reclaimed to Raw for 1927 would work out at 
49.5 per cent. Put in another way, America's total con­
sumption of Raw and Reclaimed together for 1927 reached 
a total of 554.500 tons, whereof 33 per cent, was Reclaimed 
Rubber.

In view of the more moderate price level for Raw 
Rubber, we are of opinion that the consumption of 
Reclaimed will not show a material increase this year. It 
is perhaps worth while pointing out that the use of 
Reclaimed Rubber would diminish materially, but not 
disappear altogether at a price under Is. per lb. A cer­
tain amount of Reclaimed Rubber is always bound to be 
used. Even in 1922, when, before the introduction of 
Restriction, the price of Spot Rubber fell as low as 6;‘<l. 
per lb.. Reclaimed was used in the U.S.A, in the ratio of 
19.2 per cent. For certain articles a mixture of Reclaimed 
is essential.

JAPANESE FERN BALLS.
HOW THEY ARE MADE.

Mr. Donald McDonald, F.L.S., describes the method of 
culture of fern balls, an introduction from Japan, in the 
“ Dailv Telegraph.” He says: —

We are indebted to the East for many beautiful plants, 
and to the Japanese especially for (esthetic ways of grow­
ing and using some of them for decoration. They have 
long been noted for unique taste in designing and orna­
menting the surroundings of their light, wooden and airy 
verandahed dwellings. There most fantastic shapes and 
forms of living growth, with brightly coloured foliage, help 
to make a gay scene.

Many of our finest lilies are natives of Japan, and since 
the demand for them has become so great their cultivation 
in fields is quite an important industry. The Japanese have 
a curious method, loo, of twisting up the roots of a peculiar 
■specie- of fern, which they tie on specially shaped founda­
tions of prepared moss; from this, when moistened, nourish­
ment is obtained, to cause the shoots to grow and throw 
out a mas- of fronds, which form an elegant ornament to 
hang up in greenhouse, balcony, or window. These are 
most interesting to invalids and others who are nimble to 
enjoy the charm of growing plants except in their rooms.

All that is wanted to start the growth is warmth anti 
moisture, and the plants must nlwavs be kept moist, or 
the growth is puny and stunted. The fronds are main­
tained throughout the summer and die off in autumn, to- 
return to life when the plant is well watered in -prim-'.
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THE FRANCS CASE.

MR. O’MALLEY HAS TO RESIGN.

\ Board of Inquiry appointed to inquire into certain 
statements affecting Civil servants made in a recent action 
before the Courts Jias found that the three Foreign Office 
officials mentioned (Air. J. D. Gregory. Assistant I nder- 
Secretarv of State: Air. O. St. C. O’Malley: and Lieu­
tenant-Commander II. F. B. Alaxse), by engaging in specu­
lative transactions in foreign currency. •• acted in a manner 
inconsistent with their obligations as Civil servants.” 
They are satisfied, however, that the officials named neither 
used, nor tried to use. any official information for the 
purpose of their transactions, and that the suggestion that 
Foreign Office codes were used was unfounded. The Prime 
-Minister and the Foreign Secretary have accepted the 
findings of the Board, and Sir Austen Chamberlain directed 
the imposition of the following penalties: —

Air. Gregory.—Dismissal from the Service.
Air. O'Al alley.—Permission to resign.
Lieutenant-Commander Alaxse.—Severe reprimand 

and forfeiture of three years’ seniority.
Air. J. D. Gregory is one of the three Permanent Under­

secretaries at the Foreign Office. In 1915 he acted as 
secretarv to Sir Henry Howard s special mission to the 
Pope. He is a son of the late Sir Philip Gregory, one of 
the conveyancing counsel of the Court of Chancery, and 
married a grand-daughter of Jenny Lind. Owen St. Clair 
O’AIallcy was sent io negotiate with Air. Chen, the Can­
tonese leader, during the Hankow trouble of a year ago. 
Mr. O’Malley, who is on leave in England, was Counsellor 
at the British Legation in Peking at the age of 39. Ho is 
the son of Sir Edward O’AIallcy. who had a long and 
■distinguished legal career in British Possessions. Lieut.- 
Commander Henry Fitzhardinge Berkeley Alaxse. R.N., is 
39. He entered the Foreign Office in July, 1920. and was 
appointed a Third Secretary in London. In November. 
1922, he was transferred to Tokyo, returning to London 
m April of the following year. He was promoted Second 
Secretarv two years ago.

Air. Gregory's salary as Assistant Under-Secfetarv of 
State wa< Cl .200-Cl .500 a year : Air. O'ALalley’s as Coun­
sellor, £1.000-Cl ,200 : and Air. Alaxse’s as Second Secretary 
£200-£500. AV hen a Civil Servant is dismissed he forfeits 
any pension to which he may have become entitled. This 
penalty does not apply to a Civil Servant who is allowed 
to resign.

Part’ll of the Report mentions contracts between Air. 
G. H Villiers, a Counsellor at the Foreign Office, and 
Messrs. Ironmonger, in 1923. The Board sav that his 

•action was imprope)’, but isolated: he used no official infor­
mation. A single transaction in francs by Air. (now Sir) 
Allies Lampson, then a First Secretarv in the Foreign 

•Office, is also recorded. This the Board consider undesir­
able, as the francs were bought in hope of an appreciation 
in value, but the transaction had nothing in common with 
the gambling in differences which characterised the three 
principal cases dealt with in the Report. With regard to 
other Civil Servants with whose names rumour lias been 
busy, the Board report that there was not a scintilla of 
evidence against them, and with regard to Sir Aliles Lamp- 
son “ The Times ’’ in an editorial says: —

“ Alore than seven years ago Air. Lampson (as he then was) 
bought £1.000 worth of francs and sold them a little, later 
at a small profit. In neither instance were the circumstances 
analogous with those of the protracted and almost professional 
dealings of Mr. Gregory and his two colleagues. Nor is Air. 
Lampson's case on all "fours with that- of Air. Villiers; and 
indeed his association with a report of this character is only 
not. to be regretted because it shows the remarkable anxiety 
of the Board to leave nothing undisclosed that in any shape 
or form had come to their knowledge. It was “ undesirable.” 
no doubt—even in the case of a diplomatist who might at any 
time have been transferred to the Continent—that a foreign 
currency should have been bought at all; but there is an 
obvious distinction between a continuous “ gamble in differ­

ed ” and a single purchase and subsequent sale through an 
CH r , .w‘ h oik for* cash. The Board note this distinction, and 
Ihe’Se Minister and his colleague will certainly have the 
public with them in deciding to regard the Lampson incident 

^Xmmentin-' on the report, the “ Evening Standard”
C “ How exhaustive, in fact, the inquiry was appears 

s;1yS: Hou c*n.n> - ^^ttee felt it necessary to 
troni the fact ' Lampson’s isolated purchase of a 
remark on bir - . f frnncg which he afterwards said
thousand pounds c,,s tho Committee justly points 

•at a profit. I his ‘ ninon with extensive and systematic 
out. has nothing 1 neriod. and there might have been 
•gambling over a r.1 f <nnjtting the name of an 
held to be some just■ disagreeable imbroglio. But
honourable man not • • t|iejr pVopei. policy was
the the side of saying too much rather-than

too little.”

rubber matters.
NEW USES FOR RUBBER.

At a meeting of the Sales Section of the Institution of 
the Rubber Industry, on Feb. 27, Sir Stanley Bois showed 

• How i he Rubber Growers’ Association’s Propaganda 
Assists the Rubber Industry.” Sir Stanley, in the course 
of his address, said the justification for the Association’s 
propaganda work lies in' the fact that crude rubber, as 
such, is of little value to the public. During the years 
since the 191-1 Rubber Exhibition, some valuable spade work 
has been carried out, culminating in what is one of the 
greatest achievements in the rubber industry, namely, the 
linking together for a common object of the various 
sections comprising that industry.

Rubber is to-day much more widely known than it was 
seven years ago, and his belief was that this quickening 
of interest may be ascribed to the patient endeavours of 
tho Rubber Growers’ Association. The immense growth 
ol the motor industry and the consequently preponderating 
demand for rubber in the manufacture of tyres has 
obscured the real progress made in the use of the material 
for other purposes. Figures, however, indicate that at 
least three times the total world’s production in the years 
prior to 1910 is now being so used.

MEETINGS IN HOLLAND.

Conferences were held at Amsterdam and The Hague 
on Feb. 23 and 24 in order to discuss the rubber question. 
The conferences were attended by representatives of the 
International Rubber Association and by Air. H. Eric 
Aliller, and other British representatives. Secrecy is pre­
served as to the results of the discussions.

Air. Aliller and his colleagues have since returned to 
London. A meeting is to be held at .The Hague to-day 
(.March 1) of the Dutch Rubber Growers of the Dutch East 
Indies. Although the meeting has been convoked by some 
of the members of the board of the International Union, 
it is not being held under the auspices of the union, ami 
therefore British and other foreign members have not 
been invited. Great importance is attached to the meeting.

PROTECTION OF ESTATES.

Air. G. Nicol Thomson, planter and company director, 
writes: 1 trust that the newly-appointed committee will 
carefully consider the agricultural aspect of restriction. 
I f the present overlapping of young rubber trees, especially 
in native-owned gardens, continues, we shall be up against, 
tho danger of diseases getting the tipper hand. Remem­
bering what happened to coffee and cinchona in Ceylon, 
and seeing the writing on the wall as regards rubber, and 
knowing that even the giant trees of the Amazon Valley 
become barren from overtapping, I think it would be 
foolish to postpone or neglect the safeguarding of our still 
young rubber in the East.

The policy of restriction from every point of view is as 
essential for rubber growers as it was five years ago; all 
that is wanted now is that the scheme be improved and 
efficiently administered to meet new conditions as they 
arise, to ensure success and give satisfaction to producers 
and consumers alike.

BUDGRAFTING.

Writing as one who has twice within recent years visited 
the East with special reference to investigating the merits 
and demerits of budgrafting. Air. C. P. Symes Scutt says 
the remarks attributed to Air. Cea, Dias, of Ceylon, bear 
little relation to fact. To prove conclusively which of your 
trees make good bud-mothers takes not much less than eight, 
years. When you have ascertained this essential factor, 
budwood has to be produced in quantity through multi­
plication beds before budding on a commercial scale can 
be undertaken. After the latter has been done there is 
another seven or eight years’ wait before crops are avail­
able on a satisfactory scale. It really means, therefore, 
that, starting from the beginning, an estate is looking 
forward about 16’ years before it can hope to produce 
highly productive areas of budded rubber. This period 
might be halved if the estate could purchase from near 
at hand reliable fresh budwood from proved high-yielding 
budmothers. In most eases this is quite impossible. Bud­
grafting may some day appreciably increase the world’s 
output of rubber, but there is not the slightest danger of 
it swamping production for many years to come.

MOTOR VEHICLES IN GREAT BRITAIN.

From figures issued by the Aliuistry of Transport on 
Jan. 31. licences for motor vehicles current at Nov. 30, 
1927, totalled 1,657,819. This figure provides one vehicle 
to each 28 persons against one to each 30. at the end of 
1926 and on.e to each 32 at the end of 1925. There is plentv 
of room for motor expansion in the United Kingdom. ..

(Continued on page 141.)
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JAPANESE ELECTIONS.
THE IMPOTENT REDS.

Mr. Gonnoskc Komai, the Japanese poet, analyses the 
lessons of the elections in Japan, and discusses, among 
other thing'', the failure of his people in the realm oi 
original thought, in an interesting contribution to the 
“Daily Mail.” He says: —

After 37 years' experience of representative government 
under a limited franchise, Japan has plunged herself into 
a new atmosphere under the new Emperor.

The first general election under the newly adopted 
universal manhood suffrage law has resulted as follows:

Members.
The Minsoito (Opposition Party) ................... 218
The Seiyukai (Government .Party) ............ 217
Labour ..................................................................... S
Kakusin ...................................................................... 4
‘Jitsugyo .................................................................. 4
Independents ......................................................... 15

At first sight it seems a great victory for the Opposition. 
But in reality the Minseito, the opposing party, has lost
one seat, and the Government Party, the Seiyukai. has
gained 27 seats, enormously strengthening them.

Empoioi, then die Crown Prince, broke the record in the 
•long annals ol 3,000 years of Japan’s history by paving a 
pcisonal visit, to Isnrope m 1921, when the Prince of Wales 
pan. a leturn visit to Japan in the following rear, to 
say nothing of the subsequent residence in England of 
.1 mice Chiclnbu, Japan had suffered the miracle of a. 
thorough conversion to real Democracy. I therefore 
predict evolution rather than revolution for my country.

“REDS” AND CHINA.
COMMUNISTS TO PREPARE FOR ARMED REVOLT.

A resolution on the Chinese question, adopted at the 
plenary session of the Executive Committee of the 
Communist .International which lias just closed at Moscow, 
says the resurrection of the revolutionary movement in 
China is inevitable, and it is for the Chinese Communist 
Party to prepare for a thorough-going armed revolt. At 
the same time it declares against a resort to guerilla 
warfare. An appeal is made to all branches of the Com­
munist International to agitate for the recall of foreign 
troops from China and to support the Chinese workers 
by all possible means.

It will be seen that with the Labour Party now occupy* 
ing 8 seats in the House of Commons for the first time 
in Nippon, and the Independents holding the rest, the 
balance of power rests with the outsiders. But the Govern­
ment, disappointed though they appear, are secretly con­
soling themselves with a radiant smile; for they can rely 
on winning, as usual, the support of the minor parties.

As all the world knows, however, Japanese politics are 
not governed by creeds and principles, but by personali­
ties—by the men behind the gun. What do the general 
public care which party be at the helm of the State, so 
long as they arc left to live in peace and tranquillity? 
After the assumption of power by a Labour Government 
in Great Britain, who cares if a Labour Party assumed 
control in Japan? The masses are led to believe that there 
is scarcely any difference between the Governments formed 
by Conservatives, Liberals, Coalition, or Labour. They 
all seem bent on squandering people's money in spite of 
cessation of war-time excitements and necessities.

In addition to the so-called proletarians there exists a 
special group in Japan, known as “ Suiheisha ”—the 
Jewish element in the East, regarded by the public in 
practice, if not in principle, as the outcasts. Despite the 
fact that there are some enormously wealthy individuals 
among the 2,000,000 men of this class, it is unlikely that 
Japan will produce a Lord Beaconsfield from among the 
eta community in the immediate future.

By far the greatest danger to Japan lies in her highest 
seats of learning—universities, higher schools, commercial 
colleges, and so on. Unluckily they are turning out 
annually an enormous number of men who cannot bo 
absorbed into proper positions. These intellectuals, 
thoroughly imbued with the radical hallucinations inspired 
by learned professors, arc apt to form a formidable 
battalion of unemployed malcontents.

These unemployed intellectuals are a menace greater In­
far than the ordinary workless labourers. They are the 
easiest victims of propagandists, many of whom are Bol­
sheviks, disguised as diplomats.

I feel frankly ashamed to own that we Japanese have 
so far achieved nothing especially great in the domain 
of advanced thought, ethics, and philosophy which might 

proudly acclaimed as our original creation. IVe have 
learned professors and students who sometimes become 
ardent converts to the theories of Lenin and Trotsky, 
but nothing has been invented. It seems that the 
Japanese savants merely endeavour to flourish the Russian 
trumpets with a view to keeping pace with the Vest for 
sheer appearances’ sake.

Most of the articles and essays printed in the leading 
magazines and periodicals in Japan contain quite a num lei 
of striking ideas and radical thoughts, dangerous or other­
wise. But when I wish to render them into English 101 
Western consumption, alas! they seem stale, like imported 
foreign eggs.

Tho failure of the General Strike in Great Britain 
forcibly taught the Japanese to adopt the saner element oi 
Labour. The masses are all for the Throne, with sincere 
adoration and deep-rooted reverence for the great head o 
their family, represented by the Emperor, coupled with 
an intense love of their own country. And the Army anc 
Navy—well, ho who controls our sailors and men controls 
Japan, if not the entire Far East. When the present

CHINESE BOOKS.
A COLLECTION AT MANCHESTER.

Air. Hugh W. Thomasson, The Vicarage, Handforth, 
after reading with deep interest an article in the “Man­
chester Guardian ” on “ The Frankfort Exhibition of 
Chinese Books,” wonders if the public of Manchester knew 
what a splendid collection of Chinese books—numbering 
thousands, beautifully bound and well printed—is housed 
at the Rylands Library. Sheer curiosity drove him into 
the Rylands two or three years ago to ask if there were 
any Chinese books there. Dr. Guffy informed him that 
he had in his care something like 10,000 volumes, and 
after going through the catalogue Mr. Thomasson felt sick 
at heart that for years he had been struggling along with 
his few when all the time he could have had access to that 
splendid collection.

BIRTHS, MARRIAGES AND DEATHS.
(Minimum (4 Lines), 10/6. thereafter 1/- Per Line.) 

MARRIAGES.
Amies—Speirs.—Fob. 27. at Crovdon, Clecvo Russell Amies,

M.B., B.S., M.R.C.S.. L.R.C.P., D.T.M., D.T.H., Malavan 
Medical Service, to Muriel, daughter of Mr. and Mrs. 
John Speirs, Croydon.

Cox—Hardeman—Feb. 20. at Burford. Shropshire. Edmund 
Arthur Wilson Cox, late Sarawak Civil Service, to Florence 
Hardeman, daughter of the late Henry Hardeman, of Ten- 
burv, Worcestershire.

Wilson—Harris.—Fob. 18. at Bournemouth, Alfred Ronald 
Douglas Wilson, London, to Iris Dagmar, youngest daughter 
of Mr. and Mrs. Thomas Henry ’Harris, of Shanghai,

SILVER WEDDING.
Cobbold—Parkes.—Feb. 24. 1905. al St. LMary Abbot’s. Ken­

sington, the Rev. Rowland Francis Cobbold, son of the late 
Rowland Townshend Cobbold, of Dedham, Essex, to Lilian 
Hope, daughter of the late Sir Harry Smith Parkes. K.C.B.. 
G.C.M.G.. H.M.’s Minister to China and Japan. (Present 
address: Farlingaye, Woodbridge, Suffolk.)

DEATHS.
Banister.—Feb. 26. at Selham. Sussex, William Banister. D.D.. 

late Bishop in Kwangsi and Hunan, and latterly Rector of 
Selham. aged 72.

Lloyd—Feb. 21, nt Mentone. Louisa Williams Llovd, lute oi 
Yokohama, widow of William Llovd. Burma Police, in her 
/8th year. J ’

rubber matters.
(Continued from page 143.)

.... ,YET another inquiry.
The Times learns that a bodv known as the Com­

mercial Committee of the House of Commons is proposing 
Thi”’SXs :nslXrV i“t0 tlle rnbbef restriction scheme; 
existence a co.nmittfe ot° theTT ^°re 
which is conducting an iiu.r .?U m,or Gr0"ers A t]y 
announced that a full iiu?*!1'’ „ Ci'"''
Research Committee, and "'°.uld be made br :nnuiry 
is projected. There mav T’ a-t'iird and °(
counsellors, but in „ ; )e. wisdom in a muItiplm . js. 
a real danger of co»f'Plicitv of inquiries th nt 
having undertaken to )’Sn”- Sur®b’. th.e G°Vf ^de­
pendent inquiry, the sni/'i a comprehensive ano v- be regarded as havinl fetantial needs of the situation m 

° wen met.



March 1. 1928] Ube China Express anb UeleQtapD. 145

MISCELLANEOUS.
Itebruarv will this year have thirtv days for some people 

who happen to be going eastward across the 180th meridian 
somewhere near the midway point between Japan and 
Xmerica. The date actually occurred m 1904, when the 
Pacific Mail Company’s steamer Siberia was on a voyage 
from Yokohama to Francisco. Upon that imaginary day 
a baby was born on the Siberia and will never have another 
birthday except in the exceedingly improbable event that 
he or she should happen to be on exactly the same spot 
at the same time on the last day oi February in some 
future leap year.

The “ Daily Mail,” writing of the enterprise of manu­
facturers as reflected at the British Industries Fair, men­
tions that a British perfumery firm a year or two ago 
sent small quantities of a cheap hair grease preparation 
to the Orient and were amazed when numerous repeat 
orders were received. Representatives found the grease was 
in abundant demand by Chinese and other coloured races, 
who used it to smear their faces and clothing before going 
courting. The trade now represents the largest section of 
perfumery exports from Britain.

There is a dearth of really fine Chinese porcelain in the 
art market nowadays, but on Feb. 23. in the modest “ pro­
perty of a lady,” offered at Christie’s a famille-verte square 
vase of the Kang-He period, 19 in. high, enamelled with 
flowering plants, birds, and butterflies, with a dragon and 
butterflies on the neck, fetched 350 guineas, and a Chinese 
dark green jade koro fetched IGO guineas. At Sotheby’s a 
sang-de-boeuf Mang vase was withdrawn from competition.

Lord Askwith, referring to the danger of a tin shortage 
in 20 or 30 years’ time, at a Royal Colonial Institute 
luncheon on Feb. 21, said that America was effectually 
sealing itself up in a tin can. Quite half the food 
Americans ate was tinned, and if anything happened to 
the tin supplies it was estimated that 25 per cent, of 
American husbands would go hungry, for the wives had lost 
the culinary art.

Mr. Lellie. an American visitor, has just been telling a 
“ Daily Sketch ” writer about his experiences coming to 
London from Shanghai by the Trans-Siberian Express. 
What with changes and breakdowns, the journey took him 
a month. Food had to be got from wayside stations, and 
outside Irkutsk the engine wouldn’t move, so the driver 
cut down trees to provide fuel.

The alleged inscrutability of the Chinese is not to be 
compared with that of the police and immigration officials 
who have been attending to them lately in England. It 
is said that the papers of suspects arc marked so as to 
betray their owners’ undesirable proclivities, and in so 
secret and inscrutable a manner as completely to defeat 
the Chinese.

A diorama that has just been finished for the Imperial 
Institute shows a Malayan house set against the white 
cliffs of a blue river and a bamboo bark laden with tin 
going down stream, while a polite crocodile swims out of 
its way. The companion pieces shows a creeping dredger at 
work on a pit which it has dug for itself.

At the Ministry of Labour’s Instructional Centre in 
Farming at Brandon, Norfolk, dummy udders supplied by 
the North British Rubber Co., Ltd., are being used for 
teaching milking. It is said that there is no learning without 
pains—but by this method the poor cow is spared her 
passive part in the lesson.

Mr. J. H. Roberts is not entirely sure whether he is 
"oing to enjoy rehearsals of “The Man With Red Hair.” 
He has to be overcome by two Japanese who use ju-jitsu. 
<<1 hope you won’t break me,” he said to one of them. 
“ If mv friend break you, I fix you,” was the reply.

Mr. A. J- Agnew’s exhibit of the stamps of China at the 
International Stamp Exhibition at Monte Carlo, opened 
nn Feb 18 is described as “ the most beautifully arranged 
collection on view.” The total value of the stamps of all 
countries exhibited is 40,000,000 francs.

Giving the name of “ Sheem Sheem ” a Calmuck woman 

purpose of getting the benefits of being enrolled in the 

high school. . on impOrted tyres;
Owing to the imP 0Dened factories in Great Britain, 

foreign tyro firms have p „.]^ch has got a large site 
The latest is the F*L®st< Road'’near Brentford, Middlesex. 
on the new Groat West Boad,^

Tho latest printin » watermarked paper include
postage stamps on Script •-• Johore in new colours— 

a^pu^le^brown respectively.

FAR EASTERN BANKS AND COMPANIES.

Bank of Taiwan, Ltd., London office, 25, Old Broad-street, 
E.C.

Banque de I’lndo-Chine, head office, 96, Bould-Haussmann, 
Paris.

Banque Beige pour 1’Etranger, head office, Rue des Colonies, 
66, Brussels; London Branch, 4, Bishopsgate, E.C.2.

Banque Franco-Chinoise pour le Commerce et 1*Industrie, head 
office, 74, rue St. Lazare, Paris.—London representative, 1, 
Broad-street Place, E.C.2.

Chartered Bank of India, Australia, and China, W. E. 
Preston, chief manager; J. S. Bruce and G. Miller, managers, 
38, Bishopsgate, E.C.2.

Hongkong and Shanghai Banking Corporation, Sir Newton J. 
Stabb and II. D. C. Jones, managers, 9, Gracechurch-street, 
E.C.3.

The National City Bank of New York and International Bank­
ing Corporation, head office, New York; London office, 36, 
Bishopsgate, E.C.2. W. M. Anderson, manager.

Mercantile Bank of India, James Steuart, chief manager, 15, 
Gracechurch-street, E.C.3.

Netherlands-India Handelsbank, head office, Amsterdam.
Netherlands Trading Society, Batavia, head office in Europe, 

Amsterdam.
Yokohama Specie Bank, London Branch, 7, Bishopsgate, E.C.3.

Keller,

E.C.3.

Ltd.,
senger Agents) ; Brown,
Avenue, E.C.3 (Freight Brokers).

Holland East Asia Line; London agents, Messrs. Keller, 
Bryant & Co., 115/117, Cannon Street, E.C.4, ^and^ Messrs.

(Limited), 

agents, 

House, 

House,

Ben Line (Killick, Martin & Co.), 7, Fen-court, E.C.3.
British India S.N. Co., 122, Leadenhall-street, E.C.3, and 

14/16, Cockspur-street, S.W.l.
Canadian Pacific Railway, and steamers, 62-65, Charing Cross, 

S.W.l.
China Mutual Steam Navigation Company, London agents, 

Messrs. John Swire & Sons, 8, Billiter-square, E.C.3.
China Navigation Company (Limited), agents, John Swire A 

Sons, 8, Billiter-square, E.C.3.
East Asiatic S.S. Company, Copenhagen; London agents, 

Escombe, McGrath & Co. . .
The Eastern and Australian Steamship Company, 5, Whittang- 

ton-avenue, E.C.3.
Hamburg-Amerika Linie.—Wm. H. Muller & Co. (London),

’ Greener House, 66/68, Haymarket, London, S.W.l (Pas­
senger xYgents) ; Brown. Jenkinson & Co., Ltd., 4, Lloyd’s . ° -i ' Z-.-T z V _• — l-i T>_ 1___ \
__VU11UC, JJJ.wTU (XluigiHi

Holland East Asia Line; London agents, Messrs. Keller, 
Brvant & Co., 115/117, Cannon Street, E.C.4, and Messrs. 
Escombe, McGrath & Co., 13, Fenchurch Avenue, E.C.3.

Hongkong, Canton, and Macao Steamboat Company (I 
agents, Dodwell & Co., Ltd., 24, St. Mary Axe, E.C.3.

Indo-China Steam Navigation Company (Limited), 
Matheson & Co., 3, Lombard-street, E.C.3.

Messageries Maritimes (Head Office in Paris), Dixon 
72-75, Fenchurch-street, E.C.3.

Mogul Line, Messrs. Gellatly, Hankey & Co., Dock 
Billiter-street, E.C.

Nederland Steamship Company, agents, Messrs.
Bryant & Co., 115-117, Cannon-street, E.C.4.

Nippon Yusen Kaisha (Japan Mail Steamship Company, 
Limited), 4, Lloyd’s-avenue, E.C.3.

Ocean Steamship Company (Limited), India-buildings, Liver­
pool; London agents. Messrs. John Swire & Sons, 8, Billiter 
square, E.C.3.

Pacific Mail Steamship Company, China Mail Steamship 
Company, Ltd., and Toyo Kisen Kaisha, general office, San 
Francisco; London agents, R. G. Bonsor & Company, 
49. Leadenhall-street, E.C.3.

Peninsular and Oriental Steam Navigation Company, 122, 
Leadenhall-street, E.C.3, and 14/16, Cockspur-street, S.W.l.

Rotterdam Lloyd, Ruys & Co., Rotterdam; London agents, 
Escombe. McGrath & Co.. 13, Fenchurch-avenue, E.C.3.

Shell Transport and Trading Company, agents, M. Samuel & 
Co.. 25 and 27, Bishopsgate, E.C.2.

Shire and Glen Joint Service of Steamers, agents, McGregor, 
Gow & Holland (Limited), 20, Billiter-street E.C.3.

Trans-Siberian Railway.—Agents, Wm. H. Muller & Co. 
(London), Ltd., 66/68, Haymarket, S.W.l.

Union Insurance Society of Canton (Limited), a nd Yangtze 
Insurance Association (Ltd.), Union Building, 78-80 Cornhill, 
E C 3Amoy Dock Company, agents, John Pook & Co., 68, Fen- 
charch-streot. E.C.3. . ,K_,_Bangkok Dock Company (Limited), agents, Guthrie & Co 
(Limited), 5. Whittington-avenue, E.C.3.

John Batt S Co. (London) ■ (Limited), 39, Old Broad-street.
E.C.2.—Export and Imports. ,

Borneo Company, 28. Fenchurch-street, E.C.3.
British and Chinese Corporation, 3, Lombard-street, E.C.3.
British Borneo Timber Co., Ltd., 1-4, Great Tower-street,

~ British Manchurian Corporation, 56, Moorgate-street, E.C.2
Briti’k North Bmneo Company C. F. Collins, Achng-Secre- 

t-arv 17, St. Helen’s Place, E.C.3. .1 China Sugar Refining Company (Limited), agents, Matheson
* r^itraVR ail ways ^Limited), 3, Lombard-street, E.C.3.

Easte” Extensi0^KalUa and’China Telegraph Company. 

. Electra House, Moorgate-strebt, E.C.2.
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NOTICES.
No notice can bo taken of Anonymous Correspondence. What- 

ever is intended for insertion must be accompanied by the 
name and address of the writer, not necessarily# for publica­
tion. but as a guarantee of good faith.

■“ The China Express and Telegraph ” is published weekly, 
and treats of all questions relating to Far Eastern matters, 
including Commercial. Shipping, and Market Reports, &c.

Subscription, £2 2s. per annum, including Postage.
OFFICES: 5, FENCHURCH STREET. LONDON, E.C.3. 

 

LIAO RIVER CONSERVANCY, 
THE BEGINNING OF A GREAT WORK.

A correspondent, writes:—-It is somewhat of a coincidence 
that the post, which brought the China Express and Tele­
graph, with its notice of the death ol Mr. Charlton Thorne, 
should have also brought the information per the “North 
China Herald,” of tho virtual completion of a very 
important Conservancy work on the Liao River, viz., the 
great weir, lock and canal which are to control the out­
flow through tho Shuangtaotze river, which threatened to 
well-nigh ruin tho busy port of Newchwang.

About twenty years ago Mr. Thorne and the writer 
chanced to be travelling together on the Peking-Mukden 
line, and witnessed some junks struggling over the sand­
banks, which had silted up the Liao. The suggestion was 
made that it would bo quite a simple matter to scarify tile 
river bed and allow the current itself to clear a channel.

Mr. Thorne remarked that it would be an excellent idea 
and the verv principle on which the Taku Bar was being 
controlled, and urged that the then Governor in Mukden, 
His Excellency Tang Shao Yi, should have the suggestion 
made to him. especially as he was a friend of Mr. Thorne's. 
The result was that a practical engineer, the late Mr. F. 
Willoughby Hughes, was asked io make a thorough survey 
of the river. Ho strongly urged that the river bed should 
he dredged without delay, and ho also discovered a newly- 
made outlet to the sea, which was carrying nearly all the 
main outer Liao water. Hence a large section, between 
this outlet and Newchwang, was fast silting up, boat 
traffic being practically stopped and much valuable land 
liable to become a large swamp.

Mr. Hughes also discovered that there was a real danger 
from the water which came from the Inner Liao cutting 
a new channel almost opposite the native city of New­
chwang, thus sweeping away the terminus of the railway 
and doing untold damage. This he was enabled to avert 
by stone building on a large scale and saved probably 
thousands of lives, for almost immediately after it was 
finished there was a tremendous flood. The port suffered 
no harm.

Mr. Hughes died from hardship and exposure during his 
splendid efforts some years ago, but one hopes that Mr. 
Thorne was informed before he passed away that the work 
which his words started had been largely completed. 
Ahis! the primary suggestion that the upper Liao river 
should he cleared of its mud and sandbanks was not carried 
out. and consequently a vast area around HsinminHsien 
has been changed from fertile corn land into a wide sand 
desert: Mr. Hughes, to avoid the sand coming down in 
flood time from Mongolia, had a splendid and very 
economical scheme whereby he could have prevented this 
waste.

PEKING TO LONDON.
MAJOR McCALLUM'S JOURNEY.

D. McCallum, of the East Yorkshire Regiment, 
June set out by motor car from Peking, is ex- 

jj0 was ono

Major 
who last   
pectcd to reach London just after Easter. J .„
of the pioneers in the transdesert motor service between 
Syria and Iraq, and was stationed with his regiment in 
North China.

He started with five other persons—his wife,, two engi­
neers, and two attendants—in two cars, one four-seater 
and one two-seater. They intended originally to make the 
route through the heart- of China, but the revolution there 
caused an alteration of plans. The actual route taken was 
via French Jndo-China, Siam, Burma. Penang, Singapore 
(thence by boat to Rangoon), the Khyber Pass, Baluchis- 
tan’ • LerSiln'o<ira'1’., nn,d S.vria- Beirut was reached on 
Ai“k ii ' x. ,ln' ,es llav,"K then been covered. Major
McCallum then broke his journey to visit Cairo. He re­
turned to Beirut on Feb. 11, and is proceeding to England 
V,kJ"at° la- J''? Ba,kanS Northern Italy, and France 
ioi^evgfrom 11 [ai be°’* Re.nel7ll,-V asserted that this world 
to t rn’ +Im t ?,ast.t0 west is impracticable, owing largely 
‘< the reputedly impenetrable regions, which have to be 
dXmt /"Pounce w^ adae]) “
lake". ’ 1 * ' 01,0 of the -“ost Remarkable ever

HINKLER’S RECORD FLIGHT.
CROYDON TO AUSTRALIA IN 15J DAYS.

Mr. Hinkler reached Port Darwin on Feb. 21. so accom­
plishing a flight of 12,000 miles—done alone in a small 
machine—within 15.\ days. Sir Ross and Sir Keith Smith 
took 28 days to do the journey to Australia, Sir Alan 
Cobham 3(5 days. Four records were broken, apart from 
the time taken in the flight. Mr. Hinkler accomplished 
the longest “ solo ” Hight, tho longest Hight in a light 
aeroplane, the first non-stop Hight from London to Rome, 
and the fastest flight to India. His fuel costs were £50, 
and his machine is such as can be bought for £730. Mr. 
Hinkler received many tributes, including messages from 
tho Air Secretary and the Australian Prime Minister. 
Air. Hinkler continued his flight to his home at 
Bundaberg, Queensland, and there had a great welcome, 
with gifts from his enthusiastic countrymen totalling to 
about £5,000.

DUTCH AERIAL TRANSPORT.
TO THE EAST INDIES IN THREE DAYS.

Speaking at a recent meeting of the Dutch Commission 
to study the question of an aerodrome in Overyssel, one of 
tho eastern provinces, Mr. F. Martin, acting managing 
director of the K.L.M., discussed aerial navigation and 
tho share which Netherlands and particularly the K.L.M., 
had in it.

The brightest future lay, he said, in direct communica­
tion with the Dutch Fast Indies, and he drew a comparison 
between the results of the three flights already undertaken. 
A plan, said Mr. Martin, was being worked out- by Mr. 
Fokker to fly to the Dutch East Indies in three days. 
This was quite possible, if all difficulties of an inter­
national nature wore removed. For next year, at least 
twelve flights to tho Dutch East Indies and back were 
booked. Whilst at present 20 per cent, of all correspond­
ence with the Dutch East Indies consisted of business 
letters, it was hoped that this percentage would increase 
to 50 according as aerial navigation developed.

ARNHEM EXHIBITION.
REPRESENTATION OF THE DUTCH EAST INDIES.

The Arnhem branch of the “ Dost on West ” Society is 
organising for tho coming summer an Indian Exhibition 
in the grounds of Zypendaal Castle. The castle itself will 
accommodate the commercial, ethnographical and hygienic 
exhibits of the Colonial Institute of Amsterdam and other 
exhibits will include splendid dioramas of Sumatra’s East 
Coast, a Deli Colonisation House, a Batak dwelling of 
normal size, surrounded by shrubbery, sugar cane, etc., 
various native industries, an open-air bioscope, etc. These 
exhibits will be housed in temporary buildings. A largo 
collection of tropical plants has been presented by the 
D.E.T. Government, whilst the D.E.I. tea-planters will 
offer their products to tho visitors in a special tea-house.

BRITAIN, AMERICA AND JAPAN.
THE WAR BOGEY.

Incredible as the fact seems to us all here, there aro 
still some American editors who believe in tho possibility 
“some day” of a war upon America by the combined 
forces of Britain and Japan. This, says Mr. J. L. Garvin 
in the “Observer,” is the essence of Plunkettism. It is 
a maniacal myth. Nothing on this earth could induce 
British democracy to join with Japan against the United 
States. It is as absolutely certain that Britain would 
quit the League of Nations rather than bo dragged with 
dire paradox by the institution created for peace into tho 
worst of all wars—a war with America such as by its 
nature would destroy inevitably the whole British Empire 
whatever happened to the island. Again, in view of tho 
revolution in maritime conditions giving the United States 
an equal naw while wo have still by far the larger mercan­
tile target, tho freedom of the seas, as the United States 
has hitherto understood it, becomes our own most vital 
need. 

ARMS TRAFFIC WITH CHINA.
DR. STRESEMANN’S WARNING.

In a letter to the German Asiatic Union in Hamburg, 
the German Foreign Secretary acknowledges that members 
of this Association have carried out their promise which 
they gave in April last year, not to despatch war material 
to China from German ports or on. German vessels. Owing 
to the political conditions in China, however, he states 
that he is now constrained to warn very emphatically all 
German firms trading with China from participating in 
any shipments of arms to China.
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THE HANKOW EXPERIMENT.
VIEWS OF A DEBENTURE HOLDER.

For the second time since the rendition of the British 
Concession at Hankow the unfortunate debenture holders 
of the ex-Briti-h .Municipal Council have had to aiilTer 
default.

In my own case, writes “Old China Hand,” in the 
“Financial News,” I invested Tls. 20,000 in a new issue 
of debentures made in the middle of 1914. Hankow was 
a prosperous British Concession, and the investment was a 
Hit-edged one till the first payment of interest fell due, 
June 30, 1927, three months after the concession came 
under Chinese control.

Payment was made by cheque in Central Bank notes, 
then heavily depreciated, which 1 refused to accept, 
requesting payment in full value in silver currency.

Finding it was hopeless, 1 instructed my bank to cash 
the cheque for what it was worth, but later was informed 
by the bank that payment of the warrant’ would only be 
made in Treasury notes, and that these were now worthless.

For the half-year ended December 31, 1927, no payment 
at all has been made, nor any reply given to my request 
to the Council at Hankow as to whether I can expect pay­
ment or not.

Sir Austen Chamberlain apparently does not realise how 
it grates on people’s feelings in the .East when he alludes 
in bis speeches to the British Government’s generosity 
in its policy with the Chinese.

It is so easy to be generous with other people’s money 
and property..

The “ North China Daily News ” pertinently asks in 
an article in its issue of Jan. 10, 1928: “Is it anyone’s 
business, if so, whose, to see that debenture holders are 
protected and that- the Chen-O’Malley agreement is 
observed? ”

Undoubtedly it is the business of the British Govern­
ment, who by a stroke of the pen have apparently wiped 
out our assets and given a ready-made concession, which 
has been kept up by the debenture holders’ money, to 
the Chinese, who of their own initiative could never 
•develop or find t.lm money to create a prosperous and 
well-ordered municipality of the type that the British 
Concession at Hankow used to be.

Doses of Locarno soothing syrup form an excellent 
sedative for the Chinese, but unfortunately they require, 
and will continue to do so, a little more after each dose

The principle is that of the dole.

UNREGISTERED CHINESE. 
POLICE TAKE ACTION.

The police took a census of Chinese in London, Liverpool, 
Cardiff, and other ports on Feb. 23, it being believed that 
many were not registered and engaged in illicit traffic. 
Hardly a ship with Chinese among the crew has called at 
British ports recently without the disappearance of 

.some of its members. It is also believed that 
many have been smuggled in hidden in the ship’s 
cargo. A Liverpool authority on the subject said 
to the “Daily Mail”: — “A deep-rooted organisa­
tion exists to smuggle Chinese into this country. The 
ringleaders have their headquarters in Hongkong, and 
they are making large sums out of the business. They have 
agents working for them in Holland, Belgium, Germany, 
and France The average charge to smuggle a Chinese 
into this country is £100. Usually a member of the crew 
in the stokehold of a boat leaving China for the Continent 
is heavily bribed to hide, say, five, ten, or fifteen Chinese. 
They are landed on the Continent and remain hidden in 
the towns until they can be found accommodation in small 
coasting vessels sailing to this country. They are landed 
chiefly at small ports on the east and south coasts, and 
their fares are paid to towns where settled Chinese, usually 
the owners laundries, arc waiting to receive them.”

Numerous arrests followed the raids. At Upton Park 
and .East Ham five men, who had landed without leave, 
were found. Arrests were also made at Liverpool, Man­
chester, Salford, Scarborough, Wellingborough and 
•elsewhere.

COTTON INDUSTRY.
JAPANESE SPINNERS AND STANDARDISATION.

The “ Indian Textile Journal,” Bombay, states that 
what is considered to be a step of far-reaching import­
ance 1ms been taken by many influential Japanese spinning 
mills. Nineteen.of the spinning companies have organised 
the “ Bosheku Kenvukni,” which means a society for the 
purpose of effecting standardisation of systems of manage­
ment in the cotton-spinning industry as well as further 
to develop that industry. All -other spinner" will be 
invited to join the society.

THE MANCHURIAN DRAMA.
POSITION OF JAPAN.

The following is a sixth of a series of articles on •• Politi­
cal China,” bv Sir Frederick Whyte, K.C.S.I., which have 
appeared in “ The Tinies ” ;—-

The problem of .Manchuria looms once more on the 
Oriental horizon, and in it China plays a part more effec­
tive than her domestic disorders would at first sight seem 
to justify. Busso-Japane.se rivalry has always given 
China opportunities, of which she sometimes made 
dangerous use; and to-day it has distinct advantages, for 
it prevents either aggressor from exploiting her present 
impotence. If Russia and Japan were to reach an under­
standing over Manchuria the prospect for China would 
not be bright; and such an understanding is not to be 
ruled altogether out of account.

.Meanwhile the permanent increase of the Chinese popu­
lation throughout Manchuria gives the Chinese Govern­
ment—that is, at present, Chang Tso-lin—a weapon of 
great potency in the struggle for control. Since 1925 the 
numbers of the Chinese in Manchuria have increased by 
at least 1,000,000. This growth has great economic signi­
ficance for the whole of the three eastern provinces, and 
especially for the rich virgin areas north of the Chinese 
Eastern Railway; but it has also a political significance 
which will grow greater every year.

The railway map of Manchuria reveals dearly the rela­
tive position and -the aims of the three rivals, China, 
Russia and Japan. It is vital to China that neither Russia 
nor Japan should strengthen her existing hold on Chinese 
territory outside the Great Wall. It is vital to Russia that 
the shorter line of communication to Vladivostok, i.r., 
the Chinese Eastern Railway, should not pass wholly out 
of her control. It is vital to Japan that the resources of 
Manchuria should be available for the maintenance of the 
economic life of her own islands.

JAPAN'S POSITION.

Of the three, Japan is in the strongest position. Not 
only does she own the South Manchurian Railway (Dairen 
to Changchun), but she controls the line Sz.upingkai-Liao- 
yuen-Taonan-Anganki, which meets the Chinese Eastern 
Railway at the latter point, and in a year or two she will 
be operating an east-going line from Kirin via Tunhwa to 
Ninguta, the latter again meeting the Chinese Eastern 
Railway between Harbin and Vladivostok. Both lines 
have an economic value in diverting traffic from the 
Chinese Eastern Railway to the South Manchurian line 
and in increasing the power of Dairen to compete with 
Vladivostok. But they have also a first-rate military signi­
ficance, for by them Japan can cut Russian communica­
tions at two points east and west of Harbin and thus com­
pletely isolate Vladivostok, except for the circuitous Amur 
route of the Trans-Siberian line. Thus Japan will soon be 
in a commanding position and Russia correspondingly 
weak.

China has her own railway plans bv which she hopes to 
checkmate the South Manchurian Railway policy of Japan. 
She lias prepared a contract for the construction at Hulu- 
tao of a rival port to Dairen. From there a network of 
Chinese lines, some in operation, others in construction, 
others only on paper, will spread north-east and north­
west to tan the resources of the whole country from Mon­
golia to the Sea of Japan. The Japanese Government, 
relying on an alleged secret clause in the Sino-Japanpse 
Treaty of 1905 and on the Agreements of 1915 and 1920, 
protests against these projects, but Chang Iso-lin proceeds 
with them. There is thus in 1928 a situation so dan- 
gerouslv resembling 1904 that many competent observers 
predict an inevitable war. Now, China cannot fight; 
Russia will prefer not to fight unless she is compelled to. 
It remains to diagnose the mind of Japan.

FUTURE JAPANESE POLICY.

From 1920 to 1925 everything seemed to turn against 
Jnnan Her friends in Peking fell from power; she lost 
the Shantung lease at Washington; she learned a severe 
lesson in the anlpJapanese boycott in China; her capital 
and her chief seaport were overwhelmed by earthquake; 
'and finallv a financial crisis of the first magnitude 
crin’nled her power. She underwent a sobering reaction 
after the intoxication of 1915-20. and the most sobering 
thought of all came in the reflection that Imperial 
Gernianv, whom the Japanese had taken as their pattern, 
the one reallv admirable nation m Europe, had fallen. 
Meanwhile the industrial growth of Japan had given birth 
to'a new proletariat which was prone to think “ dangerous 
tboup-hts ” • and so, if Russia was a rival in Manchuria, 
Russian ideas were a danger at .

Tim’s on all sides, at home and abroad, Janan is beset 
bv problems which compel her to take stock of her position. 
Which way will she’ turn?- Is her present moderation but

Japane.se
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a temporary phase during which she will recuperate in 
order to resume an aggressive policy alter her recoveryr 
Or has she, as some observers believe, definitely changed her 
method in obedience' to changed conditions of the modern 
world? She has no great belief in the League oi Nations, 
but is proud of her position at Geneva. She is very sensi­
tive to the opinion of other nations, and especially of the 
so-called liberal Powers of the West ; and if it is unfashion­
able to shake.the “ mailed fist,” .Japan will not shake it. 
Clearly she is amenable to influence and will be guided 
to a large extent by the prevailing opinion of the greater 
Powers; but, in the last resort, her economic needs will 
dictate her policy.

Now the economic needs of Japan are markets and raw 
materials. It seems probable that she has relinquished 
the dream of an oversea empire to which her large surplus 
population can emigrate. She must therefore provide for 
increasing numbers by foreign trade which will enable her 
to sell Japanese products abroad as the price of food and 
raw materials for her people at home. This necessity dic­
tates her policy in Manchuria, her attitude to Chinese 
tariff autonomy, and her reluctance to give up any privi­
lege in China until she can see her way to secure her needs 
bv other means.

MILITARISTS AND LIBERALS.

The uncertainty of her present position, both in its 
domestic and in its international aspects, has given rise 
to controversy in Japan between two schools of thought. 
The militarist school, formerly dominant and still powerful 
though on the defensive, maintains its belief in force as 
the only sanction; and the appointment of Baron Tanaka 
as Prime Minister early in 1927 was interpreted as a sign 
that the “ forward ” policy of the militarists, both in 
China and in Manchuria, had gained the upper hand in 
Tokyo. So far the Tanaka Government has not justified 
the expectations of the militarists or the fears of the 
Liberals, and it is significant that the Japanese Press is 
almost unanimous in favour of moderation. The economic 
weakness of Japan doubtless places a check upon adven­
ture: but the growing strength of the Liberal school of 
thought is probably a stronger factor. This school, with 
the support of many industrialists, believes that Japan will 
provide for her own security and her industrial needs more 
effectively by friendship with China than by aggression. 
It is, therefore, not improbable that, at the first sign of 
a real improvement in the Chinese domestic situation, 
Japan mav seek to displace Russia as the friend of the 
“ New China.” This is no idle fancy, though at present 
Japan is feared and distrusted by the Chinese and will 
have no small diplomatic effort to’make in order to over­
come Chinese hostility.

On one point even the Japanese Liberals are adamant. 
Thev will not consent to any measure which will under­
mine the “ special position ” of Japan in Manchuria. The 
Manchurian problem has. therefore, an importance as 
great as it had in 1901: for, in the face of it, Japanese 
opinion is unyielding. As we have seen, the railway map 
of Eastern Siberia and Manchuria shows what has hap­
pened between 1905 and now. In the event of war Japan 
can force Russia to relinquish the Chinese Eastern Rail­
way. and to rely only on the circuitous route of the Amur 
section of the Trans-Siberian line. Within a year or two 
from to-dav Japan will be astride of the Chinese Eastern 
Railway at Hailar (west of Harbin) and at Ninguta 
(between Harbin and Podgranichnaia) and will be able to 
move troops by rail simultaneously from the three ports, 
Dairen, Fusan and Seishin.

REVERSED ROLES.

The situation bears a close resemblance to the position 
of 25 years ago—with a difference. The roles are reversed. 
Japan is the advancing Power, seeking economic control 
over the riches of the three Eastern Provinces; Russia is 
on the defensive. The Russia of to-day does not want 
war, but hopes to secure her ends by skilfully promoted 
political disturbance. She is no more ready to be turned 
out of Eastfern Siberia than she was then; but her inter­
national position is not such as to encourage her to take 
the big risk of another Manchurian war.

The future lies in the decision of Japan. Without 
accepting fully the sincerity of the Japanese tl change of 
heart,” it is reasonable to doubt Japan’s desire for war. 
She cannot fight to-day, for she is crippled at home, and 
the question whether she will wish to fight to-morrow is 
one to which there is no dogmatic answer. Changes are 
in progress in Japanese politics which are likely to de­
throne militarism; and, as we have seen, the Japanese are 
prone to adapt their behaviour to whatever is the prevail­
ing “ good form.” Moreover, the ending of the Anglo- 
Japanese Alliance altered her position to an extent which 
we may find it difficult to realise; and this change in the

Far East is reflected in a certain equivocation in the 
.Japanese attitude to Russia. Running through the 
Japanese mind to-day there is an undercurrent of sugges­
tion, of which the close observer cannot fail to be aware, 
that Japan is reconsidering her relations with Russia.

CORROBORATION.

Writing to “The Times” (Feb. 27) Brigadier-General 
C. D. Bruce says: That “ the situation bears a close 
resemblance to the position of 25 years ago—with a differ­
ence ” is undoubtedly correct. If any corroboration of 
Sir Frederick Whyte’s remarks were necessary you will 
perhaps permit me to supply it by quoting from an article 
in the “ United Services Magazine ” of June, 1901, 
entitled “ China in Arms.” Rather more than 25 years 
ago, immediately following the “ Boxer ” outbreak of 
1900, I was endeavouring—somewhat presumptuously—to 
forecast future possibilities in China. From Wei-hai-wei 
after the Legations at Peking had been relieved 1 wrote 
in the above-quoted article: —

“ There are two among the possible competitors whose claims- 
•to stand as confidential friend (to China) it is hard to dispute, 
mainly by their geographical position, but partly by their 
political constitution. Russia and Japan are pre-eminently vile 
most likely claimants. Whether either would peacefully submit 
to the other’s acquisition of the position, or whether the two 
could ever come to terms with the object of their mutual atten­
tion, it is difficult to say. The formation of a new triple 
alliance in the Far East is perhaps possible, if improbable, but 
none the less interesting for the latter reason as a matter of 
surmise.

“That any one Power should aspire to the control of China’s 
millions (population, not income) may seem chimerical. To the 
Western mind bounded by European limitations perhaps it is. 
Yet 50 years ago what would have been said to the idea of a 
Russian Empire stretching from the Baltic to the Pacific, with 
the greater part of Central Asia thrown in? Or what to the 
idea that Japan, so lately the land of Daimios and Samurai, 
should now stand for all that is most modern in Parliamentary 
representation and war? ”

Does not the solution ' of Sir Frederick Whyte’s 
Manchurian problem lie in the hands of the newly 
enfranchised citizens of Japan?

INDIAN TEXTILE MARKET.
CHINA’S YARN TRADE A MENACE TO LANCASHIRE.

Reports of India's takings of foreign yarn show that- 
China has jumped to the front as a supplier, and this 
mainly at the expense of Japan, although it may be taken 
that the most of the yarn camo from mills in China, owned 
and controlled by Japanese firms. Tn December, 1925, 
nothing came from China, and in the last month of 1926 
only 80,000 lb., but in 1927 the amount was no less than 
1,415,600 lb., which was 405,000 lb. larger than the British 
total. The imports from Japan were only half of the 
1926 amount, but were again larger than those from 
Britain, although the total for nine months which ended 
then was little more than one-third of the British, which 
showed an increase of more than 7,000,000 lb. in 1926.

In grey piece goods the United Kingdom had a large 
increase both for the month and the nine months, but 
Japan also had an increase, much smaller for the month 
but larger for the longer period. Tn bleached cloth the 
United Kingdom again had a big lead, but some trade 
was lost to Switzerland, Holland, and Japan, the last- 
named countrv having, in percentage, a large increase for 
the nine months. British coloured goods made a big 
advance both for the month and the longer period, but 
Japan made a larger advance in the nine months.

CHINESE SPINNERS’ MENACE.

Tn connection with the foregoing. Mr. John Rymn, secre- 
, r +!,/•» v«irn Association, sends to the Aianchester tary of the A arn Association, He believes that
Guardian a letter 01 °nlv tjw forerunner of similar 
the report referred to • • matter is, of course,
ones in many coming mont Tl Yarn Asso-
too serious to he taken compacently, nndHie 

ciation, he says, is of Eastern spinners’ costs,making a detailed £ give detailed results of
It is too early, ar already that China, as a
the investigation, but blem with which Lanca-
cotton spinner is the ■ timmediate future. The 
shire spinners wilbe tn tition> firstly, by assuming 
Japanese are meeting 1I and secondly, by exending
the control of millsin ;,jGS Indian millowners, too, 
their .activities in afield. All such encroachments,
are seeking markets fartn . d difficulties in Lanca- 
as Mr. Ryan says, will cause incieasea ,f ,g t(>
shire, which will have> to e comes at an awkward 
retain her position. Ike 
time, but it will be met.
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COMPANY MEETING. RUBBER RESTRICTION.
REPLY TO TRADE PROTEST.

TOERANGIE ESTATES.
AN AVAILABLE TOTAL OF OVER £55,000.

The annual meeting of the Toerangie (Sumatra) Rubber and 
Produce Estates, Limited, was held on February 29, at 2, 3 
and 4, Idol Lane, E.C.3, Mr. J. R. Gray presiding, and after 
11. A. Beckenham, for the secretaries, had read the notice con­
vening the meeting and the auditors’ report, the chairman 
said :

There is a total of approximately 4,495 acres planted with 
rubber. During the year 750 acres, of the further 1,000-acre 
programme to which J referred at last year’s meeting, were 
cleared and prepared and the planting of same was to be 
completed by the end of last month. The balance of 250 acres 
is being taken in hand during the current year. These 
clearings, when completed, will make a total of approximately 
5,500 acres under rubber, capitalised at under £35 per acre, 
or if we include the reserve fund, at just £40 per acre. This 
places this company in a very favourable position in lean times. 
Tho extensions have been carried out on the most up-to-date 
lines, and planted with the best material available in selected 
seed and budgrafts from high yielding stock. This we believe 
will make for cheap production costs, and looking to the 
future the Yielding capacity of the trees will assume even 
greater significance as the cost of labour is more likely to 
increase than otherwise. To facilitate the efficient manage­
ment of the increased planted area, it has been decided to 
divide this company’s properties into two estates—Toerangie 
and Terlok estates—as from November 1 last

As regards the general condition of the properties, J cannot 
do better than quote you a short extract from our head 
visiting agent’s most recent report. Under date of the 4th 
of last month, Mr. Allard states :—“ The Toerangie company 
owns two exceptionally fine properties, Toerangie and Terlok 
Estates. Good as the former has been and is, I am con­
vinced that in the long run the latter will prove to be the 
better yielder, the soil in average being richer, and with 
present-day methods of planting, seed selection and budding, 
larger crops can be harvested. The estates are in first class 
order throughout, the rubber trees in the older areas continue 
to thrive and carry good foliage, whilst the younger areas 
could not do better, except that the seed rows are some­
what ahead of the budgraited rows in some areas.”

GOOD MANAGEMENT.

This highly satisfactory state of affairs is due in no small 
measure to the efficient work which has been done by the 
staff under the direction of the district inspector, head 
visiting agent, and the agents in Medan.

I lake this opportunity of advising you that out of tho 
current year’s crop we have sold 281,027 lbs. at an average 
of 2s. 0.08d. per lb. gross. The profit for the year’s working, 
after writing off £2,600 as depreciation of mature areas, 
amounted to £40.882 7s. 2d. Adding the balance of 
£25,591 14s. 9d. brought forward from the previous year and 
deducting £8.951 7s. absorbed by the interim dividend of 
5 per cent, in October last, we have an available total of 
£55,542 14s lid. to deal with. The directors propose to 
transfer the share premium account of £32.375 5s. to reserve 
account, to add thereto out of the profits £4,624 15s., and to 
pay a final dividend of 15 per cent, (making 20 per cent, 
for tho year), subject to income tax.

As regards tho unfortunate position the industry has lately 
been placed in owing to uncertainty as regards the restriction 
scheme, it is to be hoped that the large producers and the 
industry as a whole will not panic and play jnto the hands 
of American speculators by throwing their stocks on the 
market.

Just before tho announcement that a committee was to. be 
appointed to study the restriction scheme, there were indica­
tions that we should soon have seen an improvement in the 
market, and tho reduction in stocks since that date would 
have had a marked effect under normal conditions. It is to 
bo sincerely hoped that something will soon be done to correct 
the demoralisation at present apparent in the industry, both 
from the producers’ and manufacturers’ point of view, and for 
the relief of tho thousands of shareholders interested in this
great national industry.
- The Chairman then* moved the adoption of the report and 
accounts.

Mr. Eric Miller seconded, and in doing, so said he thought 
it was no exaggeration to say that the impression was very 
widely spread that the industry was being handed oyer from 
being a permanently British one to becoming a foreign industry. 
Amid applause, Mr. Miller gave a few figures to show that the 
impression was absolutely false. . . .

The report and accounts were adopted, the recommended 
dividend passed, Mr. A. L. Mathewson was .unanimously 
re-elected a director, the auditors were re-appointed, and a 
cordial vote of thanks passed to the directors and estates 
•staff, on the proposition of Captain Wilson, who said that 
‘ >e present strength and position of the company was due to 
the excellent administration of the company all along.

As already noted, the Rubber Trade Association sent a 
protest to the Prime Minister respecting tho inquiry by 
the Committee of Civil Research. This was signed by Mr. 
H. D. Cowan, chairman, and Mr. H. Symington, treasurer. 
Tho reply from the Secretary of the Prime Minister 
states that he is not t: able to add anything to the various 
statements which he has made in the House of Commons 
on this subject ” of keeping the Restriction scheme in 
force up to Oct. 31 next. At the same time the Prime 
Minister “ does not feel that, in present circumstances, 
any advantage would be gained by his troubling the 
deputation to wait upon him.”

A MINCING LANE VIEW.

Messrs. Sanderson and Co., in their weekly circular, 
state: Reviewing the position as a whole, there are 
obviously big possibilities either way; there is a very heavy 
depression, the centre of which is in the neighbourhood of 
10, Downing Street: visibility is extremely poor, and the 
outlook unsettled. But depressions have a way of lifting 
suddenly, and being followed by anti-cyclones and fine 
weather. Out of the flood of talk and correspondence on 
the subject there is one point clearly standing out that 
die thinking people who arc able to form an opinion are 
persuaded that tho rubber trade is being made the sport, 
of politicians, and many who are devout restrictionists, 
and arc fully alive to dangers arising out of anv sudden 
removal of restrictions, arc beginning to feel that it might 
bo better to accept the risks to all tho interests involved, 
which include the prosperity of British Possessions, enor­
mous loss of revenue to Great Britain, and bankruptcy of 
a large number of small individuals, rather than be sub­
jest io the moods of politicians and the ineptitudes of the 
smaller government officials. For after all it is preferable 
to die quickly than be tortured to death. Nevertheless 
we do not believe that the Government will take that risk.

ABANDONMENT?
Let us briefly endeavour to visualise the result of the 

abandonment of the regulation of rubber supplies, writes 
“British Imperialist ’ in a financial journal. The price 
will promptly revert to the 1922 figure of 6d. per pound, 
and, indeed, why not 3d. per pound? No estates will be 
able to work except at a loss, and the majority will be 
forced to close down. Dismissed Indian labour will return 
to India, and Javanese to Java, to swell the ranks of the 
unemployed. The revenue of the British colour and the 
Dutch colonics will be depleted to a point that will 
grievously incommode both Governments. The prosperity 
of the native rubber growers will cease and discontent will 
be rampant, adding large numbers of recruits to the Com­
munistic elements, a source of danger, particularly in the 
Dutch colonies.

The American dollar must again be affected_ a verv
serious event when one remembers the War Debt payment 
of £40,000,000 which the British Government has to remit 
to America, each year. And when supplies of rubber are 
no longer forthcoming, what is to become of the great 
motor traffic of the world?

Don’t brush this aside as a gross exaggeration, for if the 
regulation of rubber supplies is abandoued, and this must 
happen sooner or later (and probably the sooner the better) 
should the Dutch fail to recognise that it is to their advan­
tage to unite with the British, the injury to the ever ex­
panding motor industry is not one of the least of manv 
misfortunes to commerce which may be foreseen. Dutch 
co-operation would create for rubber a position never before 
witnessed for any product in the history of the world.

And if wise counsels prevail, how simple should it be to 
form this alliance with the successful working of the scheme 
during the past five years before us and the recognition of 
the calamities to be faced during the ensuing four or five 
years if we fail now to seize the advantage of mutual 
co-operation.

NEED FOR BETTER ORGANISATION.

In tho course of an article by Mr. M. Sidney Parris in 
the “ Investors’ Chronicle,” he adumbrates the necessity 
for better organisation in the rubber planting industry. 
He tells us the final report of the Dutch Investigation 
Commission shows the position of the Dutch planter is not 
an enviable one. Before the big extensions of native hold­
ings, the Dutchman per sc held about 30 per cent, of the 
planted areas, the natives 30 per cent., and foreigners, 
including ourselves, 40 per cent. To-day the Dutch planter 
only holds about 10 per cent, in his own colonies.

It is, of course, quite possible that if the Dutch planter 
had fully realised that nearly 60 per cent, of the area 
in his colonies would be in native holdings, he might have 
recognised the advisability of some form of co-operation in- 
the restriction scheme, all the more so had he realised that
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the restriction >cheine wa< forced upon the British owners 
in order to control the output of Asiatics and natives, who 
own <50 per cent, ol the areas in the Malay States. The 
attempt at voluntary restriction failed, lor that very 
reason. I understand that in Malaya dealings in native 
rubber are as much confined to Chinese dealers as in the 
Dutch East Indies. One knows, however, that in the 
Dutch East Indies the movement has begun for milling 
native rubber in the Dutch colonies instead of sending it 
to Singapore. Such a process is all to the good: for if 
over a central selling pool of all European producers 
becomes a /<//.* ncrom/•fi, the control of native-grown rubber 
would be facilitated.

The future problems of the rubber industry in the Middle 
East depend on the native holdings position. It may not be 
too much to hope that as an outcome of the present 
Government inquiry, aided by very close co-operation 
between the European planters in Malaya and the Dutch 
East Indies. negotiations may he initiated between the 
British and Dutch Governments with the object of obviat­
ing what might, in a lew years, become an extremely dan­
gerous problem. 1 cannot too emphatically restate that 
approximately 50 pel cent, of the planted area in Malava 
is owned by Asiatics and natives: whilst in the Dutch East 
Indies approximately 60 per cent, of the area planted 
belongs to natives.

Co-operation between the two Governments seems a sine 
■f/ud ih'H. The whole problem, complex as it is, is not a 
purely national one. but in the fullest- sense international. 
If it is really treated in this light by the new Committee of 
Inquiry with due regard for the interests of all concerned 
t European and natives) I feel sure that a statesmanlike 
solution will be found. It is of some significance that Mr. 
Ormesby-Gore’s visit to the Middle East should coincide 
with the proposed inquiry into the whole rubber position.

FROM BULLS TO BEARS. 

Inquiries show the fall in price which followed the 
Government's announcement that the Civil Research Com­
mittee would make inquiry into the rubber restriction 
scheme would not have been so precipitate if the market 
had not been heavily on the “ bull ” tack, writes “ The 
Times’’ in it'- Money Article. The heavy fall in the price 
of rubber would probably not have taken place if some­
thing like 75 per cent, of the market had not been 
‘•hulls ” of rubber. The" spring demand had been good, 
America had been buying freelv. and with stocks falling 
many people had decided to hold rubber for a rise to tho 
pivotal price of Is. 9d. Last year a number of producers 
bad fondly imagined that rubber would rise to 2s., and for 
a long time refused to sell their rubber. These “ bulls ” 
were badly caught. Americans and Dutch decided the 
wisest course was to undo their “ hull ” positions, and go 
on the bear ” tack. Many people here decided to do 
likewise. This is the brief history of the recent sharp 
collapse in price. With the scheme operating at its maxi­
mum restriction—namely. 69 per cent.—it seems reasonable 
to assume that if abolition were decided upon on the 
ground that it was uneconomic and pressed too unfairly 
ipon Malava. the scheme could not be terminated before.

The market generally seems to be more deeply concerned 
with what is going to happen to the restriction scheme as 
a result of the coming inquiry than with the possibility of 
its ending before Oct. 31. Jf in the end restriction should 
he terminated it would be the estates in the Dutch East 
Indies that will suffer chiefly, for they have been the prin­
cipal gainers by it. Shareholders should bear in mind that 
at present prices efficient and moderately capitalised estates 
can make fair profits, though there mav be slender divi­
dends—perhAps none—for the “ boom ” flotations. Periods 
of high prices and exceptional profits will no doubt occur 
from time to time,, but thev are likely to bo short-lived. 
The aim of the rubber industry should be* to sell all it 
can produce at the lowest possible price consistent with 
earning a fair return upon the capital employed. The 
policy of restricting crops in one area in order to secure 
high prices is economically unsound when that area has no 
monopoly.

distinguished from a share'holder in an overcapitalised 
London boom company), I have never been able to appre­
ciate why in 1922 the Government *• came to our’' (joint?) 
rescue. Is the Government always to protect the victim of 
competition or over-production, ur the unlucky speculator?

Mr. H. D. Cowan: If it had been possible to have 
listened-in to an interview .1 had with a representative of 
one of the .biggest manufacturers in the world, you would 
have realised that the complaints against the action of the 
Government are by no means confined to market operators, 
or to those who are only interested in plantations. As a 
matter of fact the consumer class is being hit as hard as 
any section of the trade. It is possible that eventually 
good may come out of the present imbroglio, but is it not 
rather a case of burning down the house in order to roast 
the pig?

Sir Erank Swettenhain:—The interests mainly con­
cerned are about 2-10,000 British shareholders, who have 
invested something like 0200,000,000 m creating the planta-' 
tions which produce the raw material that is subject to 
regulations governing its export. An announcement was 
recently made which had the surprising effect of reducing 
the~ market value of tho shareholders' investment by 
025,000.000 within eight days: while it drew from Mr. Fl. 
Firestone such a. measure of profound appreciation that 
he concealed his real feelings under the cry that the 
I nited States had won a great moral victory.” The 
210,000 shareholders registered in Britain are represented 
by the Rubber Growers’ Association, and that Association 
prepared and sent to the Press a considered statement. 
Excepting financial newspapers, no London journal pub­
lished that important statement in r.rtrnso. Was it quite 
fair to refuse publicity to a statement issued by the necog- 
nised representatives of those who had suffered such a 
serious and .unexpected loss?

Messrs. 1* risby Bros.: It would be of interest io know 
whether those who approve the Government inquiry are 
voicing the opinions of Eastern merchants, and whether 
shareholders realise that if compulsory restriction were to 
be removed, it would bring their dividends down practi­
cally to nil and the value of their shares to a long way 
below par. It is obvious that, to merchants handling 
rubber in bulk, it is more lucrative to handle 100 per cent, 
than 60 per cent. It seems restriction has been a boon to 
owners of rubber estates, while it.has been a mixed blessing 
to tho merchant and agent who handles rubber in bulk 
I ho Dutch expansion of output to the present time is a 
natural one, and has nothing to do with British restric­
tion; for any plantings undertaken by the Dutch as a direc t 
result of that restriction could onlv have been begun after 
November, 1922, the first restriction year, and such plant­
ings have not yet reached the producing stage.

Phranque:—On tho basis that it is preferable to give 
an advantage to customers than to competitors, and unfair 
ones at that, the time has come when rubber restriction 
should be removed, he have less to lose than the Dutch, 
whose turn it is to do the approaching. If no agreement 
is arrived at by a certain time, let all British companies 
combine, remove restriction, and have a central selling 
agency. Sell as much as possible, both spot and forward. 
Doubtless the Dutch will play the same game, but we 
shall have the advantage of combination and keeping 
secret the date of restriction removal and when these 
tactics are to go into action. Whatever happens, wo can­
not be much worse off. and that only temporarily. General 
restriction—native, Dutch and British—would only be 
around 20 per cent., and would mean selling 80 per cent, 
instead of GO per cent., and cost of production consequently 
lowered.

Mr. E. S. Harris: Ts it not apparent that there is some 
good reason, not detrimental to the industry, which pre­
vents the Government from giving information, which, while 
affording relief io the market now, might prejudice itr 
interests later on?

Mr. L. W. Badnall: There is one method of making the 
Dutch producers of rubber come into line, and that is for 
our Government to put on a duty of Is. .per lb. on all 
Dutch-grown lea which is imported into Great Britain.

POINTS FROM LETTERS.

of

(as*

Col. M. P. Hume: While most of us condemn the time 
and manner in which an inquiry into this policv has been 
annoumed. a large majority of those interested* in rubber 
production are now agreed that the time is ripe for a 
very full inquiry The flaw in the present scheme and the 
leason for its failure are, surely, that it aims at fixing an 
uneconomic price for rubber bv which successful comnoti- 
tion is encouraged, r.g.—in the recoverv of old rubber 
the extension of foreign estates, and the financiim of 
tQj-eign competitors. nnam mg oi

Sir Arthur R. Adams:

A SOVIET PROPAGANDIST.
FRESH SENTENCE ON M. DORIOT.

The Paris Courts on Feb. 28 sentenced M. Dorioi. 
Communist Deputy who is at present in Moscow, to 1 ’ 
years’ imprisonment and a fine of 5.000 francs foi en< .> 
gering the safety of the State. M. Dorjot’s offence ' 
committed during visits to Soviet Russia and China • 
sjiring. He attended a meeting of the Third Interna ‘ 
in Moscow and afterwards wont to Canton and Han 
whore he took an active part in anti-Europprn propagan
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MONETARY AND COMMERCIAL.

Silver Prices and Exchange Rates (Feb. 23 to Feb. 29).
Date. Bars. Singapore, 

t.t.
Manila, 

t.t.
Hongkong, 

t.t.
Shanghai, 

t.t.
Kobe, 
t.t.

-------- d. 8. d. s. d. s. d. s. d. s. d.
Feb. 23 26} 2 3&| 2 0* 2 0} 2 6? 1 H*

26 * 2 3Jii 2 0* 2 0} 2 6} 1 11
26* 2 3}' 2 0* 2 01- 2 6} 1 11*
26* 2 33} 2 0* 2 0} 2 6} 1

'/. 28 26} 2 3 JJ 2 0* 2 0} 2 6} i n*
.. 29 26* 2 33! 2 0* 2 0} 2 6} i n *

The silver market has been quiet, hut very steady during 
the week. China, has been selling more than buying, but 
fairly good purchases on Indian account have kept prices 
firm.

The stock of silver in Shanghai on Feb. 18 consisted of 
about. 52,500,(100 ounces in sycee. $77,500,000 and 3,600 
silver bars, as compared with about 51.800.000 ounces iiv 
svcee, $79,600,000 and 4,200 silver bars on Feb. 11.

Tn the share market on Feb. 28 Indo-Chinas were firm 
among shipping shares and improved to 4». Pekin- 

Chinese Issues.

Gorman Issue

5%

5%

Paris Issues . .and

Ko-Ih)March(Internal) (1908

Issues.Siamese

Colonial Issues.
1893

4|% Loan 
4|% Loan 
7% Loan
6% Loan

of 
of 
of 
of 
of

Govern nr ent 
Government 
Government 
Government 
Government

£11,500,000 
1G,000,000 
25,000,000 
11,000,000 
25,00< ,000 

4,000,000 
2,000,000 
6,000,000

£11,436,820 
9,388,500 

24,085,800 
10,832,800 
25,000,000 

4,000.000 
 2,000,000
 6,000,000

Loan, London
Loan ..
Loan ..
Loan ..
Loan ..

IPAL LOANS 
Amount 
Issued.

£15,820,000 
16,000,000 
16,000,000 
16,000,000 
16,000,000 

2,300,000 
2,900,000

580,000 
1,500,000 
5,000,000 
1,500,000 
2,500,000 
2,500,000 
3,000,000 
6,000,000 
5,000,000 
4,000,000 
7,418,680 
7,416,660 
1,388,880

800,000 
600,000 

1,803,300

FAR EASTERN Amount 
Outstanding.

£3,061,419 
4.186,400 
4,186,400 
9,383,000 
9,383,000 

977,500 
2,900,000 

580,000 
855,000 
925.000 
S25,000 

1.126,060 
1,500,000 

688,200 
5,385,780 
4,580,16(> 
4,000,000 
7,101,490 
7,101,490 
1,345,800 

414,800 
600,000 

1,803,200

6%
5%

6% Loan 1933-63
5% Loan 1933-62

1937-67 
1936-51 ..

Tokyo 5% Sterling Bonds
Tokyo 5% Sterling Bonds
Tokyo 54% Sterling Bonds
Osaka 5% Sterling Bonds 
Yokohama 5% Sterling Bonds, 1924-54

1907
1899
1905
1910
1924 

T 1907 
11908

1911

Hongkong 34%, 1918-43
Straits Settlements 34%,
Straits Settlements, 6%, 
Straits Settlements, 4j%,- 1935-45

Dutch East Indies Issues.

STOCKS AND SHARES.

GOVERNMENT AND MUN1C
Year of 
Issue.
1895
1896
1896
1898
1898
1899
1904
1904
1907
1908

 1908
1908
1908
1910
1911
1912
1913
1913
1913
1913
1914
1918 
1918

Imperial 
Imperial 
Imperia) 
Imperial 
Imperial
South Manchurian Railway 5% Sterling Bonds
South Manchurian Railway 44% Sterling Bonds
South Manchurian Railway 5% Sterling Bonds, 1943-48
City * ~ ~
City 
City 
City 
City ---------------- - -
Industrial Bank of Japan 5% Debentures
Imperial Government 5% Loan ('

(1909 March Ko-Ro)

Tientsin-Pukow Railway Supplementary Loan, British Issue 
Hukuang Railway Gold Loan, London, Paris, and New York Issues 
Gold Loan of 1912 (“Crisp Loan”) 
Lung-Tsing-U-Hai Railway Loan 
Reorganisation Gold Loan, London Issue 
Reorganisation Gold Loan, Paris Issue 
Reorganisation Gold Loan, Brussels Issue 
Honan Railway Loan of 1905 
10-Year Treasury Bills (“Marconi's”) 
Sterling Treasury Notes (“ Vickers’ ”) 

Japanese Issues. 
5% Sterling 
4% Sterling 
4% Sterling 
4% Sterling 
6% Sterling

4% Gold Loan of 1895 
5% Gold Loan of 1896 
5% Gold Loan of 1896. 
44% Gold Loan of 1898 
4.1% Gold Loan of 1898, Gorman Issue  
5% Imperial Railway Gold Loan of 1899 
5% Shanghai-Nanking Railway Loan

do. Net Profit Sub-Certificates
5% Canton-Kowloon Railway Loan
5% Tientsin-Pukow Railway Loan, British Issue
5% Shanghai-Hangchow-Ningpo Railway Loan
4J% Gold Loan of 1908, London Issue ..
44% Gold Loan of 1908, Paris Issue  
5% ~ ~ “ « —’ -

1908-

1923 4,000 000 4,000,000
1906 1,500,000 843.620
1912 5,175,000 4,163,300
1926 6,000,000 6,000,000
1909 3,084,940 2,249,780
1909 716,500 699,500
1908 1,000,000 687,620

-1909 Yen 476,318,800 Y.460,113,550

1905 £1,060,000 £670,440
1907 3,000,000 2,163,640
1922 2,000,000 1,985,500
1924 3,000,000 3,000,000

1-1906 1,485,733 1,485,733
1910 6,913,352 6,913,352
1921 5,155,000 5,155,000
1922 4,200,000 4,200,000

1923 5,000,000 5,000,000
1923 6,000,000 6,000,000

Current 
Quotations. 
93’ to 931 
93 to 93 .1 
90} to 91.1 
74$ to 75 
70 to 704 
654 to 65} 
50 to 51 

79/6 to 80/6
26 to 26.1. 
32} to 334 
484 to 494 
49' to 49.1 
48 to 49
27 to 28 
31 to 32 
54 to 54} 
27 to 271 
63 to 64 
624 to G3 
61" to G2 
25 to 27 
384 to 391 
264 to 274

891- to 89J 
•704 to 714 
94' to 944 
G9 to 69 } 
974 to 984 
944 to 9’> 
944 to 95 
884 to 89 
854 to 86 
884 to 894 
824 to 83 
891 to 90 
854 to 864 
78" to 79" 
91 to 92

904 to 914

93 to 94
94 to 941

1064 to 1074 
104"to 104}

814 to 85 J
77 to 78 

1074 to 108
95 to 96

103 to 1('4
994 to 1004

£6
10 

$126 
Y.60 

£25
25
10
10

5
1

Stk.

Closing Prices 
Chartered Bank of India, Australia and China .. • 212 to 21£ 
Eastern Bank (£5 paid) ........................................... 1 6/. to 7
Hong Kong and Shanghai Banking Corporation .. 1311 to 133y
Industrial Bank of Japan .. .. .. .. 90 to 03
Mercantile Bank of India. A... .. (£12| pd.) 33] to 311

Do. B  (£12* pd.) 31 to 311
Do. C  (fully pd.) I I to 141

P. O. Banking Corporation.. .. .. .. 91 to 0J
British and Chinese Corporation, Ltd. .. .. 3 to 5
British North Borneo Co. .. .. .. .. 7/0 to 8/0

Do. 1st Deb. 5 per cent. .. 83 to 84

100

1 
£1 

1

1 
£1 
£1

1 
1

5/-
1
1

MINING, PLANTING, AND EXPLORATION.
Ampang (Perak) Tin .. .. .. (15/- pd.)
Anglo Eastern Finance Corporation ..
Borneo Co. 7J per cent. Pref.
Chinese Engineering and Mining Co

Do. (Bearer) 1
Do. 6 per cent. Mor. Deb.

Chosen Syndicate. ’* A.” .............................
Duff Development • • ..........................................

Do. 1st Dobs
Gopeng Consolidated .. •• •• •• •
Idris Hydraulic

Java Oil Exploration Company 
Kamunting Tin ..
Kinta Tin .............................
Kramat Pulai
Lahat .. .............................
Malay Tin Dredging - -
Pahang Consolidated
Pekin Syndicate .. • •

Dn. Deferred
Do. (Shansi)

4/9 to 5/8 pm. 
17/3 to 17/9 
23/9 to 26/3
3 * to 3 ?e 

48/0 to 52/0 
87 to 88
1to 1 f!r

11/5 to 14/7
86 to 91
2J to 22 

1-1 9 to 15/3 
40/0 to 41/0 
19/9 to 20/3 
19/0 to 19/0 
13/9 to 14/3
1 ?« to 12

1 to 1* 
20/3 to 20/9 
12/0 to 13/0 

7/3 to 8/3
38 to m 
i to I

96
£1

5/- 
1 

5/-
1 
1
1 

51- 
51-

5 
Stk. 
Stk. 
Stk. 
Stk.

1
10 

1

10 
Stk. 
Stk.

10 
Stk.

1 
Stk. 
Stk. 
Stk.

1
II- 

Stk.
94

(fully pd.)

4 V to I?
94 to 97

240 to 250 
101i to K'li 

99 to 101

23/3 to 24/3;
19/0 to 19 <•

9| to 10 
24/74 to 23/li

140 to 144
59 to 61
12 to 13
99 to 1U1 

4/2 to 4/3 
63V to 63 i

52 to 51
77 to 79 

39/8 to 39 10- 
12/6 to 17i6 
31/0 to ’ 5'1 
94V to

Closing Pr/ces 
106 to 108 

14/6 to 15 G 
to 1 & 

1=?;>2 to l-'.i-.« 
23/9 to 24 ,'3 
2ft to 2;

13/3 to 13; o

(Co-rights)
Def. , 
54 per cent. Deb. Stock 1930—40 I 
5 do. do. do. ••

•• Shell*’ Transport Co. Ordinary  
Do. Prof. -- ••
Do. 7 p.o. 2nd pref

MISCELLANEOUS.
Eastern Extension Telegraph Co I
Eastern Telegraph Co i

Do. Pref
Hongkong and China Gas .. • • ••
Kansal Railway, 1st Mor. Debs. 
Manila Railway (1906) 5 p.c. Pref

Do. A. Debs .
Do. B. Debs.
Do. 5 per cent. Dobs

Shanghai Electric Construction 
Singapore Traction Limited .. -.
Manila Electric Railroad Corporation
Tokyo Electric Light 6 p.c. Bonds .

Perak River 7% Part Deb. Stock 
Do. do. Ordinary 

Rambutan Tin .. 
Renong Tin Dredging .. 
Siamese Tin 
Southern Perak Tin 
Sungel Best  
Teja Malaya Tin 
Tekka Talping.............................
Tekka Tin (now) 
Tronoh Mines 
Yang-Tse Corporation ..* SHIPPING.
Indo-China S. N. Co. Dof. .. 
P. O. S. N. Co. Pref.

Do. 
Do. 
Do.
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Syndicates and British North Bornoos also improved, to 
7s. 9d. and 7s. (id. respectively. “Bats” were also in 
request, and touched 108s. (kl.» while Eastern Extension 
Telegraphs gained a fraction at 15$.

On the stock market on Feb. 28 the feature among 
Chinese bonds was a recovery of 2A in the 1908 issue, io 
50. The 189G’s improved to 93}, though the -Il per Cent. 
1898 dropped slightly to 75. A rise to 5-1 ’ in the Five per 
Cents, of 191*2 was also recorded. Japanese Four per 
Cents, of 1905 were quoted a point higher at 95’, hut the 
1S99 and 1910 issues were each off at 71 and 69J respec­
tively. Siam Six per Cents, gained at 104}.

Reporting on silver on Feb. 22, Messrs. Samuel Montagu 
and Co. state:—The market has not been active during 
the week. The tone has been steady owing to the small­
ness of supplies, though had rates slightly advanced sellers 
were ready to deal with freedom. China and India have 
each on several days worked both ways.

Messrs. Mocatta and Goldsmid’s letter of Feb. 23 reports 
little activity in the silver market, but the undertone 
steady. India and China both sent small buying orders, 
but China has also featured as a. seller. The market, they 
say, seems to be in a lifeless condition.

Announcement has been made to the exhibitors at the 
British Industries Fair at London and Birmingham that 
owing to the success of this year's Fair the Government 
has granted, for the third year in succession, the sum of 
£25.000 for advertising the Fair of 1929.

Java sugar producers have sold about 1GG,OOO tons of 
superior crop 1928 at 15 guilders per ]00 kilos, according 
to an Amsterdam telegram of Feb. 2-1.

Coupons of the Imperial Japanese Government 5 per cent. 
Sterling Loan. 1907. due March 12. will bo paid at the 
Yokohama Specie Bank, Ltd., 9, Bishopsgate, E.C.2.

JAPANESE BANKING.

Quiet progress, it is stated, is being made with the recon­
struction of the banking system in Japan. A number of 
small banks which were compelled to close their doors 
in last year’s crisis have been amalgamated to form the

Shown ” Bank, and plans for the reconstruction of the 
other banks only await the consent of the shareholders 
and depositors. Of these the most important is the loth, 
or Jngo Bank. Its affairs were at once tied up with the 
nobility and with the Kawasaki Dockyard. A large 
majority of depositors will be required to approve the 
scheme, and to induce them to vote it has been decided 
to make an immediate payment on deposits of up to y.100. 
This will safeguard the interests of the smaller depositors, 
who are in a vast majority.

THE OIL MARKET.

The oil share market has been influenced by unconfirmed 
rumours and has received a good deal of support from 
American sources. It is also interesting to note that Now 
York states that London buying has been in evidence there 
for some American oil issues. The strong tone was based 
mainly on suggestions that an agreement had been arrived 
at between the Standard and Royal Dutch-Shell groups 
on the question of the Eastern markets, where a “ price 
•war ” has been in progress following large purchases of 
Russian oil by the Standard group. Mr. A. S. Debenham, 
representing the Royal Dutch-Snell group, has been in 
New York in conference with the American interests, hut, 
according to the latest reports, has not been as successful 
as it was hoped.

CHINESE TIN PRODUCTION.

There is a report in the City that operations on some 
oi the tin mines in Malaya that are owned and worked by 
Chinese have been suspended on account of the drop in 
the price of the metal. Questioned on the subject a Lon­
don metal authority said the price of tin is sufficiently 
low to make it doubtful whether the Chinese-worked mines 
that employ primitive methods can bo run to pay. It has 
been noticed in the past, however, that a drop in price 
has been followed by an increase in output. No doubt 
a comparatively low price for a prolonged period would 
prodine a gradual suspension of operations on many 
proper: ies.

CHINESE BONDS.

For obvious reasons some of the Chinese issues still offer 
a great speculative attraction. For example, says a writer 
in the •* Financial Times/’ China Fives, 1.912, which have 
a first charge on the surplus salt fax, give at 54 a run­
ning yield of over 91 per cent., while including redemp­
tion the eventual return would work out at nearly 11J per 
fent. A Financial News ” authority also says that 
investors might well pay some little attention to the 
Chinese Maritime Customs Loans. Chinese 5 per ('ent. 
1*96 now standing at around 93 is finally redeemable in 
1931 at par, am! there are yearly drawings at par mean­

time. The Chinese 5 Cent. 1913 at around 63 yields very 
nearly 8 per cent., without counting on redemption, of 
which the final date is 1960, and here, again, there aro 
yearly drawings in March at JOO. This latter will, in the 
writer's opinion, prove a good high-yielding, if somewhat 
specu 1 a t i vc investment.

STOCK EXCHANGE NOTICES.

Dealings in the following securities have been specially 
allowed by the Committee under Rule 159: —

Idris Hydraulic Tin.—480,000 shares of 5s. each, fully paid, 
Nos. 1 to 480,000.

Lawas (Sarawak) Rubber Estates.—650 ordinary shares oi £1 
each, fully paid, Nos. 100,251 to 100.900.

1
2t

1
1

Standard Crepe buyers 1 
March buyers... 
Apr.-June buyers 
July-Sep. buyers 
Oct.-Dec. buyers

Para Hard (Spot)

d.
2’-

3i
prices during the week have been:— 

minimum (Feb. 22), 1,1’.

ARTICLES OF IMPORT. 

RUBBER.

Smoked Sheet buyers ..
(Last year).................
March buyers.............
Apr.-Juno buyers .... 
July-Sep. buyers .... 
Oct.-Dec. sellers ....
Maximum and minimum

Maximum (Feb. 28), 1/2.1-
New York, Feb. 28.—Smoked sheet, 28$-o ; First latex crepe. 29|«
Singapore, Feb. 28.—Market quiet. Crepe and smoked sheet 

spot, 1/2; Apl.-June, 1/2}; July-Sep. [1/2}; Oct.-Dec, 1/2} 
buyers.

Statistics for London for the week ended Feb. 25 were:— 
Landed, 1,135 tons; deliveries, 1,801 tons; stock, 63,103 
tons; against 58,659 tons a year ago and 9,813 tons in 192G. 
Slocks are again down some 660 tons during the week, and 
are beginning to approximate what they were a year ago, 
and are the lowest since July last. For the corresponding 
week of 1927 stocks were up 1,700 tons.

On Feb. 22 the market showed its greatest weakness. 
Inquiries show rhe selling has emanated almost entirely 
from New York, and that producers on this side have sold 
sparingly. If so, the market may be oversold, and a 
prompt recovery may occur. As “Macson ” says: Neff 
York feverishly leads the way down, while London tries 
io stem the tide by a steadier tone. New York sells as 
much as 5,000 tons a day, while the? plantation interests 
cannot be induced io talk sufficient business to keep up 
deliveries to factories. Even the. Dutch are asking what 
the British Government is going to do about it. The old 
idea of twisting the Lion’s tail takes the new form of 
punting against the Enactment. Another commentator 
says: The popular conception of America’s views of recent, 
rubber events is universal rejoicing. That, however, is 
not the actual state of affairs. Somo operators hare 
turned over lar^e profits; others have not. Manufacturers 
have sold heavily, since, in present conditions, with cuts 
in tyro prices to contemplate, they do not want to take in 
rubber bought forward at Is. 8d.

Messrs. Sanderson and Co. advise a fluctuating market, 
with intervals of reviving confidence. The sudden further 
reaction was due to heavy liquidation in New York by 
manufacturers, dealers, and speculators. Naturally every 
fresh decline brings out fresh weaknesses, and this is where 
the extreme danger of the position lies. Otherwise wo 
should say that all markets have taken much too gloomy 
a view of the actual Government announcement, and of the 
general rubber situation. There is no justification for 
assuming the Committee will advise the removal of restric­
tions, though it is likely that some modifications may be 
advised. Further, there are some good features showing 
through the mists of uncertainty and terror. London stock 
is reduced, and American consumption this month is re­
ported going well. Manufacturers are naturally holding 
off, and only buying for their barest requirements. There 
is very little doubt that a considerable bear account has 
been built up in all markets.

Messrs. Symington and Sinclair report market has again 
been weak. Nothing has actually altered in the statistical 
position. Large reductions in stock have taken place, but 
have no effect so long as the whole question of Restriction 
is loft so to speak in the air. It appears American tyre 
manufacturers are no bettor pleased with the fall than are 
the British producers. The tyro manufacturers are now 
faced with the practical certainty of price cutting and 
their tyre sales are temporarily held up. So far as wo can 
make out nobody is pleased except possibly certain Ameri­
can politicians who think—with justification—that they 
have scored heavily off the British.

Me«r< Llovd, Matheson and Carritt state conditions 
have remained very unsettled. The only definite informa-
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Tons.

F.M.S.
Settlements able) Johore 

10.159

Tons.

(not V.vali­
able) 503

The further drop in

firmly to rates 
Thina filatures

Straits 
Johore 
Kedah

1,520
163

minus
Settlements

to 2* 
3/3 to 4/0 

. 21 to 21 
_. .. 21 to 21 
3/101 to 4/11 
.... 1 to U

■ .2/71 to 3/li 
... 4/6 to 5/0 
.. 3/9 to 4'3 

1 to J 
 1 to 11 

... ^tOl

(Last year 10 p.c.)
Java.—Divd. for 1927. 15 p.c.

Ampat S’tra (2/0) f.pd. 
Anglo-Java (2/0) f.pd. • 
Anglo-Malay (£1)f.pd.. 
'Batu Caves (£1) f.pd. • • 
Batu Tiga (£1) f.pd.. . 
Bertam (2/0) f.pd. • • - • 
B. Mertajam(2/0) f.pd. 
BukitRajah(£l)t.pd. • • 
Cicely Ests. (2/0)f-Pd: 
Cons. Malay (2/0) f.pd, 
Golconda (£1) f-Pd- •. 
Gula Kalmpng (£1) f.pd. 
H’lds A L’lds(£l)f.pd. . 
Java Invest.(£l)f.pd. . 
KaparPara (£1) f.pd . - 
Kepoug (2/0)f.pd...... 
KualaLmpr. (£l)f.pd . 
Lanadron (£1) f.pd. .. 
LangkatSmtra (£l)f.pd. 
Lawas(Srwk.)(£l)f.pd.. 
Ledbury (£1) f.pd

Association of

London, 
thrown silks retained in thi: 
The weight for January i.< 
102,949 lb. ~ ’
mixed, were

flack, CHANDLER & CO.]
9. MINCING LANE, LONDON, E.C.

Brokers for the Sale of

hides, skins, leather, furs,
HORNS, BONES, HAIR, TALLOW, &c

An exceptional connection and privileges. No Permanent 
The best service at the lowest cost and Highest Credentials.

GOODS :: YARNS :: PAPER
8/10, Great St. Helens, London, E.C.3.

Telegrams : “ Luckhiday, London.”

REPORTS, DIVIDENDS AND NOTICES.
Waverley.—Divd. for 1927 7| p.c.
Toegoesari.—Divd. for 1927 10 p.c.
Brit. Borneo Para.—Int. divd. 5 p.c.
Djaboong.—-Int. divd. 5 p.c.
Brit. Rubber Estates of 4
Krian.—Profit for 1927 £14,088; final divd. 5 p.c., making 

10 p.c. : £5,000 to reserve ; £3,952 forward. (Last year 20 p.c.)
Gedong.—Profit-.to Oct. 31 £7,603, and forward £1,512; final 

divd. 5 p.c. (making 10 p.c.), (last year 25 p.c.); off estate 
account. £500; forward £2,535; crop 268,407 lb., realising 
Is. 5.471(1. at cost production, 11.763d. per lb.

South Perak.—Profit to Nov. 30 £14,404. and £3.145 forward : 
to reserve £2.000; final divd. 10 p.c. (making 15 p.c. for year): 
forward £6,549: crop restricted 322.000 lb., realising for 207.229 
lb. Is. 9.67d., and balance 114,771 lb., taken into accounts at 
Is" 3.85d.

Credits issued in January t 
Tons.

38

TEA.
. 24.—The Tea- Brokers
Java.—The sale opened with fair compcti-

London, Feb.
London state:
tion at prices ruling much as last auction, but later demand 
slackened and at the close rates showed an irregular decline 
from Id io -Id per lb. for all descriptions. Export inquiry 
was quiet and all leaf teas sold at rather easier rates. 
China.—This market is very dull and little has been done 
during the week.

Exported by dealer 
Malar States,’ 2 tons 1 year 

  . ;—but it
the stock of Straits and 
of January totalled about 
~--- The standard

as been irregular mm... ......... limits. Daily 
has been much smaller than of late, the total 

 ■ , to 2.850 tons. To-day the
firm. Settlement price £230 10s

Messrs. Lewis Lazarus and Sons, in their metal market 
report, dated Feb. 24, state that the tin market is passing 
through a phase of uncertainty and there is a feeling ot 
nervousness regarding developments—either favourable or 
unfavourable—of which there are no definite signs for the 
moment. Tn England stocks continue to grow by reason 
of the arrivals of standard tin in Liverpool warehouses— 
stocks there having risen since the beginning of the 
from approximately 120 tons to almost 2,000 tons-.: 
is noticeable that in London 1 n
Banca, which in the beginning 
1 800 tons, has been reduced to 1,0.75 tons, 
market lias been irregular within narrow 
turnover l...» ------ -----
sales for the week amounting 
tone was

Total 13, 633 tons.
^exported at minimum rate of duty.

- ’ • balance of unutilised export
carried forward to February 

Tons.
...  5,818

SILK.
eb. 20'—The imports of raw net silks and 

' is country continue to increase.
j ,c is 171,883 lb., against, for 1927, 

Retained imports of piece goods, pure or 
lltlxt„, ..... 7.171,772 square yards tor January, 1927, but 
have decreased this year to 6/359,127 square yards. Spun 
silk varns continue to enter at cut rates, and at 45,2.37 lb. 
show a big increase over January, 192/, when they were 
.30.01-1 lb. (re-exports deducted).

Lyons, Feb. 20.—The tone is decidedly more cheerful 
than for’ weeks past. The return of the States to a more 
normal activity i 
everywhere, ami 
now reached.
and in Cantons.

PRODUCE MARKETS.
Refined Camphor.—On the spot 2|-lb. slabs Japan, 2s. 7$d. ; 

^C'oetek —'The auctions comprised good supplies, chiefly con­
sisting o Costa Rica, which met a fair demand, and generally 
steady prices were realised. Kenya, however, commanded firm 

raCoPBv-A firm tone has prevailed in this market. Spot 
market nrices fixed bv the Committee of the London Copra 
Association, on the ’usual London Contract 
Feb. 24. London : Java f.m.s- £27 17s. 6d. . D.t.l. t n s 
£27 15s • PE.I. mixed, no Padang, £26 17s. 6d. , Straits 
g s„ £28; Strtiits Lm., ^pm^nm.s.. W,
^XX^A.i^rp^I^and and Germany: Same as 

“cellyseed steady. • Chinese Feb.-March, £24 7s. 6d. 

^^Manila: A steady tone has prevailed in this market. 
J No 2 March-May, £39 10s. value; K, £34 15s.. L >o- 1.

W. F. SADLER
offers advantages to a few reputable Oversea Houses in markets for which he 
is not engaged: 25 years’ cumulative experience in first-class textile buying 
for Far East. * -----» i ~m>. ku
Home Charges.

PIECE
J ddress:

.- n which questions in Parliament, have elicited is that 
Restriction will remain at 60 per cent, for the current 

<J,Messrs. Lewis and Peat state it can be quite easily under­
stood that with more than enough rubber on hand, lulling 
'values and uncertainty as to the future, manufacturers 
and dealers have adopted a waiting policy and are disposed 
to do as little as possible. It is impossible to foretell the 
near future as the market has received a. severe reverse 
and it is now a matter of waiting for some reassuring 
feature to restore confidence. .

Owiim to the recent violent fluctuations in the Maiket 
-Option sellers are asking higher rates and for the I ut 
J -Call” of Julv/Sept., ljd. per lb. is quoted, and 
Oct./Dec. 2d. per lb. The “ Put and Call • can generally 
be done at double the money.

The Institution of the Rubber Industry hns been suc­
cessful in influencing the Manchester Educational Author- 
ties to establish a Rubber Trades School where boys -Bill 
be <nven a five-vears’ practical training in rubber manu­
facture on small-scale machinery, it is felt that a ^a< 
supply of well trained youths into the industiy Mill do 
much'to ensure a. continuance of progress in the industry 
and help to bring rubber more and more into general use.

MALAYAN EXPORTS AND UNUSED CREDITS. t.xa

The Malnv States Information Agency has received an 
official telegram from Kuala Lumpur stating that- the 
quantity of rubber from Malayan Restriction Area on 
which export dutv was paid during the month of

was. F M.S., 8,247 tons; Straits Settlements, L'06 
ions; Joilore, 2,681 tons: Kedah, 921 tons; Kelantan 33 
•tons: Trengganu, 45 tons. Total 13. 633 tons. AH tins 
rubber was .. ,

Official estimate of the
credits c..------  -

Llnfigi Pits. (£1) f.pd  
Lok Kawl (2/0) t.pd  
Lumut (£1) t.pd................
Malacca Plant? (£1) f.pd. 
Merlimau (2/0)f.pd... " 
Pataling (£l)f.pd  
PclepahVal.(2/0) f pd. . 
Sarawk Est’s (2/0) f.pd. 
Selangor (2/0) f.pd. .. . 
Seremban (£l)f.pd. .. 
Sonosekar (£l)f.pd... . 
Straits (£1) f.pd  
Sungel Buaya (£l)f.pd. 31/3 to 36/3 
Sungei Kapar(2/0)f.pd... 4/6 to 5/3 
Sungei Way (£1) f.pd........ IJtolfj
Telogorcdjo (£l)f.pd 2yf to 2 A 
Tremelbye(£l) f.pd 12 to h 
Unt. Serdang (2/0) f.pd. 5/6 to 5/0x 
U. Sumatra(2/0)f.pd... 2/6 to 2/10J 
Vallambrosa(2/0)f.pd.. .10/3 to 17/3 
Way Halim (2/0) f.pd 3/5 to 3/6

in the principal markets has steadied prices 
1 Lvons raw dealers hold' x~ *
A. fairlv good turnover in

626
at excess rate of duty;—Federated 
Johore, 3 tons: 5 tons.
SHARE MARKET.
the price of the commodity induced | 

added weakness in' share quotations. The market was very 
restricted, and concessions had often to be made to iring 
about sales. The attempt had been made to keep a leie 
head but the selling pressure was such that puces h. d 
io o-ive wav 'When the commodity showed some recoieiv, 
and the stock position was improved, a better tendency 
set in leading to a more confident tone and bettei busi­
ness ’Orders'which had been all for sellers were reversed, 
mid buvers prevailed. Prices have recovered from the 
lowest "ecUed a few days ago, and the market closes 
with a more confident tone.

SHARE QUOTATIONS.
.. 4/0to5;0

. . .4/0 tn 4/0 
.23/9 to 26/3 
.... 1 to 1 i 
36/6 to 41/3 
.. 4/9 to 5/3 
.. 4'0 to 4/3 

1-frtolfc 
5/3 to 6/0 

.6/6 to 7/6 
. 13 to lit 
. 1to 2 
2*to2-fr 
2* to2A 
Hi to 2i 
0/2 to 7/3

. 3i to 3J
14 to It 

1-A to Isfir 
. - 11 to 
. to 2J



.15+ Ube Qbina ^Express and Uelegtapb. [March 1,1928

£32 15s. ; ditto No. 2. £51 10s. : M Nd. 1. £31 10s. : ami No. 2. 
£30 c.i.f. The sales include .1 March Mac at £39 10s.: K. 
£34 10s. : 1. No. 1. £32 15s. : L No. 2, £51 '10s. : and M No. 2.
£50 c.i.f.

13s

17s.

Is 53d to 
Is 6d. 
spot Is

Alexandria, 
in singles

7?d. 1'or shipment March-May ted value c.t.t
Sugar.—British Refined : A fair trade has taken place in 

this market at steady prices. Foreign AVhites are quiet and 
unchanged. White Java : For shipment Feb.-March 14s, July- 
Sept. 14s 3d, and Oct.-Dec. 14s 4|d c. and f. Calcutta. \X Into 
Java • Mav-June shipment 14s 8|d and June-July 14s 72d

spot (in barrels). £48 15s. Soya bean quiet. 
Feb. March. £52 15s. : March-April. £52 15* 
barrels). £59 10s. ; extracted (naked),
('rushed and extracted, £52 10s. : (.. ...»
mill, 
drums.

.—Java Is. 7d.. and lor shipment Is. 6|d. 
ppermint.- Kobayashi ami or Suzuki on the

5s. bid. : No. 2 on the spot. 5s. 5(1. : for shipment. 5s. 4|d. 
c.i.f/: Yokohama No. 1 spot. 5s. 8«l. : for shipment. 5s. 5d. c.i.f.

Japan Pfas.—On the spot. 25s. Od. : afloat. 25s. 5(1. to 
25s. 6d. as to position : for shipment. Feb.-March. 24s. 5(1. • 
March April. 24s. 6<l. : and April-May. 24s. 9d. c.i.f

J \i’\N Wax. On the spot, 84s.: lor shipment, 80s. c.i.f.
Mi ni hoi . Kobayashi ami or Suzuki on the .spot, 15s 9(1. 

(fixe cases): for shipment. Jan.-March. 15s. l2d. : ami March-

May. 6s. c.i.f. Cocoannt quiet. Cochin, spot, £55 
for shipment, usual packages. £52 10s. ; deodorised.

’ * Oriental (bulk),
< ; deodorised (in 
nominal. Hull :

deodorised. £56. naked, ex 
r. ... (mixed). March-April. £25 

Herring - None offering: March-April. £26 15s. drums 
and or North Continent. Wood easier. Hankow 
spot. £79: afloat. £79: Feb.-March. £78 c.i.f.

Rh f. has ruled quiet. Burma No. 2 : For shipment. Feb.- 
March. 14s. 5d. c.i.f. U.K. and Continent shipping weights in 

" Feb.-March, 14s. 5d. in doubles c.i.f. 
□. 1 round grain. Feb-March, 15s. 6(1.
and Continent. Siam Garden No. 1, 

n singles. Special. 16s. 4£d., and super.
or Continent. Straits quality. Feb 

ibles. 14s. lAd. c.i.f. Cuban main ports.
wn-A uuiuv. Manchurian afloat £11 10s. Jan.-Feb.

£1] 6s 3d, Feb.-March £11 5s Rotterdam and/or Hamburg.
Spices.—Peppers.—The market closes firm and dearer. Black 

Singapore on spot Is 6d. For shipment f.a.q. Jan.-March 
buvers at Is 6d and March-May Is 6(1 c.i.f. delivered weight. 
Lampong spot Is 5Jd. For shipment Jan.-March sold at 
Is 5M to Is 5’d. March-May L> 52 d to Is 6d and April-June 

Is 6d c.i.f. delivered weight. Fair Tellicherry spot 
•r shipment Feb.-April 169s c.i.f. Continent. Aleppy 

53d White Muntok on spot 2s 5d For shipment 
rch sold at 2s 2Jd to 2s 5‘d. March-May 2s 5Jd to 

April-June 2s 3g d to 2s 6d c.i.f. delivered weight. 
-Zanzibar are quiet. On the spot sellers at 7£d to

Tapioca quiet.—Singapore : Flake on the spot fair 24s 6d. 
To Frame : Feb.-March shipment sellers at 25s c.i.f. Seed : 
For arrival Penang March-April sellers at 18s c.i.f- J>»™ 
Flake : Fine on the spot 27s 6d ami March shipment 25s 6(1

Metals. Copper.—Official quotations : Standard cash 
£60 17s 6d to £60 18.^ 9d. three months £60 12s 6d to 
£60 15s 9(1. Settlement price £60 17s 6d. Electrolytic £66 5s 
to £66 15s. Wire Bars £66 15s. Spelter.—Official quotations : 
For shipment the current month £25 2s 6d, and third following 
month £25 2s 6d. Settlement price £25 2s 6d. Zinc Sheets un­
changed. English £55 10s to £54 per ton ex works. Lead.— 
Official Quotations : For shipment the current month £20 5s 9(1 
and third following month £20 Ils 3d. Settlement price £20 5s. 
Aluminium.—Ingots and bars for home delivery £105 per ton. 
Antimonv quiet. English regulus £64 10s to £65 and Foreign 
spot £46 per ton ex warehouse. Wolfram.--Chinese held at 
14s 6d to 14s 9d per unit c.i.f. Nickel steadily maintained at 
£170 to £175 per ton, home or export, according to quantity. 
Platinum.—Refined quoted £17 10s to £17 15s per oz. Quick­
silver quiet, but steadier, at £20 10s per bottle, ex warehouse. 
Ferro-Manganese firm. Home delivery £15 10s and export 
£15 to £15 5s f.o.b. Tin.—Official Quotations : Standard cash 
£252 15s to £255. three months £255 2s 6d io £255 5s.
Settlement price £252 15s.

ARTICLES OF EXPORT.
MANCHESTER GOODS.

The cloth market has shown a little more activity during 
the week, and there has been some considerable booking 
in bleaching styles, ft i< difficult to assess the extent of 
the turnover owing to the fact that business has been 
unevenly distributed, but there is undoubtedly a healthy 
undercurrent of business, China has sent a good deal of 
inquiry, covering greys, whites, and fancies, and it is 
expected that this week’s business will maintain last week’s 
improvement. Several lines of whites, some of them of 
quite good dimensions, have been negotiated, and a number 
of lots of fancies have been bought. Inquiry has also been 
received for greys, but bids have been low, ;ind no actual 
business has been mentioned. News of the last Shanghai

auction tells of somewhat smaller quantities, but prices- 
were well maintained, and small advances took place in 
some greys and whites. Goods appear to be moving more 
ireely into the interior, and inquiries for replacements 
are now reaching manufacturers who have done no China 
business for many months. A scrappy trade has been done 
with Java and Singapore, chiefly in specialities.

BRIGHTER CHINESE PROSPECTS.

Another Manchester report states that perhaps the best 
feature at present (of the piece-goods trade) is the brighter 
outlook for China. Since the China New Year the 
auctions have been improving steadily, and this improve­
ment promises to continue. Many good lines of bleaching 
cloths and fancies have been sold during the past week or 
two both for Shanghai and Hongkong. Much of this 
business is being kept quiet, but there is no doubt that 
the turnover is considerable.

latest Hbvices and HDails.
From

Yokohama (via Siberia) Feb. 10
Kobe .... (do.) „ 10
Tientsin .. (do.)
Hankow.. (do.)
Shanghai . (do.) 4
Foochoxv . (do.) Jan. 31

From
Hongkong (via Siberia) Jan. 2.‘t
Manila  ,, 30
Bangkok  »» 30
Batavia  ,, 30
Singapore Feb. % 
Penang  »> 1

In. Siberia, due Mar. 2 and 5, from China and Japan.
In. English, due Alar. 3, from Straits Settlements, F.M.S., Sara­

wak, Siam, Hongkong, etc., pcr s/s Malwa.
In. Dutch East Indies, due Mar. 5. per s/s Prinses Juliana.

OUTWARD MAIL DEPARTURES.-CURRENT WEEK.
To Straits Settip., Siam,”), _r _ ...

N. Borneo, frenoh LM«r. 1, per b/s Morea, via Marseilles.
Indo-China. etc J Mar- S’ I)er sls Banohi, via Marseilles.

To China and Japan, via Siberia—daily.
To Japan, Shanghai A Ar  . T. . .

and N. China .. JMar- '» via Liverpool, per s/s Olympia.
Dutch E. Indies, Mar. 7, via Genoa, per s/s Clir. Huygens.
China and Japan .... Parcels Mail, Mar. 2, from Liverpool, per 

s/s Caronia.
Straits Settlements .. Parcels Mail, Alar. 7, from London, per 

s/s Kashgar.
Time of posting at G.P.O. London in each case:—Letters 6 p.m., 

printed and commercial papers and samples 2.30 p.m.

LIST OF PASSENGERS. 

PASSENGERS OUTWARD.
Per P. & O. s.s. Morea, left London, Feb. 24.—For Yoko* 

hama: Mr. and Airs. Lalore. Mrs. A. Al. Macdonald, Mr. A. 
Preston, Mr. and Mrs. 0. Pinto and maid. For Kobe: Mr. and 
Mrs. J. C. Campbell. Mr. A J. Chuter, (Mr. D. M. J. Early. 
Miss M. Malaber, Miss G. Malaber, Mr. Ian Mackinlay, Air. 
S. J. Muldoon, Sir Reginald Spence, Mr. R. P. WJuthani. For 
Shanghai: Mr. and Mis. K. Ashdowne, Mrs. Inez Barber, Capt.
N. R. Bennett. Air. and Mrs. F. Boyd, Miss E. J. Boyd, Miss- 
E. K. Y. Boyd. Air. and Mrs. W. A. Bailey, Mr. J. Bowie, Dr. 
and Mrs. J. 1). Brown, child, and two infants, Air. and Airs. 
Edgar Bathurst, Mrs. E. M. Basham. Air. S. Burns, Ah'. J. 
Black, Mrs. S. S. Dawson and child, Air. F. Ellis. Air. W. 
Fothergill. Mr. Al. Gray, Mrs. J. Geater. Air. and Airs. A. AV. 
Halton. Mr. and Mrs. Geo. A. Johnson, All's. G. D. Jones. Aliss 
M. A. Kettlexx’ell, Consul-General and Mrs. Lee, Dr. and Airs. 
I). I). Aluir, AIiss Al. A. AIcKelvis, Rev. W. Mudd, Air. A. T. 
McLellan, Mrs. AL A. Morgan. Mrs. Cecil Alay. Air. J. North. 
Mrs. Oliver and child, Air. E. W. Price, Miss Al. Pollock, AIiss 
E. M. Pattison and ayah, Mr. and Mrs. G. H. Ruxton. Airs.
J. E. Richards, Miss AL Richards, Air. and Airs. AV. B. Rigdon. 
Mr. and Mrs. IL Speakman, AIiss Settle, Mr. and Airs. J. IL L. 
Turner. Mr. and Airs. C. A. S. AVilliams, Airs. L. R. Wheen and 
three children. -Air. C. Woodhouse, Rev. J. AVatson, AIiss AArells, 
Rev. J. S. AVarson. For Hongkong : Rex*. H. AV. G. Arscott,.

JAPANESE SELF-TAUGHT AND GRAMMAR-
(In Roman CiiAnAerens.* 

By W. J. SHAND and H. J. WEINTZ.
Containing the Syllabary; Clnssldcd Vocabularies; Conversational Phrases and 

Sentences: Travelling. Comnwrclnl and Trading: Naval. Military and Religious Terms. 
With English Phonetic Pronunciation; The Numerals: Money, with Illustration 
Japanese Uoinngo: Weights and Measures. &c.: Grammar and Syntax ; Tho Syllabary 
Native Japanese Characters; Pronunciation with Accent: Parts of Speech : llonor°. ‘[ 
nn.i Humbln Forms of Spochs Syntax: Conversational Sentences and Japanese I rover 
fur Xnalysis ; Extracts from Japanese Authors, with Literal Translation: 
and HinigannSyllaliariesin Japanese ChnrncU<rs with Roman Equivalents; Tho, 
SS; Ku'-h Transliteration; Exercises for 'JranshUlon with key: 
Fxercls<‘-s with Interlined Pronunciation, Notes and Translation: Additional 

with Trin.lwllon: Vowbulnrlc: J.paiw.c-Engllsb. Engll.h-JnP»neao-
Crown 8W1292pp. Red Cloth, 8,6 net.

SOLD BY ALL BOOKSELLERS. Write for Prospector and Catalogue n ■ ■ 
London : E. MARLBOROUGH & CO., Ltd., 51 & 52, Old Bailey, E.C.4
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}liss E. Barron. Major \\ . F. Christian. D.S.O., R.A.. Mr. E. II. 
Crane. Mr and .Mrs. T. Dodders. Air. and Airs. U". Evans and 
three children, .Major and Airs. \\. F. Hanna, two infants and 
nurse. .Mr. Ci. C. Humphrey, Air. J. II. Hawker, Surg.-Capt. 
W. W. Keir. C.Al.B.. ALB., .Mr. P. B. Kahn -Mr. J. .Moss. 
All. J. McKelvis, Capt. J. D. Nines, D.S.O., R.N., Mrs. V. 
Norris, Air. and Airs. A. O Oliver. Air. G. E. Tomis. -Miss
E. G. late, Comdr. E. H Vincent, Eng.-Comdr II. S. Warren. 
For Penang, Singapore, etc.; Air. A. E. Ailey, .Mr. .1. S. Ander­
son. Ahss Al. Arne, Air. A. Burgess, Air. and Airs. J. Boyd, 
Lieut.-Comdr. R. F. Bosanquet, Air. \V. IL Brown, Mr. S. 
Bayley, Air. A. W. Bird, Air. F. Briggs, Air. O. Bellingham- 
Smith. Mr. Beran. Air. J. A. L. Brigham, Air. and Airs. II. E. 
t.'aradine and child, Mr. and Airs. Coultas, infant and nnr.se, 
-Mr. Carmichael. Air. A. T. Cameron, Air. F. P. Clark, Air. A. B. 
Dunn. .Miss Dering Air. A. E. Dunnill, Air. W . E. Davis, Air. A. 
Elswoith, Aliss Al. Formerod, .Mr. W. S. Gibson, Air. AV. J. 
Grant. Mr and -Mrs. G. B. Glovne, .Major R. C. A. Glunicke, 
R.M.. Mr. .1. Gaunt, Air. H. R.‘Gabb. Mr. S. Hutchings. -Mr. 
L I-'. S. Hobson, Air. and -Mrs. F. Hill, Airs. E. A. P. Helps, 
two infants and nurse. Air. F. X. Anglin. Air. and Airs. H. C. 
Jaass. Air. and Airs. L. Kesteven, Aliss P. E. Keep, Air. P. 
Lawrence, Air. and Airs. AV. C. Murray and two children, Air.
R. I. Cl Alav. Aliss AL F. Alacleay, Air. J. R. McDougall. Air. 
AV. E. MaskeU, Air. E. Al McDonald, Airs. C. A. Matthews, 
Air. A. McLennan. Airs. R. D. Ogilvie, child, and maid, Air.
D. B. Peat, Air. Ponlhyarn, Dr. A. R. Paterson, Airs. Parkin, 
Air and Airs. II. Richmond, Aliss Al. F. Roche, Airs. L A. 
Rvdcn. child, and infant. Air. E. G. R. Bish, Air. C. D. A. 
Roff, Mr. B. Soil. Air. F. G. Stevens. Air. R. Stevenson, Air. 
and .Mrs. A. Sarkies, Aliss Sarktes, Aliss F. AL Sucking. Air. 
R AV Smith. Mr. A Stewart. Air. and Airs E. Shadgetl. Air. 
G. Stokes Airs. B E. Templet-. Air. E. J. Toy, Air. D. AV. G. 
Tai Mr. C Ai Toller. .Mi. \V. Tindle, Mrs Al. R 
Tucker H.R.H Prince Viodhijai. Vote Susiuorn (A.D.C.), 
Aliss M. C. Suvabliab (daughter). Aliss N. C. Nivas (niece). Air. 
P. Prija. Air. P. Narendr, Miss AL Wilson. Mrs. R. Paisley 
AVhvte and infant. Miss L. G. Wickcrsham, Air. AV. H. AValler, 
Alt .'J. A. Wilson, Air. and Airs. G. IL Watson.

Per N.Y.K. s.s. flal-otal.i Maru.—For Yokohama : Air. T. 
Adach:. Miss D. AL Chown. Lt. C. B. 11. Dclamin. Al t'.. R.A., 
Air- C B II Delamain. Aliss 11 Kaburagi. Col. 0. Kin. Mr. 
E s. Kirbv Mrtdame K. Alima. Air. 1. Miyasaka, Capt. Miya­
zaki All- and Airs. U. Nakada, Air T. Ninomiya. Air. U. Ohata. 
Prof S Ohba. Air. K, Otsuka, Dr. V. Pour. Count and 
Countess Ri Lt. Col. S. Satoli. Mr. and Mrs. K. Shibazaki, Mr. 
.1. Shinoda, Air. A. Takey, Dr. T. Taknshina, Air. and Airs. K 
Tsuisni. Mr. A.Stanton Whitfield. Air. Naomitsu Yamamoto. Mr. 
Naotada A'amamoto. Air. and Airs. G. F. York. 1-or Kobo:_Capt.
F. J. Danin- Hunter. Air. Y. Ikeno. Air. and Airs. S. Kanki. 
Alaster R. Kanki. Air. B. L. Aloseley, Air. F. Parrott, Air. R. 
Tanabe. Air. S. Tori. For Shanghai: Air. and Airs. E. Alabaster, 
Airs .1 Barion, Mrs. A. Chan. Air. C. AI. llarloe. Airs. 1. R. 
AIcAIichel. For Hongkong: Airs. AI. A Ball. Aliss AL Ball. 
Alaster F. A. Ball. Airs. G. Barrett, Air. T. 0. B. Harman. 
Airs N. ITotvedt. Alaster V. Hotvedt, Capt .1. H. Jensen. Mr. 
'I’. Leif. Air. V. G. Alm-roll, Dr. S. To. For Singapore: Air. 
N A. Ambjornsen. Air. A. N. Andersen. Air. 0 C Andersen. 
Mr A. C. Aslaksen. Aliss A. AL Baty, Air. A. E. Conies. Air. 
C C Curran. Air. and Airs. J. Daly, Aliss H. Daly. Miss • . 
Daly. Air. S. Fredriksen. Air. T. Hansen. Air. A. Hanssen. Air.
\ Al Johannesen. Air. K. Johansen. Air. '1. I-.. Larsen. Air. A. 
Mpblum Airs. N. Moot. Mr. L. D. Purves, Mr. J. F. Bitt. Mrs. 
\. E Rueliwalcly. Mr. J. Sanne. Mr J. A. Stensland, Mr. A. M. 
Trowell. Mr. A. T. Zakariassen.

Per Rotterdam-Lloyd Patna, for Ned. Indies.— Mr. and Mrs. 
J. A F. Baars and child. J. F. Banijens, A. Bakker. C. Bakker. 
Afrs. J. Bakker. L. A. Bakker. Mr. and Mrs. O. II. Bauer 
and two children. A. D. Beaufort, Mr. and Afrs. J. B. Beaupain. 
P. van Beekum and child. J. H. Benjamins. Mr. and Mrs. 
J M. Benjamins and three children, Mr. and Mrs. J. II. N. 
Bennebruek Evevtsz and child. Mevrouw van Benthem and 
child. -Mr. and AFrs. W. W. van Berckel Bik and child. D. C. 
van den Berge. AFrs. W. E. Besi-Jacobse. Revd. Mr. 1*' G. M. 
Beune. Mr. and Mrs. J. Bles. Mr. and Mrs. A. Blonk and three 
children. A. Blokland. E A. van den Bossche, Mr. and Mrs. 
J. van der Brugge and child. S. de Bruyn. A. Burns, W. Ch. P. 
Canta; Miss E. J. du Celliee Muller, Miss G. E. Charls. AFr. 
and Mrs. E. M. G. Clijdesdale. Mr. and. "Mrs. J. >M. Coops 
and child. Miss L. M. Coops. Miss T. Cos. H. Damen. Mr. and 
AFrs. M. Dhont and two children, Air. and Airs. D. Bouwes 
Dekker. AFr. and AFrs. IT. J. C. van Driest, Mr. and Airs. J. 
Dul/l»eldam and four children. IF. van Efferen. Ir. AF. Ellerbroek.
S. \V. A. Eschauzier. AFrs. W. P. A. Eschauzier-Beichmann. 
Dr. and AFrs. AF. Fischmann, D. J. Focquin de Grave. AFrs. J. 
Fraay-Boorda. C. v. d. Geest, Aliss L. J. Ge.lot, B. van Gen- 
deren. AFr. and AFrs. A. van Ginkel and child. AFr. and Mrs. 
L. Golzen. C. do Graaf. Air. and Mrs. J. de Graaf and child. 
Bevd. IT. F. de Groot, AFr. and AFrs. J. J. W. den Haan.
E. G. H. Haighton, A J. blessing, AFr. and AFrs. H. van ITeusden 
and two children. L. J. A. v. d. Hoyden. G. G. Hirs. Mr. and 
AFrs. H. J. Hirschmann and two children. AI. A. v. d. Hoek. A(r. 
and Mrs. AV. B. v. d. Hoeven and two children. B. P. Hoff. 
AV. Hofland. T. H. Hornung. AV. Hortensius. Air. and Mrs.
K. M. Houtaar. AFr. and AFrs. A. J. Huart. C. Hutor, F. T. J. 
Janssen. IF. Janssen van Baav, J. C. Jaring. A. G. Jongman. 
H. Kazen. (Mr. and AFrs. J. Klerk, AFr. and Ah's. L. A. Koot 
and three children, Air. and Mrs. P. Koster and child, Mr. and 
^Frs. X. Kiicns and two children. Airs. A. C. AF. Kuyoer-Nieu- 
'venh uyzen and child. F. A. D. Lang. Mr. and AFrs. AT. 0. de

Lange and child, G. Leeman. II. F. N. Lejeune, Air. and AFrs. 
II. J. Lenaers and two children, Air. and Airs. O. Th. van 
J^eyen and four children, C. II. D. v. d. Loo, Aliss A. AFaassen, 
Aliss !•'. 1. Alacdowell, Air. arid Mrs, J*’, v. d. Alade and child. 
Air. and Airs. B. Alarkus, Air. and Airs. A. v. d. Aleer and 
three children. Air. J. II. Meiss, G. van der Aleulen, Mr. and 
Airs, W. A. van Aleurs. Air. and Mrs. N. W. Meyer and child, 
Air. and Mrs. F. Muller and Lwo children. Mr. and Airs. H. 

and Mrs. G. A. Nelissen, P. J. A. Al. 
•. and Mrs. A. Gt tow, G. J. Oxsener, 

and two children. Mr. 
Prcvot, Mr. and Airs. F. A. Prins 

C. J. Baaphorst and child, AFr. and 
’ " ’ ” and Airs. D. van Beyen-

__ _ L. Kiel veld and child, 
and child, AFr. and Airs. E. H. K.

E. Bdvekamp, AFr. and Airs. A. J. E. Rove- 
and AFrs. J. G. Ruhay Bouman and two 

and Airs. W. J. Saeys. L. P. J. AF.

W.
___ and Mrs. F.
Xederliof and child, Mr. « 
Onel, A. Op de Laey, Air 
D. Pearce. Air. ami Airs. P. L’epe.rzak 
and Airs. P. Pina, C. 
and child, Mr. and Mr 
Mrs. S. Reidsma. and six children, Air. 
dam and two children, Air. 
Mr. and AFrs. G. W. Roelofs 
Roscher, A. 
kam p, Air. 
children. Mr. ----- . _. - .
Sauter, Mr. and AFrs. C. J. Sauveur and child, Air. and Airs. 
D. Schwanbje and child. Air. and AFrs. C. K. V. Seljee and two 
children. Air. and Mrs. J. Ch. Simao and seven children, Dr. 
ami Airs. C F. Smit, Dr. and Airs. T. S. Smit, Air. and Mrs. 
\ G Spruvt and two children. J. II. Sial. Air. and Airs. W . A. 

Stenvers arid child. J. A. Stolwerk, G. AL de Swart, Mr. and 
Airs 11 A. AF. Tamson and child. J. G. A. Veerman, K. van t. 
Veid. IL E. v. d. Ven, G. Verberg. Mrs. J. Verhage van Slooten, 
Dr G M- Versteeg. Air. and AFrs. H. Vlugter. AFrs. IF. C. 
Aoikers-Best and child, F. van Vollenhoven, D. Vos, G. J. 
Voslatnber. Miss A. IF. de Vries, I. K. de \ lies K O de 
Vries. Mr. and Mrs. X. Warmholtz, Mr. and Mrs. \\ . M M eitjes 
ami three children. B. Westers, A. v. d Weijden. Mrs. M. 
Wiersma-Cramer, C. E. V. Wiki. G. J Wolkers, Mrs. E. 
Wulf horst-Brookman. Mr. ami Mrs. H W. J A sseldtjk and 
three children. Mr. and Mrs. X. van Zahnge, AFrs. H. Ziesel,
L. 1). Zuiderwijk, J. K. Zuunng. 

SHIPPING INTELLIGENCE.
(Compiled from Lloyd’s List and Other Sources.)

ARRIVALS AT

London.—Feb. 22. Altai AFaru, Yokohama; 25, Laertes, 
Mocassai ; 24. AFeonia, Bangkok; 25. Pembrokeshire, \ ladi 
vostock; 26, Devanha, Yokohama; 27, Selandia, Bangkok; 
Kambangan, Batavia; 28. Antenor, Dairen.

Southampton.—Feb. 25. Vondel, Java.
Ymlidex.— Feb 26. Helenus. Hongkong: Vondel, Batavia.
•Nieuwf. Waterwej.—Feb. 24, Orestes, A okohama.
H amburg.—Feb. 20, Carnarvonshire. Kobe; 22, Alalaya. 

Kobe: Min. Dairen: 25, Ermland, Kobe; Kota Intern 
Macassar: Rvuoh Main. Vladivostock; Prunus, V ladivostock ; 
25. Hannover, Macassar: 26, Chickasaw City, Saigon.

Antwerp.—Feb. 24. Elmshorn, Java.
Alexandria.-^-Feb. 26, Arabia, Batavia; 28, Newton Beedu

Kohsichang. ... .
Algiers.—Feb. 21. AFeiko AFaru, A’ladivostock.
Marseilles.—Feb. 21. Antenor, Yokohama: 22. President 

Alonroe, Kobe: 24, Rondo, Batavia: 26. AFerauke. Macassar.
Genoa—Feb. 20, Derfflinger, Dairen: President Monroe.. 

Kobe; 25, A’ogtland, Kobe.
Malta.—Feb. 22. Altona. Afacassar.
Venice.—Feb. 24, Remo. Yokohama.
Penang.—Feb. 21, Asia, Copenhagen: 24, HavensteiiK 

Antwerp: President \ran Buren. New York; 25, Calchas. 
Liverpool; Salabangka, Hamburg.

Singapore.—Feb 19. Porthos, AFarseilles; 25, Havelland, 
Hamburg: 24, Polyphemus, Newport; 25. Oder, Antwerp r 
Alongolia, Southampton : Bengloe, London.

Sabang.—Feb. 22. Havenstein, Antwerp: Tnsuhnde, Rotter­
dam: Garoet. Rotterdam; 25, Arechtdijk, New York; 26. 
Rendsburg, Hamburg.
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Helawax D1.1.1. - Feb. 24, G.u-oet. Rotterdam.
I’Eiir. -Feb. 19. Iioilus lor Amsterdam, London and Ham­

ming.
Iloilo. Feb. 26. West Cnssetu, New York.
.Moui.- Feb 22, Tennessee, Oslo; President Tait. Seattle;

23. Birehbank, U.S.; 26. Aker, Hamburg; ll.udanus, Liver- 
pool.

Svigun.—Feb. 22. Porthos, Marseilles; 23, Y’alou, Dunkirk.
Hongkong. -Feb. 21, Kanagawa Main, Buenos -Ayres; 22, 

Antc.lyvus, Liveipcml; Talthybius, Vancouver; 24, Chinese 
Prince, New York; Toyuhashi Marti. Antwerp : 25, Lima Marti, 
Lherpool: India Marti, .Antwerp; President Hayes, Boston.

Shanghvi. Feb. 23, Silvershell, Los Angeles; llakone Marti, 
London; Aeneas. Clyde; Coblenz, Antwerp; 24, President 
McKinley, San Francisco; West Clmpaka, Los Angeles; 26, 
Antolycus, Livei pool.

Isingtao. Felt. 27, AVest Ison, Seattle; 28, Comliebank, 
Baltimore.

Tientsin.- Feb. 27. Coblenz, Hamburg.
Dairen. -Feb. 25, AVest Cadron, Portland (Ore.); 28, Aeneas 

Liverpool.
Muuoran.—Feb. 17, Atlantic Maru, Vancouver.
Nagasaki.—Feb. 25, Lycaon, Clyde.
Kobe.—Feb. 22, Mayebashi Maru, New York; 23, Karmala, 

London; 24. Augsberg, Antwerp; 26, Kashmir, London.
A’okohama.—Feb. 20. President McKinley, San Francisco; 

Shunsei Maru, Portland (Ore.); Rozan Maru, Olympia; Tai ho 
Maru, Galveston: Hawaii Maru, Buenos Ayres; Jleiyei Maru, 
Kveret ; 21, Alisaki Maru, Portland (Ore.); 22, Saarland, Ant­
werp ; Kohstan Maru, Portland (Ore.); Arizona Marti, 
A’ancouver.

A lad J VOSTOCK.—Feb. 21, Ningcliow for Hamburg.
DEPARTURES FROM

London.—Feb. 24. Morea, A'okohama; 25, Bcnmaedhui, 
Yokohama; llakozaki Maru, Yokohama; 27, Tsuruga -Maru, 
Yokohama.

Southampton.—Feb. 24. Patria, Batavia; 25, Morea, Yoko­
hama.

Liverpool.—Feb. 25. Automedon, A’okohama.
Glasgow.—Feb. 25. Dakar Maru, Kobe: Titan, Shanghai.
Middlesbrough.—Feb. 24. Jeypore, China and Japan via 

London: 25, Jutlandia. Bangkok via Hamburg; Hakusan Maru, 
China and Japan via Antwerp; 27. Benreoch, China and Japan

Nieuwe AAaterweg.—Feb. 22. Valentijn, Batavia; Magde­
burg. Antwerp and Batavia: Adolf von Baeyer, A'okohama; 
24. Gottingen, A’okohama; Tsuruga Maru. A'okohama; 25, 
Bondowoso, Batavia; Trier. A’okohama.

Antwerp.—Feb. 23, Preussen. Yokohama ; 24, Capitaino 
Faure, \ ladivostock ; 26, Magdeburg. Batavia ; Tungsha, Yoko­
hama.

A muiden.—beb. 26, Grotius, Batavia.
Rotterdam.—Feb. 22, Patria, Java.
Flushing.—Feb. 26, Magdeburg, Batavia.
Hamburg.—Feb. 22. Trier. Far East: Buitenzorg, Java; 23, 

Airika. Far East; 24. Golden Sea, Yokohama: 26, Franken- 
wald, Moji.

Bremen.—Feb. 25. Ilaiinon. Vladivostock : Buitenzorg, Java.
Oslo.—Feb. 21. Vale (No). Manila.
Marseilles.—Feb. 24. Andre Lebon, A’okohama.
Havre.—Feb. 24. Commandant Mages, China.
Genoa.-—Feb. 21, Carl Legien. A’okohama; 24. Prins der 

Nederlanden. Batavia.
Penvng.—Feb. 25. Japanese Prince. Boston: 26. Khyber. 

London.
Port Swettenham.—Feb. ,21. Telemachus. Liverpool : 23. 

Rhexenor. Hamburg; 25, Steel Traveler. New York.
Singapore.—Feb. 21. Canton. Gothenburg: Saarbrucken. 

Bremen: 22. Enggano, Hamburg; Franconia. New York: 23. 
1 resident van Buren. Boston: 24. Pieter Corneliszoon Hooft, 
Amsterdam: Steel Traveler, Boston: 25, Oldenburg, Hamburg; 
^6. Lalandia. Copenhagen : 28. Hector. Glasgow.

.? abang.- beb. 24. Bali. New A ork : 25. Soemba, Amsterdam: 
Hindenburg, Port Said; Enggano. Suez; Pieterszoon

< orneliszoon Hooft. Amsterdam.
Batavia.—Feb. 25. Soekaboemi, Rotterdam.
C ebu.—Feb. 26. Stockton, San Francisco.
Manila.—Feb. 25. Geisha, San Francisco.
Saigon.—Feb. 22. Marathon. Liverpool; 23. Cap Lav. 

Tourane.
Hongkong.—Feb. 21. Hector. London; 23. Bessa. Oslo: 

2.- Katori Maru. London; Anhalt, Hamburg: 25. Nellore, 
Liverpool and London.

Shing jut.—Feb. 21. Nellore. Liverpool: 22. President 
Hayes, New York; 25. President Jackson. Seattle; 26. Cuprum. 
Seattle: West Chopaka. Portland (Ore.).

Murorw.—Feb. 19. Storviken. Victoria (B.C.) ; 21, IFakutatsu 
Maru. Portland (Ore.): Queen Olga. A’ancouver.

Dairen.—Feb. 22. Wheatland Montana. Seattle: 26. Shid- 
zirnka Mani. Seattle: 27. Mosd. Port Said: AVest Cadron.
S Ul^ » Esquilino, Port Said: Kongosan Mani.

I rtnotao.—Feb. 22. Da ere Castle. New York : 28. AVest Ison, 
Seattle.

Kobe.—Feb. 21. Wales Maru. Glasgow : 22. Amazon Maru. 
Antwerp: 23. Taiiina Maru. Hamburg: Macedonia, London.

A okoiiama.—Feb. 19, General Metzinger. Marseilles: 20. 
Astral. San_ Francisco: West Niger. Portland (Ore.); 22. 
Brcmnoy. Vancouver: President Pierce, San Francisco; 24. 
Jufuku Maru. Norfolk: Akagisan Maru, Portland (Oro.).

vuadivortock.—Feb. 24. Benledi, Trieste.

8TEAMI
11 o m cicar d.—Feb, 

from Sourabaya ; IS 
vostock; 24. Bendc 
Dairen : Sithonia fi 
Kohsichang : Angers 
hama : Phruntis I 
Batavia ; Singkep f 
Blommersdijk from 
ramis from Singapo 
Kina from Y'okoli 
Rickniers frojn Yuk

Out uard.—Feb. 21 
Port Said Maru. X 
Indo-China ; 26.
Gibraltar (for order

Gibraltar.—Feb. 
kerk; Pfalz ; 24, Ci 
Monroe: Jajiano.se 
Durban Maru ; Ajax 
27. Eurypylus; Fa 
Vogtland. ‘

I’er im.—-J£eb. 23, . 
Rickmors: 24, Ami 
Tencriffe ; Tanonoel: 
Loubert Bio : Lahore 
C. Lopez y Lopez; 
bord; 27, lx ion ; C 
Antwerp for Shanj 
Batavia for London

Aden.—Feb. 22. A 
1 hiiii.-i ; 27. Atlas Ala

Colombo.—Feb. 2 
video Maru from K 
burg. Batavia; Ind 
Iloilo: Kamo Many 
Haiphong; Ranella, 
A’okohama : Tamba 
vostock ; Jan Piete 
A'okohama ; 27. Ass 
A’okohama : Hermes 
Cape Town Maru,

GENEI
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22. Cilcniffer from Vladivostock; 25, Blitar 
■rlius ironi Yokohama; Zosma. from Vladi- 
an from Vladivostock; Ludendorf from 
m \ ladiyostock; 25. Newton Beech from 

from Yokohama; .Meriones from Yoko- 
<»m Sourabaya: Prinses Juliana, from 
>m Batavia: 26. Malwa from Yokohama; 
Batavia; Konigsberg from Taku; Senii- 
•; 27, President Wilson from Singapore; 
ma; Skipsea from Dairen; 28, Sophie 
hama.
Sibajak.* Batavia : 22. Mantua, Shanghai ; 

ngapore ; 24, Cap Padaran, Colombo and 
myooka Maru, Singapore; Semiramis, 
i ; Athelprince, Sourabaya.
M ISCELLANEOUS.

3, Rheinland (1529); Kamijangan ; 01 de- 
of Tokio ; Memnon ; Antenor : President 

Prince; 25. Tosari ; City of Batavia; 
DOn.) ; 26, President Roosevelt: Tambora; 
field City ? Salawati ? 28. Mito Marti;

nntar; Adrastus ; Sophie Rickmers : R. C, 
Marti; Docteur Pierre Benoit; Simla ; 
Nagoya; Polydorus; 25, Lieutenant St.

iSibajak; 26, City of Shanghai; Glaciere; 
iionia; Saparcea-t Port said Maru: Cham- 
•f Mecanicien Mailhol; Baron Kinnaird, 
mi; Perseus; Teiresias; 28, Kertosono, 
Weendijk ; Manoeran.
Llwa from Yokohama ; 26, Mantua, Yoko- 
.. Kobe.

Viminale from Yokohama; 22. Monte 
>»e • Suwa Maru, Yokohama; 25. Rends- 
xioera from Batavia; Wray Castle from 
iTom Yokohama? 24. Cap Tourane from 
ungapore ; Fulda. Tsingtao ; 25. Nagpore, 
saru from Kobe; Glenogle from Vladi- 
scoon Coen, Batavia; 26, Canton from 
oe, from Shanghai : Delagoa Maru from 
fTrom Singapore; Sumatra, Yokohama; 
kcohama.

LL SHIPPING NEWS.
Ildross at the annual meeting of the 

of the United Kingdom, delivered 
\AVilliam Seager, said that although 
her the shadow of the long depression, 
nog signs that a revival to compara- 

be expected before long.
•wiving sailing ships are now engaged 
itts keenness and closeness, recalls the 
im old clippers homeward bound with 
i Wrice and the Hcrzogin Cccilic left 
liia, on the same day bound for Fal- 
uir-masted barque carrying a cargo of 
Tllerzogin Cccilic started as favourite 

n Jan. 19, the two vessels are very 
Tlerzogin Cccilic, it may be remem- 

‘i- of the grain race last- year, when 
liing ships took part. The Beatrice, 
u;rn, is a. Swedish vessel. The Ilcrzo- 
bjy Gustave Erickson, of Mariehamn, 
. by way of Capo Horn, is expected 
T100 days.

IAN PACIFIC 
attest Transportation System 
L. & PASSENGER SERVICE
* EAST VIA CANADA
!, Shanghai, Hongkong & Manila
C STEAMERS & TRAINS allthb way.

nt World Tours arranged,
Median Pacific Express Travellers’ Cheques

wlith 
nslihip

From 
Vancouver

Arrive
Yokohama

Arrive 
Shanghai

’aroiada 
Anissia.. 
siiia.... 
armada 
zovw and

Mar. 17 
April 7 
April 26 
May 17 

Belfast next

Mar. 29 
April 19 
3Iay 7 
May 28 

day.

Apr. 2
April 23
May 11
Juno 1

I IPACIFIC BAILWAY,
1, ’ 103, Leadenhall Street, E.C.3, LONDON, 
al Agents Everywhere.
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. 5 PEH C£XT STERLINGLOAN, 1907.

Notice is hereby given that the 
COUPONS due 12th March. 1928. will 
be PAID on and after that date (Satur­
days excepted). between the hours of 11 
and 5, at I he Yokohama Specie Bank, 
Limited, where lists may be obtained.

Coupons must be left three clear days 
for examination prior to their payment.

For the Yokohama Specie Bank. Ltd., 
D. NOHARA. Manager.

9 Bishopsgate, London. E.C.2,
27th February, 1928.

‘THE FAR
EAST

There is no better medium than

“tTbe China BSxprcss 
and Celeovapb”

for keeping m touch with the 
Far Eastern situation and with 
happenings in this country re­
lating to the Far East. It 
circulates over the entire field 
from Penang to Yokohama, and 
at home among all who are 
specially interested in Far Eastern 
trade or who by former residence 
in the East have acquired interest 
there.
Special features of “ The China 
Express and Telegraph ” are 
Editorial Comment on Far East­
ern Affairs, Personal and Official 
News, Reports of Association 
Gatherings, and for those who 
are interested in the latest Market 
News, Monetary and Produce 
Note and Reports of Company 
Meetings.

Subscription :

£2:2:0 PER ANNUM
postage included, and pro rata.

LIST OF AGENTS.

received

Co.
Co.
Co.

"-THE SEVENTIETH VOLUME of this 
1 JOURNAL commenced the 5th day of January 

1928. Terms for advertising, 5s. for 5 lines and 
Is. for each additional line.

Subscriptions and advertisements 
abroad by the following agents:— 
Medan (Deli) 
Batavia 
Samarang .. 
Bangkok

• Hanoi (Tong-King) 
Manila

Brockett and Co.
Kelly <fc Walsh, Limited.
Tientsin Press, Limited.
J. L. Thompson and Co.
Kelly <fc Walsh, Limited

5, FENCHURCH STREET.
LONDON, E.C.X. ’

S. D. Kapkr and 
Geo. Wehry and 
Geo. Wehry and 
Siam Observer Office.
Schroeder Freres.

.. Proprietors, La Opinion.
SSo^to^iy I * Co- Hongkong. 
Foochow .. .. ” ’
Shanghai
Tientsin and Peking
Osaka and Hyogo 

'Yokohama .
OFFICE

THE YOKOHAMA SPECIE BANK
Estd. 1880. LIMITED. (Registered in Japan.) 
Capital Subscribed and Fully

Paid................................... Yen 100.000.000
Reserve Fund................................  96.SOO.OOO

Head Office—Yokonama.

Alexandria 
Batavia 
Bombay 
Buenos Ayres 
Calcutta 
Canton 
Changchun 
Dairen (Dalny) 
Fengtein 

(Mukden) 
Hamburg 
Hankow 
Harbin 
Hongkong 
Honolulu

Branches at:—
Kai Yuan 
Karachi 
Kobe 
Ixindon 
Los Angeles 
Lyons 
Manila, Nagasaki 
Nagoya 
Newchwang 
New York 
Osaka, Peking 
Rangoon 
Rio de Janeiro

Saigon 
Samarang 
San Francisco 
Seattle 
Shanghai 
Shimonosekl 
Singapore 
Sourabaya 
Sydney 
Tientsin 
Tokyo, Tsinan 
Tsingtau 
Vladlvostock

(temporarily closed)

The Bank buys and receives for collection 
Bills of Exchange, Issues Drafts and Telegraphic 
Transfers and Letters of Credit on above places 
and elsewhere, and transacts General Banking 
Business.

Deposits received for fixed periods at rates to 
be obtained on application.

London Office, 7, Bishopsgate, E.C.2.
DAISUKE NOHARA, Manager.

CHARTERED BANK of INDIA
AUSTRALIA, AND CHINA.

HEAD OFFICE:
38, Bishopsgate, London, E.C.2. 
Incorporated by Royal Charter.

Capital: £3,000,000. Reserve Fund : £4,000,000
The Corporation Grant Drafts, Buy and 

receive for collection Bills of Exchange, Issue 
Letters of Credit, and undertake general banking 
business.

Deposits of money are received for fixed periods 
on terms which may be ascertained on application. 
Interest Payable Half Yearly, 30th June and 31st 
December.

The Bank is prepared to undertake Trusteeships 
and Executorsnips.

Chief Manager—W. E. PRESTON.
Managers-] J- lijBJgCE.

THE MERCANTILE 
BANK OF INDIA, Ld.

Head Office : 15, Graccchurch St., LONDON, E.C.3.
Capital Authorised .. £3,000,000
Capital Paid Up 1,800,000
Reserve Fund and Undivided Profits 1,545,666
Branches:—INDIA, BURMAH, SIAM, CEYLON, 

STRAITS SETTLEMENTS, CHINA, 
PORT LOUIS, MAURITIUS and 
DUTCH EAST INDIES.

The Bank buys and sells Bills of Exchange, 
Issues Letters of Credit and Circular Notes, and 
transacts Banking and Agency Business in con­
nection with the East, on terms to be had on 
application.

Fixed Deposit Rates will be quoted upon appli­
cation.

On Current Accounts interest Is allowed at 2 per 
cent, per annum on Daily Balances, provided 
Interest for the half-year amounts to £1.

JAMES STEUART—Chief Manager.

BANQUE BELGE
POUR L’ETRANGER.

SOCIETE ANONYME.
Affiliated to the Societe Generate de Belgique.
Capital .. .. Frs. 200,000,000

Head Office ............................ BRUSSELS.
AND AT

LONDON : 4, Bishopsgate, E.C.2. 
BRANCHES:

PARIS, NEW YORK, BUCAREST. BRAILA, 
GALATZ, CONSTANTINOPLE, CAIRO, ALEX­
ANDRIA, PEKING, SHANGHAI, TIENTSIN, 

HANKOW.
Banking and Exchange Business of every descrip­
tion transacted withal! parts of the world. Current 
Accounts opened. Deposits received.

Nederlandsche Handel-MaatschappiJ.
(NETHERLANDS TRADING SOCIETY).

Established 1824.
Bankers:

Capital Paid Up .. .. f.80,000,000.—
Statutory Reserve Fund .. f.40,000,000.—

Head Office: AMSTERDAM.
Branches in Holland: Rotterdam, The Hague.
Branches in Singapore, Penang, Rangoon, 

Calcutta, Bombay, Hongkong, Shanghai, Kobe, 
and all Principal Ports in the Netherlands Indies.

London Correspondents: The National Pro­
vincial Bank, Limited.

Eastern Banking Business of every description 
transacted.

HONGKONG AND SHANGHAI 
BANKING CORPORATION

Authorised Capital .. .. 550,000,000
Issued and Fully Paid Up .. 320,000,000
Reserve Funds Z " iri'moono

t Silver .. sij.oou.voo
Reserve Liability of Proprietors $20,000,000

Bills negotiated or

9,

W. H. BELL.
N. S. BROWN.
A. MACGOWAN.
C. G. S. '

Head Office—HONGKONG.
COURT OF DIRECTORS:

Hon. Mr. D. G. M. BERNARD, Chairman
A. H. COMPTON, Deputy-Chairman.

W. L. PATTENDEN
T. O. WEALL.
H. P.. WHITE.MACKIE. ___ . ..______

CHIEF MANAGER: 
Hon. Mr. A. C. HYNES. 
Branches and agencies:

Hongkcw (Shanghai) 
Ipoh 
Johore 
Kobfc (Hlogo) 
Kuala Lumpur 
London 
Lyons 
Malacca 
Manila 
Moukden 
Nagasaki 
New York 
Peking 
Penang

Amoy 
Bangkok 
Batavia 
Bombay 
Calcutta 
Canton 
Chefoo 
Colombo 
Dairen (Dalny) 
Foochow 
Haiphong 
Hamburg 
Hankow 
Harbin

Drafts granted upon, and_______„______ __
collected at any of the Brandies or Agencies.

Letters of Credit and Circular Notes Issued, for 
the use of Travellers, negotiable in the principal 
cities of Euroie, Asia, Africa, Australia and 
America.

Deposits, received for fixed periods at rates 
which can be ascertained on application.

Current Accounts opened for the convenience 
of Constituents returning from the East.

The Agency of Constituents connected with the 
East undertaken. Indian and other Government 
Securities received for safe custody and Intereat 
and Dividends on the same collected as they fall 
due.

Dividends on the Shares of the Corporation on 
the London Register are payable in London in 
February and August in each year on receipt of 
telegraphic advice from Hongkong that the divi­
dend has been declared.

Shareholders on the Eastern Register on giving 
due notice may also have their dividends paid Id 
London at the same time.

COMMITTEE 
Sir Charles Addis,

K.C.M.G., Chairman.
Hon. Cecil Baring. 
C. A. Campbell. 
David Landale.

MANAGERS IN LONDON:
Sir Newton J. Stabb, H. D. C. Jones. 

Sub-Manager, R. E. N. Pad field.
Accountant, A. Moncur.

GRACECHURCH STREET, LONDON. E.C.3

Rangoon 
Saigon 
San Franc 
Shanghai 
Singapore 
Sourabaya 
Sungei-Patan 
Tientsin 
Tokyo 
Tsingtao 
Yloilo 
Yokohama

IN LONDON:
Sir George Macdonogh, 

G.B.E., K.C.B.,
K.C.M.G.

Sir Geo. Sutherland.
A. M. Townsend.
C. F. Whigham.

The National City Bank
OF NEW YORK

Capital, Surplus and Undivided 
Profits U.S. $146,000,000

Head Office :55 Wall St., New York City 
London: 36, Bishopsgate, E. C. 2.

11. Waterloo Place, S. W. 1. 
EASTERN BRANCHES 

CHINA: Canton, Dairen, Hankow, Har­
bin, Hongkong. Peking. Shanghai, 
Tientsin. DUTCH EAST INDIES: Ba­
tavia. INDIA: Bombay, Calcutta. Ran­
goon. JAPAN : Kobe. Osaka. Tokyo, 
Yokohama. STRAITS SETTLEMENTS: 
Singapore.

(Inlernalional Banking Corporation). 
PHILIPPINE ISLANDS: Cebu. Manila.

Branches are also operated in the prin­
cipal commercial centres of Europe, 
Central and South America and the West 
Indies. The Bank offers a service em­
bracing all phases of international 
banking.

NORDDEUTSCHER LLOYD.
BREMEN.

Passenger and Freight Service to
CEYLON, STRAITS, CHINA and JAPAN.

From Rotterdam. From Genoa.
S.S. TRIER — Mar. 6
M.S. TRAVE Mar. 26 Apr. 6
S.S. SAARBRUECKEN

Apr. 21 ' May 1
S.S. COBLENZ May 19 May 29
Carrying Cabin and Middle Class passengers. The 
vessels on this route are specially fitted for the 
Eastern Trade, and the Cuisine and Service is 

unsurpassed.
For full particulars applv to :— 

MOXON, SALT & CO., LTD., 
25, Cockspur Street, S.W.l (Tel. Reg. 5882); 
Bevis Marks House, E.C.3 (Tel. Ave". 8003): 
Royal Liver Building Liverpool (Tel. Bank 17&4). 
or to H. W. Theobald, 3, rue Edouard VII .Paris.
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p &. and gR|T|SH |NDiA
Mail, Passenger and Freight Services.

Mediterranean, Egypt, India, Persian Gulf, 
Banna. Ceylon. Straits., China, Japan, Mauritius, 
East and South Africa, Australasia. , , .

P & O and B. I. tickets interchangeable. 
also'tickets of P & O„ Orient and New Zealand 
Shipping Companies. All sailings subject to 
change with or without notice.
PENINSULAR AND ORIENTAL SAILINGS, 

under Contract with H.M. Government.
Steamer Tns. London. M’scllIes.TakingPassrs. for 
* Moren I11000 — Mar. 2 Straits,China,Jpn.
Ranchi IGGOOiMar. 2 Mar. 9 Bombay&Karachi 
YKashgar ' L . „.9000. Mar.. 8, — I Straits,China, Jpn.
Naldcra 10000 Mar. 9 Mar. 16 Australia v.Bmb’y 
Rawalpindi „ ................

16000 Mar. 16 Mar. 23 Bombay&Karachi 
t§Chitral

15000 Mar. 23 — Colombo.Australia
•JMalwa 11000 Mar. 23 Mar. 30 Straits,China,Jpn. 
Razmak

10600 — Mar. 30 Bombay&Karachi
Novara 7000 Mar. 28. — Straits,China,Jpn.
•J Culling Southampton. Taking passengers* tor 
Bombay via Aden ; $ for Port,Sudan ; tfor Malta;

I for Algiers.
BRITISH INDIA SAILINGS.

(Under Contract with the Government of India.) 
East Africa steamers call outwards at Marseilles 
eight days; Port Sudan eighteen days: after 

leaving London.
Steamer. Tons. M'bro. London. Destination.
*tM’ndra7275 — Mar. 3; Bombay&Karachi 
Margha 8258'Mar. 3 Mar. 10 Madras & Calcutta 
Matiana 9066 Mar. 7 Mar. 16j East African Ports 
IDomala Si ll Mar. 3.Mar. 17 Bombay&Karachi 
Morvada 8193 Mar. 17 Mar. 21 Madras & Calcutta 
*ll’tim’ra6666 Mar. 31 Apr. 7 Bombay&Karachi 
•Masula 7261 Mar. 31 Apr. 7 Madras & Calcutta 
Maida 8900 Apr. 4 Apr. 13'East African Ports 
JCalls Malta. *Cargo Steamer, t Calls Port Sudan. 
Address lor Passage : P. O. House,

14-16, Cockspur Street, London, S.W.l.
Freight: P. & O. and B. I. Offices,

122, Leadenhull Street. London, E.C.3. 
B.I. Agents—Gray. Dawes & Co.,

122, Leiidenhall Street, London, E.C.3.

HAMBURG-AMEIRIKA LBMiE
(HAPAG)

Regular Passenger and Freight Service io 
COLOMBO, STRAITS, PHILIPPINES, 

CHINA AND JAPAN.
Antwerp. Bremen. Hamburg. R’dam.

FRIESLAND
— Mar. 3 Mar. 10 Mar. 15 

ERMLAND
Mar. 9 Mar. 12 Mar. 17 Mar. 21

Genoa.

Mar. 31
RUHR 

Mar. 16 .Mar. 19 Mar. 24 Mar. 29 —
Regular Sailings from Hamburg to New York 
San Francisco, Philadelphia, Baltimore, Norfolk 
South America, Cuba-Mexico, West Indies, etc
For full particulars apply to:—

WM. H. MULLER & CO. (London), Ltd.. 
Greener House, 66/68. Haymarket,London. S.W.l, 
and SOC.IETE ANONYMS D’ESCALES, 11 
bls, Hue Scribe, Paris (Passenger Agents): or 
BROWN, JENKINSON & Co., Ltd., 17-18, 
Billiter Street, London, E.C.3 (Freight Brokers).

ROTTERDAM LLOYD.
R.L. DIRECT MAIL AND 

PASSENGER SERVICE 
Freight and Passengers.

Ceylon, 
Sumatra, 
Singapore 
and Java.

Fortnightly via
TANGIER, MARSEILLES, PORT SAID, and 
COLOMBO, to SABANG, BELA WAN, SINGA- 
PORE(Passengers only),BATA VIA, CHERIBON, 
SAMAHANG, SOURABAYA, and Ports in 

DUTCH EAST INDIES.
From SOUTHAMPTON.

Steamer. Tons. Sailing.
S.S. Tabanan .. 5,500 .. 5Iar. 9
S.S. Slamat .. 12,000 .. Mar. 23
S.S. Tambora .. 5,600 .. Apr. 6

Apply for Passage and Freight to RUYS and CO., 
Rotterdam, Amsterdam. Antwerp, Marseilles; or 
ESCOMBE, MCGRATH and CO., Southampton, 
Manchester, Liverpool, Birmingham, Glasgow, 
Middlesbrough, Immingham, Grimsbv, Bradford ; 
and at 13, Fenchurch Avenue, E.C.3; West-End 
Passage Agency, The American Express Co. (Inc.), 
6, Haymarket, S.W.l.

NEDERLAND B°AV,ALL LINE.
AMSTERDAM, SOUTHAMPTON, ALGIERS and 
GENOA, via SUEZ CANAL to SABANG
BELaWAN DELI, SINGAPORE & BATAVIA*

Steamer. Tons. Southampton.
Johan de Witt .. 10,500 .. Mar. 14
From LONDON (Loading at Royal Albert Dock).

S.S. Saparoea (calling Belawan) Closing Mar. 28 
For Passage apply vo—

D. H. DRAKEFORD, General Passenger Agent,
60, Haymarket, London, S.W.l.

For Freight and other business to—
SELLER, BRYANT <fc CO., General Agents, 

115/117, Cannon Street, London, E.C.4.
9, Piccadilly, Manchester; & Southampton,

THE 

ME raws LINE. 
STRAITS and CHINA, 

SOUTH AFRICA and AUSTRALIA.
First-class Passengers Only.

Sailings from LIVERPOOL. 
To STRAITS and CHINA.

Tons.
Patroclus .. 11,316
Antenor .. .. 11,174
Hector .. .. 1.1,198
Aeneas .. .. 10,058
Sarpcdon..............  11,321
Patroclus.. • .. 11,316
Antenor .. .. 11,171

Mar. 3 
Apr. 1 
Apr. 28 
May 26 
June 23 
July 21 

Aug. 18

ALFRED HOLT & CO., 
India Buildings, LIVERPOOL.

THE BEN LINE 
STEAMERS. LIMITED. 

DIRECT SERVICE TO:
PENANG. PORT SWETTENHAM, SINGAPORE, 
MANILA, HONGKONG, SHANGHAI, NAGA­

SAKI, MO JI, KOBE, and YOKOHAMA.
With transhipment to usual Coast Ports 

and liberty to call at other Ports.

•It BENRF.OCH — —
* BENCLEUCH 9 Mar. 16 Mar. 

if BENVORLICH
13 Mar. 20 Mar. 27 Mar.

Steamer. Leith. Mld’sbro. Antwerp.

* Not calling at Manila.
t Not calling at Shanghai.

Calling at Takao.
t Calling at Dalny.

Loading berth East India Dock.
KILLICK, MARTIN & CO., Brokers,

7, Fen Court, Fenchurch Street, E.C.3.
Tel. Add.—“Kilmart, Fen, London.”

Telephone No.:—Avenue 5566 (5 lines).

t With liberty to call at Yokkaichi.
Also loading Immingham when sufficient 

inducement offers.
For Passage and INWARD FREIGHT apply to

GLEN LINE, LIMITED
20, BILLITER STREET, E.C.3.

Telephone— Telegrams—
Avenue 0457/8. " Macgregor."

and SHIRE
JOINT FO^lESBRoT bSuNGHAJL HCm

PORT SAID, PBNANG. 1 SHANGHAI,
^“Cs’vKI K0B°? YOKOHAMA and VLAD!. 
NAGASAKI. VOSTOCK.

„ TWA BANGKOK, SAIGON,Taking Cargo for JAVA, ^J,0CH0W> AMOY, 
SWATOW TAkSo^ KEELUNG, TIENTSIN, 
SWA DALNY? and other Coast Ports.

CLOSING AT

H’burg. M’bro. Rotterdam. Antwerp.
—■> 

London

fGLENSHIEL — — Mar. 2
CARNARVONSHIRE

— .Mur. 7 — Mar. 10. Mar. 10
glenbeg

— .Mar. 16 Mar. 20 Mar. 24 Mar. 30
PEMBROKESHIRE

— Mar. 30 — Apr. 7 Apr. 13
GLENIFFER

Apr. 13 — Apr. 17 Apr. 21 Apr. 27

For Outward Freight or Insurance Apply 
to the. Brokers—

MCGREGOR, GOW & HOLLAND, Limited,
20, Billiter Street, E.O.3.

Telegrams: “ Eastwardly."
Tel. No.: 8560 Avenue (7 lines).

And at Manchester, Hull, Immingham, 
Liverpool, Southampton, Cardiff & Bradford.

Leith—Wm. THOMSON & Co., Managers.
Antwerp Agents—AUG. BULCKE & Co., Successors.
Middlesbrough Agents—T. A. Bulmer & Co.
Manchester Agents—W. T. Mitchell & Co.
Birmingham—G. A. Woodcock. Ltd.

FORTNIGHTLY MAIL AND PASSENGER 
SERVICE TO CEYLON. STRAITS, CHINA 

AND JAPAN.
M’bro. A’wcrp. Lond. M’seillcs 

jHakusan M. — 3 Mar. 8 Mar. 17 Mar.
Kitano Maru 9 Mar. 17 Mar. 22 Mar. 31 Mar. 
tllaruna M. 23 Mar. 31 Mar. Apr. 5 Apr. 14 
The above steamers call at Gibraltar and Naples.

i Refrigerator space.
CARGO SERVICES

To PORT SAID, SINGAPORE, HONGKONG. 
SHANGHAI, KOBE and YOKOHAMA.

WEST COAST SERVICE every four weeks— 
Newport.Swansea. Glasgow. B’head.

Dakar Maru — — — 2 Mar.
.Durban M. 9 Mar. 16 Mar. 22 Mar. 30 Mar. 
’Deiagoa Maru 13 Apr. 20 Apr. 26 Apr. 4 May

NORTH CONTINENTAL SERVICE.
A'werp. Bremen. H’burg. R’dam. 

Tsushima M. — — 3 Mar. 8 Mar.
Ohio Maru 5 Mar. 10 Mar. 17 Mar. 22 Mar. 
Mito Maru 20 Mar. 25 Mar. 1 Apr. 6 Apr.

NEW YORK-FAR EAST, Vin PANAMA.
SOUTH AMERICA-JAPAN, Via CAPE

For further particulars apply:— 
NIPPON YUSEN KAISHA 

LONDON—4, Lloyds Av. E.C.3. Tel. 0844-9 Royal. 
LIVERPOOL—6, Dale Street. Tel. Central 4763.

Or to their Agents as per Sailing Card.

MOGUL LINE.— 
-D-L From MIDDLESBRO’. 
GLASGOW &BIRKENHEAD 
(Via SUEZ CANAL).—To PE- 
NANG.SINGAPORE,HONG­

KONG, SHANGHAI, HIOGO, YOKOHAMA 
and VLADI VOSTOCK, with liberty to call at 
JEDDAH and other places as required, and 
taking cargo on through bills of lading for all 
JAVA PORTS, BANGKOK, MANILA and 
CHINA COAST PORTS.

For Freight or Passage apply to—
GELLATLY, HANKEY & CO., LTD., 

t nwnnv ( Dock House, Billiter Street, E.C.8.LONDON .. [ and 62, Pall Mall, S.W.l.. 
GLASGOW.......... 82, Mitchell Street.
LIVERPOOL .... 22, Water Street. 
MANCHESTER .. 7, Braxennose Strict. 
ANTWERP .... 14, Rue de I’Empereur.

Gellatly, Hankey & Co. (Belgium, S.A.). 
MARSEILLES .. 21, Rue de la Republique.

Gellatly, Hankey & Co. (France, S.A.). 
HAMBURG .... 10-11. Ale terdam.

Gellatly, Hankey & Co., G.m.b.H.

W.MESSAGERIES MARITIMES.
SERVICES CONTRACTUALS

From MARSEILLES.
Mar. 6—MARLETTE PACHA 

Alexandria, Beirut.
Mar. 7—ANGKOR

Naples, Pincus, Constantinople. Smyrna, 
Larnaca, Beirut.

Mar. 9—CHENONCEAUX
Ceylon, Straits, China, Japan.

Mar. 15—DUMB EA
Djibouti, Mombasa, Zanzibar, Dar cs Salaam, 
Madagascar, Mauritius.

Mar. 20—LOUQSOR
Papeete, Suva, Noumea.

Mar. 28—CHANTILLY
Ceylon, Madras, Singapore, Saigon, Haiphong, 
Tourane.

Mar. 28—VILLE DE STRASBOURG 
Aden, Ceylon, Australia.

CARGO SERVICES.
Antwerp. M’bro. London.

CAPITAINEFAURE — — Mar. 6
Port Said, Singapore, Saigon, Hongkong, 
Shanghai, Kobe, Yokohama, & Vladivos­
tok.

From London, No. 1 Shed, Albert Dock.
Mar. 13—ROLLON ............................... Marseilles

Plraous, Constantinople, Syrian Coast Ports, 
Saigon, Haiphong, Madagascar.

For Freight, Passage, and all Particulars apply— 
72-75, Fenchurch St., E.C.3. or 62, Pall Mall,S.W.. 
and all Passenger and Tourist Agents.

GOMPAHIA TRASATLANTIGA
(OF BARCELONA)

SPANISH ROYAL MAIL STEAMSHIP 
LINE from LIVERPOOL to SINGAPORE, 

MANILA, Etc.

The Steamers of this Line have high- 
class accommodation for passengers. For 
information and terms of Freight and 
Passage apply to the General Agents of 
the Company, LARRINAGA & CO., Ltd., 
30, James Street, Liverpool.

Printed for the Proprietors by the Avenue Press (L. Upcott Gill & Son, Ltd.), 65 and 57, Drury-lane, W.C.?, and published by Eastern 
Papers, Ltd., al the Office of ” The China Express and Telegraph.” No. 5. Fenchurch-strect. E.C.3, in the Parish of All Hallows, in the 

City of London, Thursday, March 1, 1928.


