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HUGHES & LANCASTER, Ltd., 16, Victoria Street, LONDON, S.W.1.

CRADOCK’S ROPES
for

Trade Mark.

Registered INCREASED PRODUCTION AT MINIMUM COST.
We always had a standard and it is maintained, our productions reach every 
comer of the World’s markets, and repeat orders speak volumes of the efficiency 
and durability of our ropes. There is no guess work, every wire is tested 
before being spun into rope. Users obtain the HIGHEST QUALITY only.

MS" GEORGE CRADOCK & Co., Ltd., Wakefield, England.
(BRANCH OF BRITISH ROPES LIMITED.)

Grinding Machines.Spiral Springs.

The Crown Iron Works, GLASGOW,
1, Upper Thames Street, ELC.4.

L. STERNE & CO., Ltd.,
LONDON OFFICE

Refrigerating
AND

Ice Machines.
Emery Wheels.
(Crown Brand “ Consolidated.”)

Acts like a charm in 
DIARRHCEA and is the only 

Specific in CHOLERA 
and DYSENTERY.

Checks and arrests
FEVER, CROUP, AGUE.

The Best Remedy known
COUGHS, COLDS, ASTHMA, BRONCHITIS 

The only Palliative In 
NEURALGIA, GOUT. RHEUMATISM,

Convincing Medical Talimenv accomttania each Bailie.
SOLD IN BOTTLES BY ALL CHEMISTS. PRICES IN ENGLAND, 1/3 * 31-

ALWAYS ASK FOR A “DR. COLLIS BROWNE.”
SOLE MANUFACTURERS : J. T, DAVENPORT LTD., LONDON, S.E.
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CHINA’S NEW CONSTITUTION.
irTHE National Government of the Republic of China 

—National because it now claims to represent 
the whole nation, and is no longer distinctly sectional 
as Nationalist—has found time amid its bickerings to 
frame and promulgate the beginnings of a constitution 
lor the new China. The effect of this historic docu­
ment, officially called the “ Organic Law,” is to 
translate the de facto authority of the Kuomintang, or 
the National Revolutionary party, into the de jure 
authority of the Republic based upon the Three 
.People’s Principles, enunciated by the late “ Father 
of the Republic.” It states that the Kuomintang, in 
order to establish the Republic, deems it necessary to 
construct a framework for a constitution with a view to 
developing the people's ability to exercise political 
power so that constitutional government may soon 
come into existence. Having completed the military 
stage of the revolution the Kuomintang, ultra-demo­
cratic though it may be, has no illusions as to the 
capacity of the people for a democratic system of 
Government. An educative stage is necessary, and 
until this is completed, which will be neither to-day 
nor to-morrow, it proposes to hold the reins of govern­
ment very firmly in its own hands. The National 
Government, it declares, is to exercise all governing 
powers of the Republic, have supreme command of 
the land, naval and air forces, and have power to 
declare war, negotiate peace, and conclude treaties. 
The essence of the “ Organic Law ” is nothing short 
of complete control by the self-constituted authority 
established at Nanking, and if this party dictatorship 
is the beginning of law and order in China the world 
will certainly extend it a hearty welcome. So far 
the new Government's scheme has been well received, 
and even its critics must acknowledge that those who 
devised it seem to have overcome quite unexpectedly 
their own personal disagreements—a most hopeful sign 
—and survived the many prophesies of early disaster. 
Somewhat reminiscent of the old Manchu system of 
Cabinet and boards responsible to the Emperor is the 
Five Yuans system for Executive, Legislative, Judicial, 
Examination and Control functions. Tn the former 
case the Emperor was ruler, in the latter a Party is 
master of the situation, and this Party, though it has 
vet much to do to achieve consolidation and is liable 
to attack and sharp criticism, shows a determination 
to secure the unity and uplift of the country 
unequalled by any previous Government.

Japan’s Gold Embargo.A BOUT a month ago Mr. Mitsuchi, the Japanese 
Minister of Finance, declared that the only out­

standing difficulty which prevented the removal of the 
embargo on gold exports was the level of the yen 
exchange, which was then at Is. JOJd., i.e., consider­
ably below the lower gold point. The pressure of 
surplus funds upon the yen exchange is still powerful, 
the yen still being quoted at much the same level as 
when the Finance Minister made his statement last 
month; nevertheless, the interesting news comes to 
hand this week that the Tokyo Clearing House 
Economic Investigation Committee urges the imme­
diate. removal of the embargo. The Committee 
represents the most powerful banking interests in 
Japan, and their view has given a considerable 
impetus to the movement. Resolutions to the 
same effect have been passed by the Tokyo 
Chamber of Commerce and similar organisations 
in Osaka. It will be recalled that the banking 
difficulties of last year caused a reconsideration of the 
Government’s intention to remove the embargo during 
1927. During the current year, however, the position, 
has considerably improved. The Bank of Japan, 
has made heavy sales of Government securities 
and has thus taken up a large proportion of 
the surplus available funds. The time is approach­
ing when it will be in a position to regulate 
market conditions, and the growth of trade will further 
reduce the supply of funds available for investment 
abroad, to the benefit of the exchange. Under such 
conditions the fact that a large part of the special 
loans would still be outstanding is regarded as 'of 
secondary importance. As Mr. Mitsuchi said, ” there 
is no reason why the lifting of the gold embargo 
should be delayed because, refunding of the special 
leans is too slow.” Except that the Govemn&nt still 
thinks that the restoration of n free gold market must 
await a recovery in exchange, everything else points 
to ability to lift the embargo, and so that the country 
may enjoy the benefit of a stable exchange the change 
from present conditions should not be long delayed.
China’s Financial Reforms.Q IMULTANEOUSLY with the announcement of its 

intention to form a new Central Bank, the 
Nanking Government proposes the issue of a short 
term loan of $30,000,000 (secured on that part of 
the Customs revenue formerly devoted to the service
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of the German Boxer Indemnity, which lapsed during 
the war) to put the proposed Bank on a sound footing. 
This is in addition to the $20,000,000 which it is 
intended to raise ns capital. It will be recalled that 
the Central Bank was first established in Canton, 
where its notes, for long depreciated, have now 
returned to par. Afterwards another Central Bank 
was established tit Hankow, where, under Communist 
management, the notes are now worthless. Later a 
third Central Bank was established in Shanghai. It 
has now been decided that this is to become a Govern­
ment depository bank, the other two banks being 
wiped out and branches of the Central Bank estab­
lished instead. Weight is given to the scheme by the 
fact that the Bank is to be controlled, not only by 
politicians, but by a council of experienced Chinese 
financiers. If, however, Chinese finance is to find a 
secure footing there is more to do. Some form of a 
unified monetary system must take the place of 
the present conglomeration of sycee taels and dollars. 
This necessity has been recognised for years, and pro­
posals were before the recent conference, of experts 
held in Shanghai. One of the resolutions then arrived 
at suggested the abolition of the sycee tael and its 
replacement by a uniform silver dollar, with a decimal 
system as regards subsidiary coinage. The abolition 
of the fictitious unit, the tael, should be comparatively 
easy. All the railways and post offices in China deal 
exclusively in dollar currency and modern Chinese 
banks have their capital and keep their accounts in 
that currency. Only Customs duties are fixed in 
Haikwan taels, an imaginary currency, the equivalent 
of which is fixed in dollars at a permanent rate. The 
Shanghai tael employed for wholesale, transactions 
dates by no means back to Confucius’ times. Its 
introduction dates from a.d. 1850 only. Due to a 
cessation of minting the old Carolus dollar (which 
until then was Shanghai's medium of payment) its 
value rose by about 40 per cent., a figure which made 
it equal in value to the Shanghai sycee tael. There­
fore it became simply a matter of substituting the tael 
for the dollar currency in the books of banks and 
traders. At that time, the dollar was dying a natural 
death. Now the position is reversed. Of late years 
the employment of sycee has become restricted in the 
same proportion as the circulation of the dollar has 
grown! As to the fear that the dollar might deviate 
from the legally fixed degree of fineness, the fact is 
quoted that during the Republican regime from 500 to 
700 million silver dollars have been coined in China, 
which, upon analysis at varying periods and at widely 
scattered places, have been found to conform to legally 
fixed standards. All causes for distrust, therefore, 
seem to be unjustified.
Chinese Customs Control.

TEMPORARY solution of the long-standing dead­
lock over the appointment of the Inspector- 

General of Chinese Customs has been reached, Mr. 
A. H. F. Edwardes having been instructed to carry on 
as officiating Inspector-General, with Mr. F. W. Maze, 
the Shanghai Commissioner, as his Deputy. Serious 
opposition arose to the appointment of Mr. Edwardes 
as Inspector-General on account of his association with 
the former Peking Government, and the “ officiating ” 
pest seems to be a sort of compromise between the 
contending parties, the Government not lining desirous 
apparently of disturbing the favourable turn of the

domestic and foreign bond market by making a 
change. At the same time the moderates recognise 
that with few experienced collectors, it would be a 
mistake to alter the organisation, in view of the 
pending autonomous tariff. This provides for in­
creased duties, and as the effect on foreign trade 
cannot be accurately foreseen, a change might easily 
prejudice the experiment. Obviously it is the inten­
tion to place Mr. Maze at the head of the Customs as 
soon as convenient, but whether Mr. Edwardes will be 
content to serve with a sort of “ sword of Damocles ” 
dangling over his head remains to be seen. He has 
gone to Shanghai to interview the National Finance 
Ministry, and it is hoped the conversations will 
produce something more definite. Mr. Edwardes has 
the strongest backing outside the Government, and the 
reward of an “ officiating ” appointment is rather an 
insult after a long record of admirable and conscien­
tious work and the acceptance of a position which 
became most harassing and difficult with Sir Francis 
Aglen’s departure and the change of master. Mean­
while, the Chinese are pleased that the promotion of 
Mr. Maze prevents the elevation of a Japanese, a 
contingency that threatened in the event of Mr. 
Edwardes being retired. So far no Japanese objection 
has been offered, which is somewhat surprising, seeing 
that at present a Japanese holds the second post.
Prevention of Piracy.wITH the news of the murderous affair on the 

British steamer Antwig reported a week ago has 
come the usual crop of suggestions for the prevention 
of piracy. Up and down the China coast the subject 
has been discussed for years, and many experiments 
have been tried, but no one has yet managed to devise 
an effective solution of the problem. The quick brains 
of the pirates detect every loophole, and the element of 
surprise on their side always gives them the advan­
tage of striking the first blow. However, the theorists 
see no difficulty at all in handling the problem. One 
thinks that it would be as easy to patrol the China 
Sea with warships as the Yangtsze. Obviously he is 
unacquainted with the fact that a warship, something 
to be reckoned with on the narrow waters of the 
Yangtsze, might easily be avoided on the vast 
expanse of the China Sea. Mr. H. G W. Woodhead, 
himself a victim of pirates last year, makes the sensible 
suggestion that all coasting vessels of 1,(100 tons and 
upwards which carry Chinese passengers should carry 
an armed guard of eight or ten bluejackets or marines. 
It would, he says, require less than the crew of a 
cruiser to protect all the British coasting vessels in 
China, and the British bluejacket or marine, under 
his own officers, could be depended upon to make 
good where Indian guards, who are never under proper 
discipline, fail. This is pretty much what the Singa­
pore authorities are doing with British vessels leaving 
there for China ports, and it is what was done for a 
time in certain cases by the Hongkong authorities. 
What strikes us, however, as the best suggestion and 
the least costly to the British taxpayer and the trade 
concerned comes from a Chinese, who urges that all 
Chinese boarding a ship as passengers or in any other 
guise should hand over identification papers with 
photographs and a letter or letters testifying to their 
respectability from responsible and accessible people 
whose word would be acceptable to the police an 
the shipping company. In this case would-be pirates
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would experience considerably more difficulty in 
boarding i vessel in the innocent guise of passengers, 
and if they managed to do so they could be traced. 
It also seems that a more rigid search of passengers’ 
effects for concealed weapons is necessary. Tn this 
connection Mr. P. Hewitt, a former British Consul, 
believes that captains of British ships have full power 
to prevent passengers or crew from bringing arms on 
board their vessels, and if they have not this power it 
can be given them by Order in Council at any time.
Rubber.
' I ' HER E lias been a rather better atmosphere in the 

rubber world, but the imminence of the with­
drawal of the Restriction Scheme explains the lassitude 
that has generally prevailed. Fluctuations in the 
fortunes of the industry during the comparatively 
brief career of restriction have been—to say the least 
—somewhat disconcerting to producers and manufac­
turers alike. It is to be hoped that the market will 
be able to steer a far more steady course under the 
new conditions upon which it will soon embark. The 
market is waiting for the full one hundred per cent, 
production, when the position will have commenced 
to be clarified. The latest figures would certainly 
indicate that excess supplies on the Malayan estates 
have not accumulated at so rapid a pace as was at 
one time expected, and the indications are that these 
stocks will be largely required to fill up the warehouses 
in London and America to what is a fair working 
margin in an industry where manufacturers require 
some 600,000 tons per annum. We are now within 
three weeks of restricted output ceasina, and no 
measures have been concerted by producers for any 
voluntary output. Dutch efforts have, so far, led to 
nothing, though adherents of joint working are still 
optimistic. The home Government in Holland has 
referred the question to the authorities in Netherlands 
India. The real point is whether they are prepared to 
lake action that will affect native production. Hitherto, 
the official mind has been very averse to any measure 
of coercion, and there are no indications that this 
policy will be departed from.
Sir Ronald Ross’s Archives.
THOSE who are interested in malarial research have 

now an unique opportunity of obtaining some of 
the historic documents compiled during the last thirty 
or more years by Sir Ronald Ross, discoverer of the 
method by which the malaria germ is carried and dis­
tributed. Sir Ronald, who is now 71 years of age 
and disabled by partial paralysis, makes the offer 
known in the current issue of “ Science Progress.” 
He states that the documents to be sold are:—

Connected chiefly with his own work on malaria, and mos­
quitoes. and containing MSS. of his papers and notebooks deal­
ing with his original discovery of 1897. and correspondence with 
Manson, Laveran, Koch, Lord Lister, Daniels. Nuttall, Giles. 
Osler, Leishntan, and many other distinguished scientific workers; 
reports and much correspondence connected with the progress 
of anti-malarial work in many countries during thirty years, 
especially with his thirteen expeditions to malarious countries; 
thousands of newspaper cuttings during the same period ; also 
Sir Ronald Ross’s mathematical works, especially on Patho- 
ntetry, and other matters.

The collection of correspondence follows step by step 
the various important discoveries with regard to 
malaria which have brought health and hope to the 
fever-ridden areas of the Empire. Sir Ronald had 
dissected a thousand mosquitos when at last, on 
Aug. 20, 1897, he found under the microscope what he 

had been looking for for years—the evidence which 
pointed to the fact that an Anopheles mosquito carried 
malaria germs in its stomach. The rarity of endemic 
malaria in the British Isles is probably the reason why 
the people and the politicians have shown so little 
enterprise regarding the prevention of disease in 
British tropical possessions. Even with the work now 
being done, Sir Ronald doubts whether more than 
one. per cent, of these areas have been yet dealt with 
by any method of malaria-control.
Singapore Base.
'J'TIE great floating dock which was built at New- 

castle-on-Tyne and has a lifting capacity of 
50,000 tons is nearing Singapore, and one of the most 
remarkable towing feats on record is within sight of 
accomplishment. The huge structure left the Tyne on 
June 21 in charge of Dutch tugs, and has covered the 
8,500 miles journey at an average rate of three miles 
an hour, with only one delay, owing to damage to 
one of the tugs, at Aden. The end sections of the 
dock are expected at their destination on Oct. 12 and 
the middle section three days later, and the work of 
joining up the sections will be begun immediately. 
Messrs. Swan, Blunter and Richardson, the con­
tractors, hope to complete this work during January. 
On completion the dock will be handed over to the 
Admiralty, a ceremony which will mark another stage 
in the development of the great naval base which is 
destined to play an important role in the protection of 
British interests in the Far East.
The New Japanese Ambassador.
TT is not expected that the Japanese Ambassadorship 

in London, vacant since the return to Japan on 
retirement in the early summer of Baron Matsui, 
will be filled much before Christmas. Mr. Tsuneo 
Matsudaira has had a busy time lately owing to the 
marriage on Sept. 28 of his daughter, Setsuko, to 
H.I.H. Prince Chichibu, and his further detention at 
the Japanese capital is necessitated by another notable 
affair of State, the Coronation of the Emperor and 
Empress, which takes place next month. The new 
Ambassador will then, it is hoped, be free to make the 
long journey to London with Mme. Matsudaira. The 
fourth son of ;the late Katamori Matsudaira, the 
Feudal Lord of the Aidizu clan, and born in Tokyo in 
1877, Mr. Matsudaira is no stranger to London, for 
his first diplomatic post was that of Attache at the 
Embassy here twenty-five years ago. In 1911 he was 
nominated Second Secretary of Legation at Peking, 
and after the war served as Director of the Bureau of 
Diplomatic Affairs of the Siberian Expedition. He 
was, in 1920, made Director of the European-American 
Bureau of the Foreign Office of Tokyo, attending the 
Conference on Armaments as Secretary-General of the 
Japanese Delegation. In 1922 he went to Changchun, 
in Manchuria, in connection with the preliminary 
negotiations with Russia for a Russo-Japanese Treaty.' 
Tn 1923 he held the appointment of Vice-Minister for 
Foreign Affairs, and, a year later, was accredited to 
the United States Government as Japanese Ambassa­
dor in succession to Mr. M. Hanihara. Mme. Matsu­
daira is the fourth daughter of the late Marquis 
Nashiro Nabishima. In Washington, where Mr. 
Matsudaira was last officially posted, he and Mme. 
Matsudaira were prominent figures in official and 
social circles, and they may be trusted to fully) 
maintain the traditions so well established by their 
distinguished predecessors at the Embassy in London.
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PERSONAL AND OFFICIAL.
Mr. Hubert Dudley Law. one of the two victims of the 

Shanghai shooting outrage, is a director of the piece goods 
firm of Henry Franc and Lauder, of Manchester, with whom 
ho has been connected since boyhood. Ho went out 22 
years ago and has made China his home ever since, except 
for holidays, which he spent in England. In ordinary 
course of events ho would have been m Manchester early 
next year beginning a six months’ holiday. He married in 
Manchester eighteen years ago, and his wife and four 
children came home about eighteen months ago in view of 
the unrest in China. Mrs. Law, who lives at Halo, was 
shopping in Manchester when the nows of the tragedy 
reached the firm. She was found some hours later and 
collapsed on hearing the news. Mr. Lauder, the governing 
director of the firm, who is honorary secretary of the China 
section of the Blanchester Chamber of Commerce, said that 
Mr. Law, is one of the most popular and respected men in 
Shanghai. Miss Thompson, who was killed, was an old 
family friend of Mr. and Mrs. Law, and was matron at 
the Victoria Hospital in Shanghai. She recently returned 
to Shanghai from England, where it is reported she had 
attended Mrs. Law. She was a native of Wingate, 
Durham, was trained at Sheffield and Leeds, and served in 
Franco during the Great War. When a hospital in which 
she was serving was blown up she was one of the two 
survivors.

Sir David Yule, member of Andrew Yule and Co., Ltd., 
and a director of the Mercantile Bank of India, etc., who

The winter programme of lectures at the Roval United 
Service Institution, Whitehall, includes one on Nov. 28 
“ The Work of the British Navy in the Ear East,” by 
Captain L. D. I. MacKinnon, * R.N., and another on 
Dec. 12, “ Japan’s Position in the Far East,” bv Sadao 
Saburi,'Charge d'Affaires, Japanese Embassy. ‘At the 
first Admiral Sir George Hope will preside and at the 
second Field-Marshal Lord Allenby.

Miss Ivy Evelyn Isherwood, daughter of an Atherton 
miner and winner of a scholarship at Hillcroft College for 
Working Women at Surbiton, has been appointed by the 
Chinese Institute of Technical Training to go out to 
Shanghai to teach spinning in cotton and silk mills. Before 
going to college Miss Isherwood worked for 13 years in the 
mill at Atherton.

The following transfers and promotions in the Colonial 
Service have been made:—Mr. H. C. Bathurst, Deputy 
Controller of Labour, Malaya, to be Secretary to the High 
Commissioner, Federated Malay States; Mr. A. C. Baker, 
Officer, Class 11, Malaya, to be Commissioner of Trade and 
Customs, Johore; Mr. J. W. Simmons, British Adviser, 
Trengannu, to be British Resident, Negri Sembilan.

A visitor at present in London is Mr. Hidesuke Iwasaki, 
who is making a tour of the world in the interests of his 
firm, the Kodansha Publishing Co., of Hongo, reputed 
to have the largest output of publishing matter in Japan. 
One of its nine monthly magazines has a circulation of a 
million, and the total circulation of the group reaches 
three millions.

died on July 3. left English estate, so far as ascertained, 
of tho gross value of £348,015. Lady Yule and Miss Bule 
are aware that the testator contemplated pecuniary bene­
fits to various relatives, business associates, and intimate 
friends; also to staff funds of businesses bearing his name. 
He also contemplated the formation of some public insti­
tution in India. It is the desire of Lady Yule and Bliss 
Yule to carry out these wishes. As to the value of the 
Indian estate, it is known to be large, although recent 
high figures given in some newspapers are stated to be 
greatly exaggerated.

Prince Charoon, the Siamese Blinister in Paris and first 
Siamese delegate to the League of Nations, who died at 
Geneva on Oct. 5, was born in 1875. He was a member 
of the League Commission on Opium and of the Economic 
Conference. The body of Prince Charoon was privately 
cremated on Oct. 8 and his ashes will be taken by his son to 
Siam, where the funeral will take place. Sir Eric Drum­
mond, the Secretary-General of the League, and members of 
the Secretariat, sent magnificent wreaths. The Siamese 
Blinister in London, who took Prince Charoon’s place, 
attended to the arrangement- i 1 connection with the 
cremation.

News of the death in a motor collision at Birnam, near 
Perth, of Lieut.-Commander Sliigeji Miki, the Assistant 
Naval Attache to the Japanese Embassy, has come as a 
shock to the Japanese community in London. Lieut.- 
Commander Bliki came to this country only a few months 
ago. It appears that in negotiating a double bend near 
Birnam his car skidded to the opposite side of the road 
and collided with an oncoming car, the impact being so 
great that Lieut.-Commander Miki, who was travelling 
alone, was instantly killed, with terrible injuries to his 
head.

Yoshio Blarkino. the Japanese artist, who has come to 
live in this country for good, has been invited to speak for 
the American Woman’s Club shortly, when he will exhibit 
his works to tho Americans in London. Blarkino, a water 
colour painter all his life, has now started to work in oils 
and is devoting all his time to painting Hyde Park, where, 
ho says, there arc enough subjects to last any artist a 
life-time. His art is represented in the Luxembourg and 
in the collection of the Emperor of Japan.

Lieutenant-General L. S. T. Halliday, V.C., Adjutant- 
General. Royal .Marines, who won his V.C. in the Boxer 
rising in China in 1900, has been promoted General. 
When the Boxers attacked the British Legation in Peking, 
Captain Halliday (as he was then) led a party of twenty 
marines in a successful sortie. He killed three of the 
enemy, and though severely wounded walked back to 
hospital, refusing aid so as not to diminish the strength 
of his party.

A marriage has been arranged, ami will shortly take 
place, between Mr. A. A. M. N. Keuchenius, of Holland, 
and tho Tea Experimental Station, Java, and Miss Jose­
phine 'Webb, only daughter of Mr. and BIrs. Harold Arthur 
Webb, of Cheltenham. ________

rpiIE ANNUAL DINNER OF THE CHINA ASSOCIATION• 1 will be held at the Hotel Victoria, ^°r^umbcrbl"d Avenue
W.C., on Thursday. November 22, at T30'ur^'“T 
particulars apply to the Joint Secretary, 99, Cannon Street, E.G.

Dr. Chen Huan-Chang, president of the Confucian Asso­
ciation of China, gave a luncheon at the Hotel Rubens on 
Oct. 10, under the chairmanship of Sir Francis Y’oung- 
husband, to celebrate the 2,497th anniversary of the birth 
of Confucius.

BIr. T. J. L. Stirling Boyd, of the Inner Temple, bar­
rister-at-law, has been appointed a Judicial Commissioner 
in Sarawak and a Judge of the Supreme Court. This is 
the first appointment in Sarawak of a Judicial Commis­
sioner.

A marriage is arranged, and will shortly take place, 
between William Nelson Bazeley, Singapore, and Winifred 
Frances, daughter of the late Commander Aston E. 
BIcBIurdo, R.N., and of BIrs. BIcBIurdo.

The name of A. BI. D’Cotta, L.BI.S., Singapore, is 
included in the list of those who have been approved in 
physiology by the Royal College of Physicians and Surgeons 
of England.

The Rev. E. J. Bentley, recently Lecturer in Theology 
at Yenching University, Peking, is joining the staff of St. 
Mary’s Colchester, as curate-in-charge of Bercchur.h.

BIr. W. B. Cunningham, late British Consul at Osaka, 
who has been on holiday in this country, leaves next week 
for his new post as British Consul at Dairen.

Sir Francis Y’ounghusband presided at a luncheon to 
celebrate the 2,479th anniversary of the birth of Confucius 
at the Hotel Rubens, on Oct. 10.

Among the passengers by the Cunard liner /Ir/uHama, 
which arrived at Southampton from New York on Oct. 10, 
was Sir Hugo Cunliffe Owen.

Mr. T. Z. Koo, General Secretary of the Chinese 
Y.BI.C.A., has come to England to * deliver lectures at 
Oxford and elsewhere.

Mme. Pavlova, having returned to France from South 
America, intends to leave on Nov. 13 for Egypt, India, 
Java, and Australia.

The King of Spain has created the Emperor of Japan a 
Knight of the Order of the Golden Fleece.

CHINA AND THE LEAGUE.
The Assistant Secretary-General of the League of 

Nations, BI. J. A. Avenol, is about to proceed on a mission 
to the Nanking Government.

It appears that as a result of conversations with the 
Chinese delegation last month, the suggestion of suc» a 
mission was put forward by Sir Eric Drummond, the bec- 
retarv-General. The Chinese Government has now inti­
mated that it welcomes the proposal, and rumours that 
China might withdraw from the League as a result or 
her failure to secure re-election on the league Cot i 
have been set at rest. YVang King-ky, head of the Chinos© 
Delegation to the League, was anxious as to the mam 
in which the result of the elections might be into 
in China. It is doubtless with a view to clearing P 
possible misunderstanding that the special imssi n .. * 
been arranged, and it is hoped that closer co-op 
between China and the League may result.
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NAVAL AND MILITARY.
Commodore J. L. Pearson, C.M.G., who will shortly con- 

<’!u<period as Commodore-in-Charge of the Naval 
Establishments at Tongkong, is to be succeeded by Com­
modore R. A. S. Hill, )ate Director of the Trade Division 
or the Naval Staff at the Admiralty. The new Commodore 
has been in the Service since January 1891, and specialised 
as a navigator.

Some time ago it was announced that the United States 
Marine ( orps was presenting a football trophy to the 
Royal Marines in recognition of their having given them 
a mascot in the shape of a bulldog named Private Pagett. 
this gift took place at Shanghai, whore the American 
Marines greatly admired the bulklogs. ’Unhappily, Private 

ageti died some months ago, but has been succeeded by a 
sturdv >on as the mascot of the Corps. The football trophy 
is a Ing silver bowl supported on a silver column upon a 
base oi green \ ermont marble. On one side it carries 
the arms of the Royal Marines, and on the other the 
arms of the United States Marines. It is to be brought 
to this country by one of the three retired men who 
received the Medal of Honour during the Great War. 
Special interest will attach to this presentation from the 
fact that it is to be made by Capt. Gene Tunney, of the 
United States Marine Corps Reserve, who will be in 
London for the purpose on Dec*. 10. It will be received 
by Lieut.-Gcn. T. S. T. Halliday, V.C., the Adjutant- 
General^ a name which will be familiar to the older men 
oi the United States Marine Corps in connection with the 
capture ol Peking during the Boxer Rebellion of 1900. 
This evidence of the very friendly spirit which exists 
between the Marine services of the two great Navies is 
'cr.' gratifying, says the Naval and Military Record.” 
Such acts do more to cement good understanding than 
any convention and treaty can ever accomplish.

BIRTHS, MARRIAGES AND DEATHS.
Minimum (4 Lines;, 10/6. Thereafter V- Per Line.

BIRTH.
Beddington.—Oct. 9. the wife of Jack Beddingion. 14. Sydnev- 

streei, Chelsea, son.
MARRIAGE.

Clarke—Tope.—Oct. 2. at Mombasa, William C. Clarke. Kenya 
Colony, to Winifred Margaret, elder daughter of the Rev. 
and Mrs. S. George Tope, of Canton.

GOLDEN WEDDING.
Galpin—Swaflow.—Oct. 10. 1878, at Manchester, the Rev. 

Frederick Galpin, of Ningpo, China, to Emily Matilda, 
eldest daughter of the late George Swallow, of Manchester.

DEATHS.
Allen.—Oct. 6, al Yarmouth, I.o.W., Rowland Allen, aged 60.
Brand.—Oct. 3, al Aberdeen, David Brand, of Shanghai, in 

his 42nd year.
Campbell.—Oct. 5. al Inverness, John Campbell, late Agent, 

Chartered Bank, Sourabaya, Java.

LEGAL.
RUBBER LOSSES.

At the London Bankruptcy Court on Oct. 3. the first 
meeting of creditors was held under the failure of E. Jones 
and Colegate, rubber merchants, Dunster House, Mincing­
lane. Mr. H. Wheeler, Assistant Receiver, reported proofs 
of debt for .£100,594 had been admitted. The debtor, John 
Edgar .Jones, joined Leon Ernest Colegate in 1912 and 
started business m London and Liverpool with joint capital 
£800. The Liverpool branch was closed soon after the 
outbreak of war. The London branch was continued for 
a time with success, but losses were subsequently incurred. 
In 192(5 Mr. Kracht, of Now York, was appointed agent for 
American business, and the turnover subsequently increased 
to £3,000,000 per annum. The Banco -National Ultra­
marine acted since 1924 as bankers, and made advances 
up to £30,000. The bank recently stopped the firm’s credit, 
and it was then decided to file a petition in bankruptcy.

The debtor further stated that the violent drop in prices 
due to Government restriction announcement involved them 
in very heavy losses in clearing rubber purchased against 
forward sales. The firm afterwards held large commit­
ments at the low level of prices, but they proved disastrous, 
and further heavy losses were suffered. .Liabilities were 
estimated at £128,000. against assets valued £3,500. A 
motion for Mr. F. S. Salaman, C.A., to administer the 
estate as trustee, with a committee of inspection, was 
passed.

Lord and Ladv Sway tiding arrived at 8, Grosvenor- 
crescent on Oct. 9.

RUBBER MATTERS.
PROSPECTS OF CONSUMPTION.

America still continues on her campaign of record break­
ing, remark Messrs. Sanderson ami Co. The automobile 
production in August- was 458,429 vehicles, against 391,180 
in July, and 308,826 in August, 1927. A reduction in the 
price of tyres is announced by U.K. manufacturers. This 
action, which cannot be described as precipitate or pre­
mature, should encourage consumption, and when the 
public has the benefit of cheap rubber we can look for the 
real boom in consumption, of which we have had up to the 
present only the foretaste. It is on the consumption side 
that we feel that the ideas at present prevailing may be 
falsified, for while the increase in consumption is more or 
less constant and progressive, the reverse action is likely 
to take place with production at a price which precludes 
any largo planting programmes, with an automatic 
wastage always taking place which is not being replaced. 
So that we may well see reduced outputs after 1929 coupled 
with increased consumption.

Of the total Malayan shipments of 29,700 tons in 
September, the United Kingdom receives only 2,883 tons, 
note Messrs. Symington and Sinclair. This is less than 
half of the quantity shipped to the United Kingdom in 
August and a further decline in London stock seems pro­
bable during October. Stock here may well be below 
25,000 tons, or even approach 20.000 tons’ before the Nov­
ember shipments arrive, but we fear it is now too late to 
expect this factor to cause heavy buying. Manufacturers 
will naturally use up what reserves they have so long as 
they know an ample supply is in sight.

It is also officially announced that exports from the 
Restriction Area during August were'26,170 tons, that 
fresh credits were issued in August for 44,556 tons and 
that the balance of unused coupons carried forward to 
September was 24,565 tons. Export credits were issued in 
the previous Restriction quarter for a total of 46,582 tons 
so that it would seem that there remain only about 2,000 
tons to be issued during September and October. Conse­
quently the total permissible export from the Restriction 
Area during September and October should not be more 
than 26,500 tons. In view of the shipments for September 
and of the comparatively small foreign imports for the 
same month. Malayan shipments for October should be on 
a much smaller scale even allowing for a substantial reduc­
tion in the dealer’s stocks in Singapore and Penang. We 
arc, of course, presuming that the Restriction regulations 
will be strictly enforced right up to the end of this month.

MOTORS AND POPULATION.
In Great Britain, on May 31, the number of private 

ears was 832,000: this compares with 778,000 for 1927 and 
384,000 in 1923. The number of lorries for 1928 at same 
date shows an increase over that of 1927, the two totals 
being respectively 286,000 and 279,000. Hackney car­
riages, at 86,000, show a decrease of 10,000 on last year. 
The average monthly consumption of motor spirit up to 
end of June. 1928, was 65,504,608 galls., as against 
56,098,325 in 1927 and 28,480.000 in 1923.

The Statistical and Information Department of the 
Society of Motor Manufacturers and Traders give for 
1927 the total output of cars and commercial vehicles as 
209,000: made up of 157.000 cars and 52,000 commercial 
vehicles. The three equivalent- figures for 1926 wore 
180,000, 138,500, and 41,500; while for 1923 thev were 
88,000, 66,396, and 21,604.

The number of persons for every motor vehicle in Great 
Britain and other principal motor-using countries for 1927 
and 1926 is as follows:—The U.S.A., 5.1 and 5.4: New 
Zealand, 9.1 and 10.9: Canada, 10.1 and 11.5: Australia,
13.8 and 1G.6: the United Kingdom, 36.5 and 41.9: France,
41.8 and 49.4: South Africa, 157 and 180: Germany, 1G2.4 
and 212: and Italy, 274.7 and 304. In New Zealand, 
Australia and South Africa white population only is 
calculated. The respective figures for the number of per­
sons to each private car are:—U.S.A., 5.S and 7: New 
Zealand, 11 and 13.3; Canada, 11.5 and 12.9: South Africa, 
17.1 and 21.4: Australia. 17.5 and 19.7: United Kingdom.
55.9 and G3.9: France, GO.8 and G9.1: Germany, 239.2 and 
313; and Italy, 353.3 and 495.8.

EAST COAST SUMATRA PLANTINGS.
Figures are given by “ Avros ” of bud-grafted trees and 

seedlings from selected seed used in planting up extensions 
of rubber estates in the East Coast of Sumatra. Out of 
184,845 acres planted between 1920 and 1927, 27,865 acres 
have been bud-grafted trees and 65,254 acres with mixed 
graftings and seedlings from selected seed. A further 
49,279 acres has been planted between 1920 and 1927 -with 
selected seedlings, ft is estimated that yielding power 
will be GO to 70 per cent, superior to that of a similar 
acreage of older rubber.
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MALAYAN CREDITS. EASTERN BANKS ROWING CLUB.
The rush on the part of Malayan estates to utilise their 

export, coupons for the final quarter of the Restriction 
Scheme, which commenced on August 1. is likely to lead 
to a curious position during the current month, writes a 
well-known firm of brokers in their current circular. 
Export credits granted in respect of the current three- 
monthly period amounted to about 51,000 tons. Permits 
covering more than 26,000 tons were utilised during the 
month of August alone, and it would appear that for 
September a further 20,000 tons or so have been exercised. 
This would leave a balance of around 5,000 tons in respect 
of the present month, and a considerable diminution in 
shipments from this centre can therefore be expected. 
Including reshipments of Dutch East Indies rubber, 
exports in August totalled 35,600 tons, and in September 
29,700 tons; for the month of October the Total, including 
re-exports, may easily fall well below 20,000 tons, thus 
creating a further gap to be .replenished by the extra 
shipments commencing in November.

WHY NOT HOLD STOCKS?

Mr. E. L. Blenkinsop writes from Dinard asking why 
estates do not store up their rubber. World rubber stocks 
arc rapidly dwindling, and if the British rubber-producing 
estates could continue to hold their surplus rubber on the 
estates after Nov. 1 it would not be long before the con­
sumers would he prepared to pay a fair price to obtain it.

THE JAPANESE COTTON INDUSTRY.
CAUSES OF RAPID EXPANSION.

Addressing members of the China section of the Man­
chester Chamber of Commerce on Oct. 9, to which repre­
sentatives of all branches of the Lancashire cotton trade 
had been invited, Mr. W. B. Cunningham, late British 
Consul at Osaka, pointed out that since 1913 the Japanese 
cotton industry had increased its capitalisation by 270 per 
cent., while the number of spindles in the country had 
increased by 55 per cent., and the number of looms by 
over 100 per cent. The Japan Cotton Spinners’ Associa­
tion controlled about 90 per cent, of the spindles and 40 
per cent, of the power looms. Most of the importers of raw 
cotton and exporters of piece goods were associate members 
of the association.

Mr. Cunningham laid stress on the way in which the 
various interests were combined and concentrated. This, 
be considered, was one of the main reasons for the strength 
of the industry as a whole, since the large importers of 
raw cotton were also the principal exporters of piece goods 
and were more or less directly interested in the actual pro­
duction of the goods. Another cause of the strength of the 
industry was that labour conditions were simpler than in 
this country. Mr. Cunningham’s impression, however, was 
that there was not- a great deal of difference in total pro­
duction costs after allowance had been made for the 
greater number of operatives required in Japan, as well 
as the extra cost of housing, feeding, welfare, and re­
cruiting from the country districts.

A further cause of the rapid expansion in the cotton 
trade was the concentration on standard lines which were 
comparatively simple to make, yet filled the demands which 
the Japanese wore trying to capture. Japan had made 
industrialisation a settled policy, and was determined to 
secure as large a share as possible of world trade. There 
was a marked tendency to go on to finer cotton goods, 
and during the last few years exports of yarn had declined 
owing to concentration on the manufacture of piece goods.

The abolition of night work in Japan, which takes effect 
from July 1 next, was causing the mills considerable con­
cern. They would have to choose between the alternative 
of working two shifts and being overbalanced as between 
the spinning and weaving sections of the industry, or 
adopting methods by which they could get the necessary 
output from one shift. In other words, they would tend 
more and more to use automatic looms which were already 
in operation to some extent. In regard to wages, he 
thought there was more likely to be an increase than a 
decrease.

hen postage stamps were first issued in the protected 
Malay State of Kelantan, seventeen years ago, it was 
rumoured that the Sultan had expressed himself dissatis­
fied with the arms design which figured thereon and 
wished for a portrait of himself to be substituted. His 
ambition is at last to be realised, for a new $1 stamp in 
course of preparation is stated to bear a portrait of the 
Sultan of Kelantan surrounded by an ornamental border, 
with the words “Kelantan Postage and Revenue” in 
English and the vernacular.

CHARTERED v. HONGKONG.

The friendly rivalry which exists between the two great 
Eastern Banks, has extended to the river, and belated 
news has reached us of another boat race between the
Hongkong and Shanghai Banking Corporation and the 
Chartered Bank of India, which took place on Sept. 28.

It may be remembered that a. similar race took place 
last year. Although the weather had been very wet during 
the day, rain had ceased when the time arrived for the 
race, but a cold wind swept the water and made the use 
of warm wraps compulsory for the spectators. There was 
a good attendance from the staffs of the London offices as 
well as some representatives from the East, and the occa­
sion was graced by the presence of Sir Newton and Lady 
Stabb, Miss Stabb, Mr. J. S. Bruce and Mr. G. Miller.

The race, which took place from near Harrods’ Build­
ings to a point short of Putney Bridge, was just over a 
mile, and was followed by the company in three launches. 
The Hongkong Bank won the toss and took the Surrey 
station, but there was little advantage in the position, 
however, as the tide was at half-ebb with only light wind. 
Both crews started well, but the Chartered Bank were 
able to gain about one length lead in the first hundred 
yards. The boats then remained in much the same position 
for about x mile, with the Chartered Bank drawing 
slightly ahead. The Hongkong Bank then began to go up 
and slightly reduced the Chartered Bank's load, but the 
latter drew away at the mile post, and from this point 
won comfortably by about five lengths, in 6 mins. 7 secs.

The crews and some of their supporters dined together 
after the race at the Duke’s Head, Putney. Boats were 
kindly lent to the crews by the Midland Bank Rowing 
Club, the Westminster Bank Rowing Club, and the 
National Provincial Bank Rowing Club. It is hoped that 
these races may lead to the revival of the Eastern Banks’ 
Rowing Club, ‘which has been dormant since 1910. The 
crews were as follows: —

Chartered Bank.
J. M. Houghton (Bow).
T. C. MacLennan (No. 2).
L. K. James (No. 3). 
H G. Banham (Stroke). 
G. D. Kyd (Cox).

Hongkong Bank.
H. G. Glass (Bow).
I. H. Bradford (No. 2).
A. C. Groves (No. 3).
J. A. Macgregor (Stroke) 
D. Pike (Cox).

GLEN SPORTS CLUB GALA.
SHIPPING COMPANIES SWIMMING CONTESTS.

The seventh annual swimming gala of the Glen Sports 
Club, which consists of members of the staffs of the Glen 
Line, Ltd., McGregor, Gow and Holland, Ltd., and Arthur 
Holland and Co., Ltd., was held at Great Smith-street 
Baths, Westminster, on Oct. 5. A feature was an inter­
port swimming championship between teams representing 
London and Liverpool shipping companies. The teams 
consisted of six men. London got home by three yards. 
The London team consisted of J. A. Purty (Ellerman), 
E. Johnston (Houlder Bros.), C. G, Marshall, M . J- 
Shekels (Roval Mail), L. K. Coopc (New Zealand), and 
L. de la .Riviere (Elders and Fyffes). Club events included 
a junior 44 yds. handicap, which was won by A. Turnbull, 
a -I t yds. ladies’ handicap, in which Miss Grimsev proved 
successful, a similar race for men, which was won by J. G. 
Stratford, and an 88 yds. men’s handicap, in which the 
winner was C. J. Pollard.

CHINESE ART.
In the collection of early Chinese jade, bronze., pottery, 

and porcelain at the galleries of Messrs. John Sparks, ltd. 
Mount-street, is a terra-cotta statuette of a “ Dancer, 
with right hand extended, appearing to be in the act of . 
making obeisance, which is described as a delight from 
every point of view. The “ Woman and Child,’’ put down 
to the Six Dynasties (a.b. *120-618), rather like a Madonna 
by Cimabue. is remote in expression and severely simplified 
in outline. In contrast to these is a tall “ Standing Figure 
of a Bodahisattva,” in dry lacquer, very calm and digni­
fied, with the lines of the drapery formally arranged, the 
effect of benevolent detachment from the world t)enlS 
enhanced bv the dulling of the colours with time. ( Amon„ 
porcelains and potteries may be noted a Chin lao ase 
in bluish crackle of a peculiar melting quality; a »un 
polychrome “Jar” streaked vertically with bit e, 
and yellow; and a Ying Ching “ Plate” with deeply- 
incised floral ornament. There are some Siberian b:roi 
with animal motives which bear interestingly on the re 
tions between Chinese and Scythian art. Theea j ’ 
of the Chou and Han periods, are mostly ritiiaI o n 
with what for convenience may be called a Polynesia! 
acter in the designs.
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literary notes.

Sir Hesketh Bell, on retiring recently from his last 
appointment in Mauritius, made a prolonged tour in the 
Far Fast, visiting in particular Indo-China, Cambodia, 
and Java, for the purpose of studying how those territories 
are administered iby their white rulers. Sir Hesketh has 
written a book as a result of this tour, and it is to be pub­
lished before long by Edward Arnold, under the title 
“ Foreign Colonial Administration in the Far East.”

Sir Frank Swettenham gives a free and gay prose render­
ing of La Harpe’s “ Tangu et Felime,” which he calls 
“The Three Gifts: An Arab Love Story (John Lane, 
pp. 76, 12s. 6d. net), a very pretty book for connoisseurs. 
Real charm comes from the reproduction of Marillier’s 
original drawings. Sir Frank Swettenham owns a copy 
of the second (1780) edition, in which Marillier’s black- 
and-white steel engravings have been hand-coloured, and 
it is this delicacy of form and colour which the publishers 
have had copied.

Mr. T’ang Leang-Li, the author of “ China in Revolt,” 
has written a scholarly book on “ The Foundations of 
Modern China,” which Mr. Noel Douglas will publish on 
Oct. 25. Dealing with the philosophical, political, economic 
and ideological foundations of both Ancient and Modern 
China, as well as giving a balanced presentation of the con­
flict between China and the West, his book will he the 
standard work on China for many years to come. It con­
tains, among other things, an authoritative interpretation 
of Sun Ant-sen's “Throe People’s Principles’’ (the ideo­
logical basis oi the Kuo-Min Tang). It gives, for the first 
time in Europe, a co-ordinated account of the Chinese 
National Revolution in its political, cultural, social and 
industrial aspects. This work, which is appearing simul­
taneously in English, Gorman, Dutch and Malay, bears the 
endorsement of Wang Ching-Wei, the well-known scholar, 
poor, and statesman, who was the Chairman of the Chinese 
Nationalist Government from 1925 till 1927.

ARTICLES OF EXPORT.
MANCHESTER GOODS.

In the cloth market the amount of actual business trans­
acted has been disappointing, hand-to-mouth buying being 
a noticeable feature. The advance in cotton prices which 
followed the Bureau report on 8th inst. has not been 
carried appreciably farther, but it has had the effect of 
bringing out rather more inquiry for cloth. There have 
been some interesting inquiries from China for cloths which 
have not been made for many years. Standard Ibloach- 
ing styles have also been wanted, but only a small busi­
ness has yet resulted. It is understood that the auction 
at Shanghai on 9th inst. was successful, higher prices 
ruling lor most kinds of cloth. Singapore has nibbled at 
numerous stylos, including both grey and white shirtings, 
but the Netherlands East Indies remain quiet.

MISCELLANEOUS.
At Kirby Misperton Hall, near Scarborough, on Oct. 30, 

a notable collection of Chinese and Japanese bronzes, arms, 
red lacquer panel, and carved furnishings, is to be sold. 
The Oriental items wore acquired by the late Mr. J. R. 
Twentyman during a long stay in the East. They include 
a quantity of rare deities, vases, incense burners, a pair 
of Sung temple bells (1132), and a set of twenty-two Chien 
Lung ceremonial staves from the Summer Palace, Peking.

Two Siamese• princesses, nieces of the King, have come 
to Oxford to study the language and manners of England. 
Asked by the “ Daily News ” whether, when they went 
back they would take back new ideas about the place which 
women might fill, if they liked, in the life of the twentieth 
century, one of them said: “ The women of my country 
have always been free, and have always done exactly the 
same work as the men.”

The “ Berliner Tagcblatt ” publishes a further selection 
of letters stated to have been written by the former 
Kaiser to the late Tsar near the close of the Russo-Japan 
war, when objections were being raised in England to the 
coaling of the Russian fleet by German ships as a breach 
ol neutrality. The Kaiser, in face of these protests, re­
verted to the idea of a Gorman-French-Russian alliance 
such as had been contemplated at the time of the Boer War.

The fourth machine in the series of mail aeroplanes to 
Batavia left Amsterdam on Oct. 4, for the Dutch East 
Indies, carrying 234 kilograms [515 lb.] of mails and a 
mechanic, with spare parts for the third machine, which 
was damaged while landing on the racecourse at Cawnpore. 
The third machine’s mails were forwarded to their destina­
tion by train.

Dr von Weisl, a well-known journalist, on his way to 
the Kailash Mountains, was, within ten miles of the inner 
boundary of Tibet, forced to retreat in obedience to a 
Government order. He represented to the Collector or 
Almora that he was a British subject from Palestine, hold­
ing a valid passport for China, and- the case was referred 
to Simla. ...

The project for erecting a monument in the Philippine 
Islands to the “ Unknown Citizen ” causes a writer to 
wonder that no one has ever thought of raising a monu­
ment in this country to the British taxpayer. An excel­
lent site could be found in the courtyard of Somerset 
House.

Tho finish on Oct. 6 of the West Side Country Club’s 
tennis tournament at Ealing saw Y. Ohta, of Japan, score 
his sixth successive win in open Singles in six weeks. 
W. H. Powell stood up to him bravely, but to little or no 
purpose, after tho first few games.

In celebration of the 17th anniversary of the Republic 
of China, the annual dinner of the Central Union of 
Chinese Students in Great Britain and Ireland took place 
at the Holborn Restaurant on Oct. 10. A report of the 
proceedings will appear in next week’s issue.

The largest seizure of opium on record was taken from 
the Dollar liner President JJarrison, which arrived at New 
York on Oct. 2 from a world tour. If the estimate of the 
value, viz.,' £300,000, is correct, the Dollar Line will be 
liable to a fine of £120,000.

Manchester elementary school children are sending speci­
mens of their drawings of everyday subjects that interest 
them to Japan in exchange for a set of drawings done in 
the Japanese schools.

An assistant town-planning superintendent is required 
by the Government of the Federated Malay States.

FAR EASTERN COMPANIES.
Ben Line (Killick, Martin & Co.), 7, Fen-court, E.U.3.
British India S.N. Co., 122, Leadenhall-street, E.C.3, and 

14/16. Cockspur-street, S.W.l.
Canadian Pacific Railway, and steamers, 62-65. Charing Croeu, 

S.W.l.
China Mutual Steam Navigation Company, London agents, 

Messrs. John Swire & Sons, 8, Billiter-square, E.C.3.
China Navigation Company (Limited), agents, John Swire A 

Sons, 8, Billiter-square. E.C.3.
East Asiatic S.S. Company, Copenhagen; London agente, 

Es^ombp. McGrath & Co.
The Eastern and Australian Steamship Company, 5, Whittdng- 

ton-avenue. E.C.3.
Hamburg-Amerika Linie.—Wm. H. Muller & Co. (London), 

Ltd., Greener House, 66/68, Haymarket, London, S.W.l (Pas­
senger Agents); Brown, Jenkinson & Co., Ltd., 17/18, Billiter 
Street, E.C.3 (Freight Brokers).

Holland East Asia Line; London agents, Messrs. Keller, 
Bryant & Co., 115/117, Cannon Street, E.C.4.

Hongkong, Canton, and Macao Steamboat Company (Limited),, 
agents, Dodwell & Co.. Ltd., 24, St. Mary Axe. E.C.3.

Indo-China Steam Navigation Company (Limited), agenta. 
Matheson & Co.. 3. Lombard-street, E.C.3.

Messageries Maritimes (Head Office in Paris). Dixon House, 
72-75, Fenchurch-street, E.C.3.

Mogul Line, Messrs. Gellatly, Hankey & Co., Dock House, 
Billiter-street, E.C.

Nederland Steamship Company, agents, Messrs. Keller, 
Bryant & Co., 115-117, Cannon-street, E.C.4.

Nippon Yusen Kaisha (Japan Mail Steamship Company, 
Limited), 4, Lloyd’s-avenue, E.C.3.

Ocean Steamship Company (Limited), India-bnildings, Liver­
pool ; London agents. Messrs. John Swire & Sons, 8, Billiter 
square, E.C.3.

Pacific Mail Steamship Company, China Mail Steamship 
Company, Ltd., and Toyo Kisen Kaisha, general office, San 
Francisco; London agents, R. G. Bonsor & Company, 
49. Leadenhall-street, E.C.3.

Peninsular and Oriental Steam Navigation Company, 122, 
Leadenhall-street, E.C.3, and 14/16. Cockspur-street. S.W.l.

Rotterdam Lloyd, Ruys & Co., Rotterdam; London agenta, 
Escombe. McGrath & Co., 13, Fenchurch-avenue, E.C.3.

Shell Transport and Trading Company, agents, M. Samuel & 
Co., 25 and 27. Bishopsgate. E.C.2.

Shire and Glen Joint Service of Steamers, agents, McGregor, 
Gow & Holland (Limited), 20. Billiter-street, E.C.3.

Trans-Siberian Railway.—Agents, Wm. H. Muller & Co. 
(London), Ltd., 66/68, Haymarket, S.W.l.

Union Insurance Society of Canton (Limited), and Yangtsze 
Insurance Association (Ltd.), Union Building, 78-80 Cornhill, 
E.C.3.

Amoy Dock Company, agents, John Pook & Co., 68, Fen­
church-street. E.C.3.

Bangkok Dock Company (Limited), agents, Guthrie & Co. 
(Limited), 5, Whittington-avenue, E.C.3.

John Batt & Co. (London) (Limited), 39, Old Broad-street * 
E.C.2.—Export and Imports.

Borneo Company, 28, Fen church-street, E.C.3.
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NOTICES.
No notice can be taken of Anonymous Correspondence. What­

ever is intended for insertion must be accompanied bv the 
name and address of the writer, not necessarily for publica­
tion, but as a guarantee of good faith.

•' The China Express and Telegraph ” is published weekly, 
and treats of all questions relating to Far Eastern matters, 
including Commercial, Shipping, and Market Reports, &c.

Subscription, £2 2s. per annum, including Postage.
OFFICES : 5, FENCEURCH STREET, London, E.C.3.

MALARIA IN MALAYA.
AN EXAMPLE TO THE EMPIRE.

At his Ross Institute and Hospital for Tropical Diseases, 
on Putney Heath, Sir Ronald Ross, in the course of a talk 
■with “ The Observer,” said the best work in the British 
possessions had been accomplished in the Federated Malay 
States, largely under the guidance of Sir Ronald’s col­
league at the Institute, Sir Malcolm Watson, who is shortly 
to visit India to confer there with planters and local 
authorities.

“ The whole problem of malaria prevention,” emphasised 
Sir Hon a Id, “is an administrative one for the Colonies 
themselves, their Governors and executives, and little pro­
gress will bo made until they take it up. In a way, it is 
a curse that we have not a serious malaria problem here in 
England; if we had, the Government might be induced to 
move in the matter.”

Sir Malcolm Watson pointed enthusiastically to the 
Federated States as an example of what could be achieved 
when the problem was tackled in the right way.

“ At Singapore,” he said, “ the huge cost of the new 
naval base would probably have been at least 25 per cent, 
more but for the saving effected by anti-malarial measures. 
Year after year malaria there accounted for more deaths 
than wo suffered in our own ’flu epidemic in 1918, but since 
the work was started by the local health authority, Dr. 
Middleton, and followed by Dr. Hunter, the malaria 
epidemic wave has practicality disappeared and 50,000 
lives, it is estimated, have been saved.

“ But for this anti-malaria work Port Swettenham, the 
chief port in Malay, would have undoubtedly have had to 
be closed down. This same work, with very little time for 
preparation, permitted 40,000 workers to be sent into the 
jungle to build there the big dam and power-house of the 
Perak Hydro-Electric Power Co. It is costing not more 
than £100 a month—and saving its cost a thousand times 
over.

TWENTY VARIETIES.

“The problem, incidentally, is not an easy one out there, 
for they have about twenty different kinds of Anopheline 
mosquitoes, all malaria-carriers, with different habits to 
study and counteract.

“ But there,” he added, “ we have the advantage of 
official control. While most of the work is undertaken 
in co-operation with the individual planters, the Health 
authority can bring pressure to bear on any -planter who 
is not attempting to control his property in the proper 
manner, and oven, if necessary, withhold labour from him 
on grounds of unfitness. Usually, however, a polite hint 
that his malaria sick-list is unnecessarily heavy is enough 
to bring him round. Once the planters set their shoulders 
to the task of controlling the mosquito, emulation helps a 
lot.”

LONDON-JAVA ASSOCIATION.
ANNUAL DINNER AT THE HOTEL CECIL.

There was a large and representative attendance at the 
annual dinner of the London-Java Association, which was 
held under the presidency of Mr. J. W. Stewart (in the 
absence of the President, Mr. E. T. Campbell, M.P.), at 
the Hotel Cecil, on October 5.

Among the gathering were Mr. and Airs. G. R. Ander­
son, Messrs. R. J., F. H. and C. D. M. Campbell, Air. 
and Mrs. H. J. Edwards, Mr. and Mrs. F. Ladds, Mr. 
and Mrs. H. S. Banner, Lt.-Coni. Phipps, R.N., Mr. and 
Mrs. C. Wise, Mr. A. E. Veale, Mr. and Mrs. Gilchrist, 
etc.

Speeches were made by the Chairman, Mr. Fs Jacob 
and A. J. Warner, and a very enjoyable time was spent 
by all present at this yearly reunion of Javaites.

The arrangements left nothing to be desired, reflecting 
much credit on the Secretary, Mr. A. E. Veale.

The fourth aeroplane of the Dutch mail service for the 
East Indies, on route for Batavia, arrived at Karacn 
en Oct. 9.

JAPANS MANCHURIAN POLICY 
PEACE TO BE ENFORCED.

Baron Yoshinka Fujinnira, the distinguished Japanese 
economist and statesman, who came specially from Japan 
ns delegate to the recent session of the League of Natiins 
passed through London last week on his wav home k 
is twenty years since he was last here, but he is no stranger 
to our hie, for he was educated at the Levs School, after­
wards proceeding to St. John’s, Cambridge. His career in 
the great house of Mitsui and his share in the commercial 
development of the Far East is well known. After receiv­
ing his peerage in 1918, he quitted business for politic-, 
becoming Minister of Communications in the Kiyoura 
Cabinet.

Baron Fujimura, who is greatly interested in the coming 
development of Manchuria, expressed the following views 
to a representative of the “ Daily Telegraph.”

“ .Japan is not aiming at securing any exclusive benefits 
in Manchuria. On the contrary, we welcome the co-opera­
tion ol capital and business enterprise from other nations. 
Here is a land of very great natural riches and of rapidly 
increasing population. There is a large immigration. Much 
of the natural resources are undeveloped. Japan has a 
special interest in Manchuria for two reasons, the proxi­
mity of this vast territory to our Empire and our large 
investments in it. Japan is determined to enforce two 
things here. First, peace. We will not have this land 
made the battle ground of rival Chinese forces, destroying 
the prosperity of the people. Next, we will not have Man­
churia used as a base for Communist propaganda in die 
Far East.”

When reminded of the report that Russia is largely 
abandoning her Communist campaign in Eastern Asia to 
concentrate on Europe, the Baron looked -sceptical. “ You 
will still find a great (leal of activity in Harbin,” he said. 
“But I repeat Japan is not seeking to keep Manchuria 
for her own exclusive economic development. So far from 
opposing European enterprise there, we welcome it. For 
instance, wo would be glad to have foreign capital join 
us in the development of the railways.

SLOW PROGRESS IN CHINA.

“ Progress in China is likely to be slow and difficult. 
The Nanking Government has formulated a number of 
admirable decrees, but it needs more than documents to 
ensure stability or progress. It offers the Powers many com­
mercial privileges if they will restore China’s full 
sovereignty. But the question is how long will the Nanking 
Government endure? ... A Government which depends for 
its existence, as Nanking does, on the consent and sub­
mission of rival, strong war lords, each commanding his 
independent army, is not a happy one. The great need in 
China is that the Powers should agree among themselves 
about a common policy and enforce it. If the Chinese poli­
tical groups are allowed to play Power against Power, buy­
ing concessions from one and using them to force conces­
sions from others, the trouble may be very serious. I 
say that tho Powers should have a common policy not in 
the interest of the Powers, but in the interest of the 
Chinese people themselves.”

THE LATE MAJOR BAMFORD, V.C.
Tho late Major Bamford, V.C., whose death at Shanghai 

was reported in last week’s issue, had a dislike of publi­
city. In this connection a correspondent of “ The Times ” 
recalls an occasion when publicity was thrust upon him and 
promptly evaded.

It was during the War. The King was .paying a visit 
to Rosy th. There were strangers in the ward-room of the 
Queen Elizabeth, which otherwise was crowded with officers 
from the ships of tho Grand Fleet. Zeebrugge, of which we 
had recently heard, came up for conversation. “ Like to 
see a Zeebrugge hero? ” asked a lively young Naval lieu­
tenant of the strangers, and without waiting for the 
obvious answer ho and an equally lively friend made a 
sudden, violent raid upon another group, dragging from 
it a round-faced, pink-cheeked, wholly boyish Marine officer. 
One at each side they led him forward with the introduc­
tion, “ Here you arc! First on the Mole and last off.” 
Whether or not this was strictly accurate, it was suffi­
ciently near the truth. But the Marine officer blushed so 
much, laughed so much, struggled so much, and presented 
so little the appearance of a hero that the strangers con­
clude they were being subjected to a test, not unknown 
in His Majesty’s ships, of their aptitude for “ leg-pullmg. 
So they too laughed as at a good joke, and the Marine officer, 
after telling his captors to “ chuck it ” and describing 
them as all sorts of fools and asses, was allowed to escape. 
Some time afterwards he was recognised as Bamford. 
That was when the King decorated him with the V.C . ‘ tor 
most conspicuous gallantry ” at the storming of the Mole.
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JAPANESE SPIRIT PHOTOGRAPHS. CHINA.

A DULL EVENING AT THE LONDON SPIRITUAL 
ALLIANCE.

Dr. Fukurai, Professor of Literature at Kohyasan 
Lniversity and President? of the Japanese Psychical Insti­
tute, lectured at the London Spiritualist Alliance on 
Oct. I on “ Skotographs. Unfortunately the professor’s 
command of English is not very good, and, as his audience 
knew little of Japanese, the lecturer was not Very helpful. 
Indeed, “ Skotographs ” is still as much a mystery as ever.

The “Morning Post” says: —
It was all a little unfortunate. No doubt Dr. Fukurai 

has a real message to deliver or a story to tell. He pro­
ceeded to read a long thesis in English, about one word 
in fifty of which was intelligible. One gathered the rough 
impression that he was comparing the Eastern and Western 
conceptions of life after death, but, after a quarter of 
an hour, even the combination of English politeness and 
spiritualistic enthusiasm gave it up.

The chairman was then urged to read the thesis him­
self. He communicated this desire to the lecturer. “ Yes, 
yes,” replied the doctor with a happy smile—and went 
on reading quicker than before. ’Eventually he read him­
self to a standstill, and the chairman, with commendable 
tact, gently relieved him of his manuscript, which ho pro­
ceeded to read himself—with a strong Scots accent.

The general idea seemed to be this: Certain Japanese 
gentlemen had gathered together with a packet of unex­
posed photographic plates. One of them had thought hard 
of the image of a certain Prince, willing this to appear 
upon the fifth plate in the packet. On the fifth plate 
being developed the desired picture was found.

“ May we see a picture? ” asked a seeker after Truth. 
Dr. Fukurai’s memory is traditionally professorial. He 
had forgotten his photographs and mislaid his secretary­
interpreter.

A rather unfortunate evening altogether.
AN INTERVIEW.

Previous to the lecture, a “ Morning Post ” representa­
tive interviewed the professor at Hampstead.

Dr. Fukurai courteously showed a selection of photo­
graphs. Most of them, says the correspondent, had white 
blotches on a black background. When .1 pointed to one 
of these white patches, the doctor cried out excitedly, 
“ Thought.”

“ What sort of Thought? ” I inquired eagerly.
“ Yes,” said the doctor.
I pointed once more to the Thought.

What- -sort of Thought? ”
“ Ah!” said the doctor.
Wo passed on to another picture.
Here there was an oval patch of white that might have 

been the outline of an egg.
“ And what Thought is this? ” I inquired.
“ Jt has been giving me great troubles,” the doctor 

said. “ Most difficult to say what groat Thought that 
may be.”

“ Yes,” I said.
“ Don’t you think it might be the effect of the light 

on the plate when you exposed it? ” 1 asked. This is 
where conversation became difficult. On another plate 
was a Chinese character. “ That is the sign for honesty 
and goodness,” the doctor explained.

EAST COAST SUMATRA ESTATES.

The report of the Handelsvoreeniging of Medan for 
1927 gives the following figures of estates plantings: 
Rubber, 217,352 hectares (2| acres); tea, 16,883; palm oil, 

i30,519; copra, 8.(549; tobacco, 19,326; a total of 292,729 
hectares. Of this total 20,383 hectares (say, 50,000 acres) 
were planted in 1927.

The capital employed is given for rubber, f.305,000,000; 
tobacco, f.120,000,000; tea. f.30,500,000; palm oil, 

if.40,000,000; copra, f.7.000,000; gambier, f.1,000,000; total, 
f.503,500,000.

For rubber alone the following figures are g iven: —

rationality.
Planted Output Output per

(hectares) . Bearing. (K.G.) H.A. (K.G.)
British .. .. 70,268 54,256 18,645,507 343
Netherlands 7 2. .822 47,154 20,240,945 429
America .. 31,422 27,013 13.813,030 511
French-Belgia n 27,574 17,927 7,311,527 408
Japanese .. 4.841 2,734 706,757 258
•Swiss ... 2.676 1,580 698,868 -442
Sundry .. .. 7,749 5,559 2,093,593 377

------- — ——-----_———— —
Total .. 217,352 156,223 63,510,227 407

THE NEW CONSTITUTION.
AN HISTORIC DOCUMENT.

An historic document was promulgated at Nanking on 
Oct. 4—“ The organic law of the National Government 
of the Hepublic of China.”

The document, .says Reuter, opens with a preamble which 
states that the Kuomintang (National .Revolutionary 
party) of China, in order to establish the Republic of 
China on a basis of the Three Peoples Principles (of the 
late Dr. Sun Yat Sen) and a constitution of the five 
Powers, which form the underlying principle of the revo­
lution, having conquered all opposition by military force, 
and having now brought the revolution from a military 
stage to an educative stage, deem it necessary to construct 
a framework for the constitution of these five Powers with 
a view to developing the people’s ability to exercise poli­
tical power so that Constitutional Government may soon 
come into existence and political power be restored to 
the people.

Further, in virtue of the responsibilities hitherto en­
trusted to the party for the guidance and supervision of the 
Government, the Kuomintang hereby ordain and promul­
gate the following organic law of the National Govern­
ment.

The National Government shall exercise all governing 
powers of the Republic of China, and shall have supreme 
command of the land, naval and air forces. It shall have 
power to declare war, negotiate peace, and conclude 
treaties, and shall exercise The power of granting amnesties, 
pardons, reprieves, and the restitution of civic rights.

The National Government shall be composed of five Yuan 
—Executives, Legislative, Judicial, Examination, and Con­
trol. There shall be a President and from twelve to six­
teen State Councillors of the National Government, from 
whom Presidents and Vice-Presidents of the five Yuan 
shall be appointed.

The President of the National Government shall repre­
sent the National Government in receiving foreign diplo­
mats and in officiating at and participating in State func­
tions. The President shall concurrently be Commander­
in-Chief of the land, naval and air forces. If the Presi­
dent is unable to discharge his duties for any cause what­
soever, the President of the Executive Yuan shall act 
for him.

STATE COUNCIL'S POWERS.

The National Government shall conduct the national 
affairs through a State Council, of which the President of 
the National Government shall bo chairman. All matters 
which cannot bo settled between two or more Yuan shall 
be referred to the State Council for decision. All laws 
promulgated and all mandates issued, by virtue of a 
decision of the State Council shall be signed bv the Presi­
dent of the National Government and counter-signed by 
the Presidents of the five Yuan. Each of these five Yuan 
may, according to law, issue orders.

The Executive Yuan shall bo the highest organ of the 
National Government and shall have a president and vice- 
president, the latter acting as president in his absence. 
The executive yuan shall establish Ministries, to which 
will be entrusted various executive duties, and it may 
appoint commissions for specified executive matters. The 
Ministries shall each have a Minister, a Political Vice- 
Minister, an Administrative Vice-Minister, and the various 
Commissions shall each have a chairman and vice-chairman, 
all of whom shall be appointed and removed by the National 
Government at the instance of the President of the Execu­
tive Yuan.

The Ministers and chairmen may. When necessary, 
attend meetings of the State Council and Legislative Yuan. 
The Executive Yuan may introduce in the Legislative 
Yuan bills on matters within its competence. Meetings of 
the Executive Yuan shall be attended by the president, 
vice-president, Ministers, and chairmen of the Commis­
sions thereof, and shall decide on what legislative bills are 
to be introduced in the legislative Yuan. Budgets, amnes­
ties, declarations of war, peace negotiations, conclusions of 
treaties, and other important international matters are to 
be submitted to the Legislative Yuan. In addition, it 
shall have submitted to it the appointment and dismissal 
of all officials above third-class rank, and also all matters 
which cannot be settled between the various Ministries 
and Commissions of the Executive Yuan and all matters 
which, according to law or in the opinion of the president, 
should be decidable at such meetings.

The various Ministries and Commissions of the Execu­
tive Yuan may, according to law, issue orders. The organi­
sation of the Executive Yuan and the various Commissions 
shall be determined by law.
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THE LEGISLATIVE YUAN. COMPANY MEETING.
The Legislative Yuan shall be the highest legislative 

organ of the National Government. It shall have power 
to decide upon legislation, budgets, amnesties, declarations 
of war, negotiations for peace, the conclusion of treaties 
and other important international matters. It shall have 
a President and Vice-President, and shall be composed of 
between -19 and 99 members, to be appointed by the 
National Government at the instance of the President of 
the said Yuan. The term of office shall be two years, 
and members shall not concurrently bo non-political 
administrative officials of the various organs of the central 
or local governments.

All resolutions passed 'by the Legislative Yuan shall 
be decided upon and promulgated by the State Council. 
The organisation of the Legislative Yuan shall be deter­
mined by law.

The Judicial Yuan shall be the highest judicial organ 
of the National Government, and shall take charge of 
judicial trial, judicial administration, disciplinary punish­
ment of officials, and trial of administrative cases. The 
*rranting of pardons, reprieves, and restitution of civil 
rights shall lie submitted by the President of the Judicial 
Yuan to the National Government for approval and action.

The Judicial Yuan shall have a President and Vice- 
President. It may introduce bills within its competence 
in the Legislative Yuan. The organisation of the Judicial 
Yuan shall bo determined by law.

The Examination Yuan shall bo the highest examina­
tion organ of the National Government, and shall take 
charge of examinations and determine qualifications for 
the public service. All public functionaries shall be 
appointed only after they have passed an examination, 
and their qualifications for the public service have been 
determined by the Examination Yuan, which shall have a 
president and vice-president.

This Yuan may introduce bills on matters within its 
competence in the Legislative Yuan. Its organisation 
shall be determined by law.

THE CONTROL YUAN.

The Control Yuan shall be the highest supervisory organ 
of the National Government, and shall, according to law 
exorcise the following powers^ namely, impeachment and 
auditing. It shall have a president and vice-president, 
and shall be composed of 19 to 29 members, who arc to 
be appointed by the National Government at the instance 
of the president of the said Yuan. The security of tenure 
of office bv members of the Control Yuan shall be deter­
mined bv ‘law. Members shall not concurrently hold any 
officc in’anv organs of central or local governments. The 
Control Yuan shall have power to introduce in the Legis­
lative Yuan bills on matters within its competence. The 
organisation of the Control Yuan shall be determined by 
law.

The present law shall he enforced on the clay of its 
promulgation.

ENGLISH AUTHORS IN JAPAN.
SHAW, WELLS AND LOCKE.

RENONG TIN.
MAJOR FRANCIS B. LAWSON’S EXCELLENT 

SPEECH.
The fifteenth annual general meeting of the members of the 

Renong Tin Dredging Company. Ltd., was held on Oct. 8 at 
River Plate House. Finsbury Circus, E.C., Major Francis B. 
Lawson, O.B.E. (the chairman), presiding.

Mr. C. B. Hester, representing the secretaries (Messrs. 
Guthrie and Co., Ltd.), having read the notice convening the 
meeting and the auditors’ report, the chairman said :—

THE YEAR’S OUTPUT.
During the year the two dredges have dealt with 2,035,268 

cubic yards of ground, which have given an output of 9,250.86 
piculs, or 550.64 tons, of tin ore of an average value of 76.5 per 
cent, of metallic tin. Last year’s results gave 1.611.215 cubic 
yards, dredged for an output of 397.05 tons of tin ore. 
Unluckily, this year we have had much lower prices ruling, 
the average price we received being only £237 per ton, instead 
of the £296 per ton we got last year. The costs of running 
the two dredges are slightly different, owing to the fact that 
No. 2 is equipped with tables and No. 3 with jigs, but in 
each case a sensible reduction has been made, notably in the 
case of No. 3, where the average cost per cubic yard was 5.74d., 
against 6.80d. of the previous year, a reduction of over Id. 
per cubic yard.

That the dredges have been kept continuously at work and 
that such a satisfactory reduction in costs has been obtained, I 
think you will agree with me, reflects great credit on our 
people out there. (Hear, hear.)

Last year I spoke of the jigs being somewhat of an xperi- 
ment. Well, now that we have had a whole year’s continuous 
running with satisfactory results I think we may look upon 
the jigs as having passed out of the experimental stage and 
proved themselves. There is no doubt that, once a suitable 
adjustment of jigs has been made, by their use you are able 
to save much of the finer tin which would have been lost on 
the tables.

In concluding his annual report, which is published with the 
accounts, the manager says :—“ The outlook, as far as the 
dredgers working is concerned, is very encouraging. Barring 
accidents I think we may confidently look forward to an 
increase in output and at a low cost.”

GOOD FINANCIAL POSITION.

Turning now to the accounts, there is not much on which I 
need comment. The issued capital remains as before. That 
the company is in a satisfactory financial position is shown, too, 
by our having, at the closing of the accounts, liquid assets 
amounting to £82,356 6s. lid.

The Chairman next referred to the Gombak Valley, property 
as a very promising proposition, and then went on. to say - 
During the last few weeks we have had an appreciable rise in 
the price of tin. One is never safe in prophesying, but it 
does seem as though we had turned the corner and may look 
for a better market in future. Taking it on the whole, we 
have had quite a good year. (Applause.) We have started 
a new period with good returns, and the future is full of 
promise. For our favourable position we are indebted to 
our consulting engineer, Mr. Frank Nicholls, so long connected 
with this company as manager, to our manager, Air. Gibb, 
and‘his able staff, and I would like to be able to tell them that 
you, as shareholders in general meeting, appreciate their 
services and are grateful for the work they have done.

Interviewed by the “ Daily Telegraph,” Mr. Hidesukc 
Iwa-aki, who is'on his first visit to London on behalf of 
a well-known publishing firm in Japan, said:

“ Wo read a great number of your best authors through 
translation—Shaw, Galsworthy, Wells, Arnold Bennett, and 
Locke—and wo are very eager to secure their copyrights. 
Our people dearly love a mystery story, but still better we 
find thev are interested in ideals, national and social, in 
all sorts' of heroism and golden deeds, as you call them, 
as well as in anecdotes and in moral discourses. These are 
the leading tastes in our magazines, and we find them 
sucees <ful. We find that good reading, with the serious 
and patriotic side put in a popular form, is a good 
influence, and this is what we try to supply. Our people 
arc not quite so fond of pleasure as you are in England, 
so far as I see. 1 am disappointed that you neglect your 
Shakespeare in the theatres, because wo read him a great 
deal in translations, and I should have thought he was 
being played hero a lot more than ho is.” .

The first of the Kodansha magazines established u as 
“ Yuben,” framed for the promotion of sound national 
eloquence, and it is claimed that it is still the only publica­
tion of this kind in the world. His company, which began 
with no capital and no influence, now employs nearly 
50,000 workers. It believes, said Mr. Iwasaki, in four 
things—co-operation, sincere perseverance, initiative, and 
mass production. It lias made mistakes, but it believes in 
the young generation, and in hero-worship as a guide in 
life.

(Applause.)
I. now beg to propose : “ That the director’s report and state­

ment of accounts for the year ended June 30, 1928, be and 
they are hereby approved and adopted ; that payment of the 
dividend of 15" per cent, on the cumulative preference shares 
be and is hereby confirmed ; that a final dividend of 12J, per 
cent (less tax), making, with the interim dividend of 7J>- per 
cent' paid on 27th March, 1928, 20 per cent, (less tax) for the 
year on the ordinary shares, bo and it is hereby declared 
payable on the 10th October, 1928, to shareholders on the 
register as at 27th September, 1928, and that the balance stand­
ing to the credit of profit and loss account be carried forward, 
subject to directors’ special remuneration, etc.” .

Mr. A. E. Percy seconded the resolution and. the Chairman 
having replied to questions, it was carried unanimously.

The retiring directors (Mr. 0. K. Morrison and Air. A. k- 
Percy) were re-elected. .

Mr. Percy, in thanking the shareholders for this mark ot 
their confidence, said that ho made very careful investigations 
before becoming a party to the purchase of the Gombak Valley 
property. He was satisfied that the Renong had made a reason­
ably good bargain, and was quite optimistic that the resul s 
would justify the decision arrived at by the directors.

The auditors (Messrs. Lewis and Mounsey) were reappo i , 
and a vote of thanks to the staff in the East and also to the 
Chairman and directors concluded the proceedings.

According to a daily paper the Chinese war is’ 
over. I expect, says a iag, there’ll be some sti p id 1ellow, 
though, who didn’t hear the referee blow Ins
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monetary and commercial
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5°%
6°%
5°%
5fl%

of 
of 
of 
of 
of

1031 to 103J
101 "to 101 -V

to 85} 
to 80}

,B/r
£1

1 
C5/

10/9 to 11/9
22/0 to 23 0

£670,440
2,163.640
1,985,500 
3,000,000

H.0/-
S5tk.

15/- 
12/- 
111 
11

Jiity 
Diiity 
Jiity 
Ifirity 
Diiity

100 to 102xd 
99 to lOOxd

5 * *. 32 tO 5 32
92 CO lot

26/3 to 26/9

251 to 26J
261 to 266

68 to 70

99 to IOC 
4/7 to 4/8 

64 to 66 
57 to 59 
SI to S3 

44/6 to 45/6 
11/1 to 11/2 
31/0 to 35/1

94 to 94i

Btfc
94

Closing Prices. 
21g to 22* 
7g to 74 

139 to 112 
75 to SO 

34 to 35 
84 to 34 i 
14 g to 142 

Of to 9i 
3 to 5 

10/0 to 11/0 
85 to 87

6%, 1936-51 ..
4}%, 1935-45

Dutch East

d.
26f 
2GJ 
26J 
26# 
27
26#

Th© silver market has been more active and firmer 
during the week. Buying by both. China and India has 
brought about the improvement.

The stock of silver in Shanghai on Sept. 29 consisted of 
about 54,800,000 ozs. in syce©, $88,500,000, and 8,720 silver 
bars, as compared with about 54,300,000 ozs. in svcee, 
$90,100,000 and 9,320 silver bars on Sept. 22.

Messrs. Samuel Montagu and Co., in their bullion letter 
of Oct. 3, state with regard to silver that China operators 
have been active, and this demand, aided by enquiry from

Hongkong 3}%, 1918-13 
Jttraits Settlements 3}%, 1937-67
Jttraits Settlements,
Jttraits Settlements,

85
SO

107} to 107}
98} to 98f

10 
Stk. 
Stk.

10 
Stk.

5/- 
5/-

5 
Stk. 
Stk. 
Stk. 
Stk.

FAR EASTERN GOVERNMENT AND MUNICIPAL LOANS

92 to 93
92 to 93 

105} to 105J
to 105

15/6 to 16/0 
24/0 to 24/6 

27/11 to 28/1
3* to 3j 

65/3* to 65/4
06 to 97 
ito 1

8/0 to 9/9
86 to 91

2* to 2* 
17/0 to 18/3

11 to lit 
19/9 to 20/3 
18/3 to 18/9 
14/0 to 15/0
1A to 13 

15/6 to 15/9 
27/6 to 28/0 
11/0 to 11/6
5/9 to 6/9
48 to 53
ft t<» ft

Chartered Bank of India, Australia and China 
Eastern Bank (£5 — 
Hong Kong and E  
Industrial Bank of Japan 
Mercantile Bank of India. 

Do. 
Do.

4‘% Gold Loan of 1895 
5*% Gold Loan of 1896
5®% Gold Loan of 1896,
4j}% Gold Loan of 1898
^j}% Gold Loan of 1898, German Issue..
5°% Imperial Railway Gold Loan of 1899 
fi°% Shanghai-Nanking Railway Loan  "

do. Net Profit Sub-Certificates
5°% Canton-Kowloon Railway Loan 
5°% Tientsin-Pukow Railway Loan, British Issue
5°% Shanghui-Hangchow-Ningpo Railway Loan  . ,

Gold Loan of 1908, London Issue ..
£$}% Gold Loan of 1908, Paris Issue
5°% Tientsin-Pukow Railway Supplementary Loan, British Issue
eco' Hukuang Railway Gold Loan, London, Paris, and New York Issues

Gold Loan of 1912 (“Crisp Loan”) 
Lung-Tsing-U-Hai Railway Loan
Reorganisation Gold Loan, London Issue .. .. .. ..
Reorganisation Gold Loan, Paris Issue .. .. .. .. . *
Reorganisation Gold Loan, Brussels Issue .. .. .. ..
Honan Railway Loan of 1905
10-Year Treasury Bills (“ Marconi’s ”) .. .. .. .*

5 paid)
Shanghai Banking Corporation .. 
of Japan

 (£12* pd.)
(£12* pd.)
(fully pd.)

B... 
„ ---- 0...
P. O. Banking Corporation.. 
British and Chinose Corporation, Ltd 
British North Borneo Co.

Do. 1st Deb. 5 per cent.
mining, planting, and exploration. 

Ampang (Perak) Tin.........................
Anglo Eastern Finance Corporation .
Borneo Co. 7* per cent. Pref.
Chinese Engineering and Mining Co..

(Bearer) 
6 per cent. Mo 

Chosen Syndicate. ’* A.”

8°% 10-Year Treasury Bills (“Marconi’s”) .. .. .. ..
B®% Sterling Treasury Notes (“Vickers’”) .. .. ..

Japanese Issues.
Loan, London and Paris Issues ..
Loan ..
Loan ..
Loan ..
Loan ..

Do.

Duff Development 
Do. 1st Debs. .

Gppeng Consolidated
Idris Hydraulic ..
Ipoh Tin Dredging
Java Oil Exploration Company
Kamuntlng Tin ..
Kinta Tin .........................
Kramat Pulal
Lahat
M^lay Tin Dredging ..
Pahang Consolidated
Pekin Syndicate ..

Do. Deferred
Do (Shansi)

1893-1906 
.. 1910

 1921
.. 1922

Imperial
Imperial
Imperial
[mporial
Imperial 
Soouth Manchurian 
Soouth Manchurian
Soouth Manchurian

Tokyo 5% u 
Tokyo 5% Sterling Bonds
Tokyo 5}% Sterling Bonds
Osaka 5% Sterling Bonds
Yokohama 5% Sterling Bonds, 1924-54 

tmdustrial Bank of Japan 5% Debentures 
[imperial Government 5% Loan (Internal) (1908 March Ko-Ih)

(1909 March Ko-Ro) .
Siamese Issues.

Government
Government
Government
Government
Government

Railway 5% Sterling Bonds
Railway 4}% Sterling Bonds
Railway 5% Sterling Bonds, 1943-48 
Sterling Bonds

1923
1923

STOCKS AND SHARES.

Perak River 7% Part Deb. Stock
Do. do. Ordinary 

Rambutau Tin ..
Ronong Tin Dredging ..
Siamese Tin
Southern Perak Tin
Sungel Beal 
Teja Malaya Tin 
Tekka Taiping ..
Tekka Tin (new) 
Tronoh Mines  
Yang-Tse Corporation ..

SHIPPING.
Indo-Chlna S. N. Co. Def. ..
P. <fc O. S. N. Co. Prof. .. .. (Co-rights)

Do. Def.
Do. 5* per cent. Deb. Stock 1930-40
Do. 5 do. do. do.

“ Shell ” Transport Co. Ordinary 
Do. ’ Pref. ..
Do. 7 p.c. 2nd pref.

MISCELLANEOUS.
Eastern Extension Telegraph Co.
Eastern Telegraph Co. ..

Do. Pref. .. .. ,, *'
Hongkong and China Gas
Kansal Railway, 1st Mor. Debs.
Manila Railway (1906) 5 p.c. Pref

Do. A. Debs.
Do. B. Debs

V Do,\. , „ 5 per cent. Debs. ..
Shanghai Electric Construction 
Singapore Traction Limited .. .. *’
Manila EHectxic Railroad Corporation 
Tokyo Electric Light 6 p.c. Bonds .. ’’

Silver Prices and ExcnANcr. Rates (Oct. 4 to Oct. 10). 
Date. Bara. Singapore. Manila. Hongkong. Shanghai. Kobe. 

___________ t.t. t.t. t.t. t.t. t.t.

Closing Prices. 
111 to 116 

19/2 tp 19/4 
1 to 1*

1- u to l- ’32 
22.'9 to 23,3

2- J32 to 2^33

2
2

i. d. 8. d. s. d. s. d. 8. d.
3-iS- 2 o-ft 2 0} 2 7 1 1 10 ft

2 2 O’- 2 7 A- 1 10
2 oa 2 0} 2 7 A 1 10 ft

315 O oft Holiday 2 7 A 1 10g
2 2 0} 2 75- 1 10 v?

315 2 oft 2 0} Holiday 1

Yen 478,318,800

Year of Amount Amount- Current
Issue. Issued. Outstanding. Quotations.
1895 £15,820,000 £3,061,419 94 to 94 A
1896 16,000,000 4,186,400 93 to 94
1896 16,000,000 4,186,400 90 V to 91/.-
1898 16,000,000 9,383,000 75} to 75}
1898 16,000,000 9,383,000 73 to 73}
1899 2,300,000 977,500 G7 to 65
1904 2,900,000 2,900,000 61 A- to 62 .V
1904 580,000 580,000 6} to 7}
1907 1,500,000 855,000 30.V to 31A
1908 5,000,000 925,000 35“ to 36'
1908 1,500,000 825,000 71 to 71}
1908 2,500,000 1,126,060 59 to 59}
1908 2.500,000 1,600,000 58 to 58}
1910 3,000,000 688,200 31A to 32}
1911 6,000,000 5,385,780 35' to 36
1912 5,000,000 4,580,160 49 A to 50 A
1913 4,000,000 4,000,000 25} to 26}
1913 7,416,680 7,101,490 66} to 67
1913 7,416,660 7,101,490 64A to 65
1913 1,388,880 1,345,800 64A to 65A
1914 800,000 414,800 33A to 34A
1918 600,000 600,000 29 to 30
1918 1,803,300 1,803,200 25} to 26}
1907 £11,500,000 £11,436,820 85} to 86A
1899 10,000,000 9,388,600 73} to 73}
1905 25,000,000 24,085,800 95} to 95}
1910 11,000,000 10,832,800 70A to 70g-
1924 25,000,000 25,000,000 98} to 99A
1907 4,000,000 4,000,000 94 A- to 94?
1908 2,000,000 2,000,000 94} to 94}
1911 6,000,000 6,000,000 87 to SS
1923 4,000 000 4,000,000 86 to 87
1906 1,500,000 843,620 91A to 92}
1912 5,175,000 4,163,300 84 to 84i
1926 6,000,000 6,000,000 91} to 92
1909 3,084,940 2,249,780 86 A to 87
1909 716,500 699,500 82“ to 83
1908 1,000,000 687,620 91} to 92}
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a block of

0buyers..

and minimum prices during the week have been

d.
81

so that these 
allowing for

the reported sale 
The sale is com-

Smoced Sheet 
(Lnst year) • 
October buyers 
Nov. buyers . • 
Dec. buyers • •

Standard Crepe buyers 0
October buyers 0 
Nov. buyers 0 
Dec. buyers  0 
Jan.-Mar. (1929) buyers 0 
Apl.-Jun. (1929) sellers 0 

Para Hard (Spot) ........0

8.1 
SR
8i
9

articles of import.
RUBBER.

8
8

8
9
9

10

which will be redeem the Loan by 19(31. There is also the 
Japanese 6 per Cent. Loan of 1921 now standing at 981, 
with interest due on Jan. 10 and July .10, *»--*- ->
bonds give the buyer about 6J per cent

 0
0 

yaC„C:.M^0929) buyers? 
Apl.-Jun. (1929) sellers 0

year should easily surpass those hitherto attained.
JAPANESE LOANS.

Japanese securities, once very popular, seem to have lost 
some of their following. Yet Japan has an enviable record 
in th<\ conduct of her financial affairs. The last Japanese 
Loan here, says a “ Financial News ” writer, was the 
City of Tokyo Loan, guaranteed by the Japanese Govern­
ment, in the form of 5.1 per cent, bonds offered at 83^. 
These now command a price of 91}, with interest due on 
June 30 and Dec. 31, so that more than a point of the , 
price represents accrued interest. The flat yield from this 
security, therefore, is £6 2s. 6d. per cent., while there is I

Deli (Batavia) Tobacco.—Inf. divd. 20 p.c. (unchanged), 
making total for year 45 p.c.

Guaranty Trust.—The statement of the Guaranty Trust Com­
pany of New York, as at September 28, 1923, shows :—Deposit.-'. 
$657,643,276.67, increase of $21,297,793.79 over Sept. 30. 1927: 
undivided profits. $10,479,367.18, gam of $1,247,623.25 in the 
last quarter; total resources. $838,129,668.17.

Eastern Siam Tin Dredging.— Report accompanying the 
balance-sheet as at Dec. 31. 1928, stales that dredge was com­
pleted on Mar. 4, 1928. and was engaged in digging itself out 
of paddock until end of month. From beginning of April 
until end of September dredge treated 323,000 cubic yai > 
lor a recovery of 69 J, tons of tin concentrates. Prospectus of 
company showed that property contained 29,000.000 cubic yards 
of an average value of .671 lb., per cubic yard, but- as a result 
of closer boring the manager states that the proved areas 
to dale contain 31.930.000 cubic yards of an average value of 
.672 lb. per cubic yard. There still remains a further area ot 
307 acres that- has not yet been bored, where Mr. Dawbarn 
hopes to find an additional payable yardage. ■ ” 
mine the Government reserve between the - -
railway has resulted in the company being granted, two-imrds 
of the* application—namely. 37.32 acres—v’.’.J. ----- ™
and proved to contain 1.470.000 cubic yards 
value of .61 lb. 
acres, giving «- 
million yards.

BIG OIL SHARE DEAL.

The purchase by the Burmah Oil Co.
833,333 £1 shares in the “ Shell ” company, together with 
the formation of the B.O.C. Anglo-Persian Share Trust, 
suggested a working combination of these three great cil 
groups, but this appears to be premature. There is, of 
course, nothing new in co-operation between the “ Shell ” 
group and the Burmah Oil Co. For at least twenty-five 
years they have been working in agreement in India. The 
Anglo-Persian position is in quite another category, how­
ever, for it is a definite competitor with the “ Shell 
group. It mav be, however, that the deal just concluded 
will bring even closer relationship between the “ Shell ” 
group and the Burmah Company. The latter becomes a 
large shareholder in the former, and for this reason, it 
for no other, its interest in the fortunes of the “ Shell ’’ 
group will be increased. At the same time its large share­
holding in the Anglo-Persian company, totalling 3,561,990 
shares, gives it an even greater interest in the progress 
and prosperity of that company. Thus the Burmah com­
pany, in the function of the mutual friend, may be able 
in time to establish a community of interests of value

acquisition, and would materially increase the life of 
the company. He quoted from the reports of their con­
sulting engineer. Mr. Frank Nicholls, who referred to 
Gombak a- a high-grade property and that the result-? 
foreshadowed in the reports would he more than realised 
in actual working. The Renong undertaking is fortunate 
in the possession of an experienced engineer, an enter­
prising management, and an efficient staff, so that if

HU on aiiM u. ............ -
These net profit sub-certificates have recent!} 
at about 8|, so that the yield on them is 

Previous distributions have been 20s.
26s. in 1923, 32s. in June, 192-1, 
1927. Dividends, therefore, have

at c 1701; 495 bales Deli Mij/3 at 
bales Deli Mij/Deli at c.142 per half-kilo, 
of the remainder sold at prices he’cw -

Applications for the recent offer lor sate ot 
ordinary shares < 
Tin Trust, Ltd., 
in full: 51 to 200 receive 50 shares;  
to 1,000, 200. Owing to the large 
applied for applications for more than 
been heavilv scaled down.

Sugar circles in Amsterdam confirm 
of 50.000 tons of Cuba sugar to J®?.®}’; 
mented on as —, 
market. The further reported purchase

1 of £1 each at par of London Malayan 
were accepted as follows: Up to 50 shares 

’ ■ *— 1 ; 201 to 500, 100; 501
number of shares 

1,000 shares have

the Indian Bazaars, caused a rather higher level of prices. : 
Wales continue io be made ou Continental account, but sup- 1 
plies have not been offered freely, holders of silver showing 
a disposition to hold hick in anticipation of higher prices. t

The undertone of the market appears fairly good, and 
there seems to be a likelihood of steadiness at- about the 
present, level.

The Mincing Lane Tea and Rubber Share Brokers 
\ssociation (Mincing Lane Stock Exchange) announce that 
Mr. Richard B. Fidler, who has been chairman since 1915. 
has resigned for reasons of health. Mr. S. A. !•.. Hickson, 
of Messis. Hickson Bros., was unanimously elected chair­
man, ami Mr. T. G. Hatherill-Mynott appointed deputy­
chairman. . . , ,

In the majority of the Eastern trades freight business 
has been on a disappointing scale. A feature, however, 
has been the strong demand for sugar carriers from Java, 
and hiill'-a-dozcn or more vessels have been fixed to the 
Mediterranean/I’.K./Cont. at round about 27s. Gd. Java 
seems to be getting rid of her heavy surplus of unsold 
sugar, amounting to well over a million tons. Aecoidmg 
to market returns, they have during the last few days got 
rid of 325.000 tons to Europe, and there are likely to lie 
further sales in the very near future.

The Great Northern Telegraph Co. (Ltd.) announce 
that the distribution of shares in the Great Northern 
Telegraph Company’s Holding Co. (Ltd.) takes place as 
from (let. 5, through the medium of the Privatbanken, 
1 Bocrsgadc, Copenhagen K, Denmark. Sharcholdeis aie 
therefore requested to forward their shares, together with 
coupons from No. -17 to No. 57. inclusive, to the Bank 
when corresponding shares in the Holding Company w 11 
be issued in the proportion ot one C3 share in the Holding 
Company to each £10 share held in the Great Northern 
Telegraph Company. c? » qqA tobacco sale was held at Amsterdam on Sep!t. 28, 
when 20,561 hales of Sumatra leaf were offered by I'scup- 
tion As was expected, prices were low compared with 
Those realised at the sales held earlier in the season the g^s being'7.186 per half-kilo for a parcel of 300 bales 

ark Deli Ba. Mij/sB/1. sold by the Dell Batavia 
Maatschappij. Other results were:—1,003 bales Se*tem- 
bah Mij/3 at e.178; 540 bales Deli Maatschappij/K/3

c 17 1'1; 495 bales Deli Mij/3 at c. 46; and 649 at C.KV.,,----- . ... . i.-ir i.:i; The greater part
" below c.100 per half-kilo.

' 1,249,000

s wilful competition within the Java sugar
■ of 200,000 tons 

of'jaVa sugar by England is regarded as enough to cover 
British consumption until the new Cuba harvest.

Jn regard to the Shanghai Nanking Railway ',iet P™**1 
snb-ccrtificates, the Hongkong and Shanghai Banning Cor­
poration, the trustees, announce that a dividend fol the 
'■ear ended Dec. 31. 1925. of 13s. per sub-certificate, less 
tax. will be paid on and after Oct. 11, at 9, Gracechuich- 
street, E.C.3. c*
changed hands 
nearly 8 per cent, 
in 1921, 30s. in 1922 
and 22s. in January, ■■
shown some fluctuation in amount, as well as irreguiany 
a- regards time of payment, but the sub-certificates max 
have attractions as a’ speculative lock-up oni the chance 
of a return to steady trade and progress in China.

On the stock market, on Oct. 9. Far Eastern descrip- 
tions were quiet and rather dull. Chinese loans saggec . 
the Five per Cents, of 1912 and 1913 weakening to respec­
tively -50J ®"<1 66J- Japanese Fouj per Cents, of 1910 
were realised and fell to 70?. .

Announcing an interim dividend of -I per cent on Orel, 
capital of £128,941, the directors of the Oriental Telephone 
and Electric Co. intimate their decision to issue further 
capital. Ordinary shareholders on Jan. 1 next will oc 
given the right to subscribe at par for one new ( rdinai} 
share for every three Ordinary then held.

RENONQ TIN.
Major F. B. Lawson, chairman of the Renong Tin 

Dredging Co., at the annual meeting on Oct. 8, said the 
company had had quite a good year; they had started a 
new period with good returns, and the future was 111 (1 minimuui puun uuiuij
of promise. As to the acquisition of the Gombak 'ale.' ■'uy ,otS ), 8];;d.; minimum (Oct 4)> 8£d. 
property, ■ he believed this would prove a very desirable | Maximum (Oct.8

3 value of 
There .still remains a further area of 

■ 22.. 2? —i
An application to 

mine the Government reserve between the property and the 
railway has resulted in Lie ---- , -----  -which has been bored

_ lltvllll A.-TIV.VW J..........
The area now held by the company is 

a total proved yardage’ of approximately 33J
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l!9g^EW ^ORK’ 0°^" 9’—Smoked sheet, 18gc.; First latex crepe’ 
Sing afore, Oct. 9.—Market easier. Crepe and sheet, spot, 

D'jd.; Oct , 8|d.; Nov.-Dec., 8gd.; Jan.-Mar., 83d., buyers.
London statistics for the week ended Oct. G:—Landed, 

11,067 tons: deliveries, 3,004 tons; stock, 29,525 tons; 
.•against 70,167 tons last year and 37,226 tons in 1926. The 
(deliveries were on the heavy side and imports loss than 
mormal. Stock shows the considerable reduction of 1,937 
titons, and is now under 30,000 tons. During the corrcs- 
iponding week of last year stocks increased bv some 1,600 
ttons, and in 192G by 1,200 tons.

Messrs. Sanderson and Co. report a good demand for 
s«pot and near at hand from America, a considerable busi­
ness having been put through, both spot and for shipment 
t:o New York on c.i.f. terms. The feature of the market 
sstill remains the constant demand for spot and near 
rrubber, and we can look for a substantial reduction in the 
ILondon stock up to the end of November, shipments to 
ILondon during September being very small, with a pro­
bability of October shipments from Malaya being also on 
aa light scale.

Messrs. Symington and Sinclair state the American 
(demand for nearby rubber, both landed London and on 
c.i.f. terms continues good.

For the first nine months of this year Japan has taken 
(■approximately 17,000 tons of rubber from the Straits, 
mgainst 14,000 tons last year.

THE SHARE MARKET.

After a continuance of the same idle conditions as have 
^prevailed lor the last few weeks the share market firmed 
ssomewhat on the increase in the price of the commodity, 
sand the considerable reduction in London stocks. The 
nnarket has, however, since receded again; anyway, busi- 
iness is small, and price changes of little account.

SHARE QUOTATIONS.
ZAmpat S’tra (2/0) f.pd. . .3/0 to 3/G 
/Anglo-Java (2/0) f.pd........ 2/9 to 3/0
/Anglo-Malay (£1) f.pd...15/0 to 17/0 
UBatu Caves (£1) f.pd........ to
IBatu Tiga (£1) f.pd........ 27/6 to 31 '3
IBertam (2/0) f.pd..................3/6 Io 1/0
IB. Mertajam (2/0) f.pd. .. 2/9 to 3/0 
IBuklt liajah (£1) f.pd............ U to H
UCicely Ests. (2/0) f.pd.. .3/10} to 1/1V 
OCons. Malay (2/0) f.pd. .. 1/6 to 5'6 
OGolconda <£1) f.pd............. 1 to 1 ft
OGula Kalmpng (£1) f.pd.21 1 }-26j 104 > 
DI’ldsA L’ld8(£l)t.pd............l*tol$ '
Dava Invert. (£1) f.pd. ... 1 i to 1 • I 
IKapar Para (£1) f.pd........ 1 ft to 1 ft |
IKepong (2/0) f.pd............. 5 0 to 5/6 ’
IKuala Lmpr. (£1) f.pd. .. 2ft to 2 ft j 
ILanadroD (£1) f.pd........ -?3., to I
TLangkat Smtra (£1) f.pd. ....' 4 to I 1 
llswa? (SrwkJ(£l) f pd. ..1ft to 1 ft 
lUUvujy (£1) f.pd...................li to 1} j

3/0 to 8/6 
• . 1 to i

’.12 tO -‘133 
.3/6 to 3/V 
1/7} to 2/0

........ ' ii to 1 
1/72 to 1/10} 
.. 2/9 to 3/3 
. . . 3/0 to 3/6 
.. .6/6 to 8/6 
. . . ft to J 
.11/6 to 16/6

Linggi Pits. (£1) f.pd............ 1} to 12
Lok Kawi (2/0) f.pd. .. 1/10} to 2/41 
Lumut(£l) f.pd.......................12 to 1*'
Malacca Plants(£l)f.pd..........11 to 1g
Merlimau (2/0) f.pd. ... •
Pataling (£1) f.pd. .. . 
i’clepah Vai. (2/0) f.pd. 
Sarawk Est’s (2/0) f.pd. 
Selangor (2/0) f.pd. ... 
Scremban (£1) f.pd. ... 
Sonosckar (£1) f.pd.... 
Straits (£1) f.pd.............
Sungei Buaya (£1) f.pd. 
Sungei Kapur (2/0).pd. 
Sungel Way (£1) f.pd. . 
Telogoredjo (£1) f.pd. 
Tremelbye (£1) f.pd... 
Unt. Serdang (2/0) f.pd. 
U.Sumatra(2/0) f.pd............. . .  a
Vallanibrosa(2/0) f.pd. .. 11/6 to 12/6 
Way Halim (2/0) f.pd. 1/91 to 1/10}

REPORTS, DIVIDENDS AND NOTICES.
Tebrau.—Divd. 5 p.c. (Last vear 22£ p.c.)
Sablas.—Divd. 4 p.c.; forward £5,771. (Last vear 6 p.c.)
Kanina.—.Profit to June 30, £4.000, plus £153 forward ; divd.

J8 p.c.; forward £633.
Kamuning.—Divd. 10 p.c.; to reserve £5,000; forward 

.£13,743. (Last year 20 p.c.)
Rubber and Industrial' Trust.—Int. divd. 5 p.c. on pref., and 

12| p.c. on def. shares (last year same).
Central Sumatra.—Profit to June 30. £8,506 (against £16,156); 

(livd. on ord. shares 7£ p.c. (against 13 p.c.).
Kuala Knbu.—Profit to June 30, £618, and with sum 

■brought in shows balance £4,767, which carried forward.
Kampong Kuantan.—Proposed capitalise reserve £22,017 and 

distribute one new 2s. fy.-pd. share for every two held. Paid 
capital then £66.050.

Tebolang.—Profit to June 30, £1,879 (against £13,872), and 
£9,157 forward; £500 10 taxa lion reserve; £10.536 forward 
(last year divd. 12 p.c.); crop 304.505 lb., realising 12.48d., at 
cost 11.07d.

North Labis.—Crop to June 30 456,880 lb., being quantity ex­
portable, and realising Is. 3.74(1. London terms, at cost produc­
tion 8.54d. per lb.; profit £11,829 (against £30.640); to reserve 
£5,000; divd. 5 p.c. (against 17£ p.c.); forward £18.326.

Layang.—Crop to June 30. 737,950 lb., realising Is. 1.98d.. and 
cost f.o.b. Singapore, 8.19(1. ; profit £13,995 (against £29.647). 

tand £6,161 forward, less £1,069. commissions; and £2.721 inc.- 
tax, leaving £16,366: *to taxation reserve £4.500; depreciation 
£1,600; forward £10.266.

Sungei Tamu.—Crop to June 30. 134,547 lb., of which 77,660 
lb. sold Singapore, equivalent Is. lj?d. London. Balance 
56,885 lb. unexportable, valued conservatively ; profit £1,466 
(against £4,929), -and interest £45, and forward £2.518, less deb. 
interest, leaves £3,897 forward.

Brooklands.—Profit to June 30. £18.950 (against £42.649), and 
£17,374 forward; divd. 10 n.c. (against 25 n.c.);
£18,824 forward; crop 943.000 lb., of which 847,429 lb. 
brought into account; all-in cost 8.04d. ner lb., and 
realising Is. 1.52d. ; coconut crop realised £6.067 (against 
£5.564).

Bajoe Kldoel.—Cron to Mar. 31. 1,423.255 lb. of which 
1,187,815 lb. accounted for: costs 9.24d.» and realising Is. 2.6(1. : 

coffee crop 12,763 piculs (against 9,734 piculs), realised 67s. 9(1. 
per picul net (against 93s. 8d.); profit £30,745 (against £94,447); 
final divd. 5 p.c., making 10 p.c. for year (against 30 p.c.) ; 
£5.000 to reserve; forward £35,070.

W. T. Sargants Rubber, Ltd.— Registered as private com­
pany. Sept. 29. with nom. capital £26,750 in 20.000 7 -p.c. cum. 
pref., and 6,000 5 p.c. cum. second pref, shares £1 each, and 
15,000 ord. shares Is. each ; objects to adopt agreement with 
X- T. C. Sargant, IL W. Sargant and T. II. Sargant, and 
carry on 'business of rubber merchants at 6, Mincing-lane; 
directors are: X. T. C. Sargant, II. W. Sargant and T. II. 
Sargant.

SILK.
London, Oct. 2.—The patience and firmness of markets 

or origin for raw silk arc beginning to reap their reward. 
In the tug of war the advantage seems, even if slowly, to 
be on the side of the holders. Buyers, however, resist as 
much as possible, and negotiations are often tedious. New 
York has been an active buyer in most markets, and that 
is the main reason for the general tendency to advance. 
Add to this that there appears to be a favourable outlook 
for the consumption of natural silk in the coming season.

TEA.
London, Oct. 4.—The Tea Brokers’ Association reports: — 

Java and Sumatra: Demand was slow. Best liquoring teas 
and leaf grades maintained late rates; other descriptions 
were irregular and inclined to be easier. China: There 
has been a steady business done in most grades of Keemun, 
particularly from Is. 2d. to Is. 5(1. per lb., and a few 
Fannings have found buyers round 9£d. per lb. Lapsang 
Souchongs are being dealt in from 2s. to about 2s. 10(1. 
per lb., and Ching Wo’s about Is. 9(1. per lb.

TIN.
London, Oct. G.—The feature on the Metal Exchange 

at the week’s close was the sharp slump in tin, with the 
cash price down to £218 15s., which is a set-back of over 
£9 from the extreme figure at the opening of the week, 
when business was particularly lively. There seems to 
be a feeling now that the reaction has been unduly severe 
partly due to some aggressive forward selling. * Official 
quotations on the week show a fall of about £7 for 
cash and £5 for three months delivery. Manipulation 
has played an important part in the market lately, and 
its pulse is very sensitive. On the decline America has 
been distinctly more reserved. There is certainly no fault 
to be found with the progress of consumption, while it is 
possible that the current month’s deliveries will be more 
i.i line, if not well in excess, of the new tin coming into 
sight.

Official cables to the Malay States Information Agency 
state that the output of tin from the Federated Malay 
States during September last amounted to 5,071 tons as 
compared with 5,499 tons in August and 4,303 tons in 
September, 1927. The total export of tin from British 
Malaya during the month of September last was 7,G1S 
tons. Destination of shipments total, September; United 
Kingdom, 885 tons; U.S.A., 4,533 tons; Continent of 
Europe, 1,515 tons; British Possessions, 359 tons; Japan, 
203 tons; other foreign countries, 93 tons. Imports of 
tin-ore into the Straits Settlements were 3,449 tons.

PRODUCE MARKETS.
Camphor, Refined.—On the spot. 2-lb. slabs, Japan, 2s. 2id. ; 

for shipment, 2s. l£d. c.i.f.; tablets, spot, 2s. lOAd. ; for ship­
ment, 2s. 8d. c.i.f.

Coffee.—The auctions comprised fair supplies, chiefly con­
sisting of East African, which met with good competition, and 
firm prices were realised, especially for the good qualities 
Colombian steady, but Costa Rica was bought in.

Copra.—The market closes steady but quiet. Spot market 
prices fixed by the Committee of the London Copra Associa­
tion, on the usual London contract terms, dated October 5. 
London: Java f.m.s., £25 2s. 6d. : D.E.I. f.m.s., £25: D.E.l. 
mixed no Padang, £24 7s. 6d. ; Straits f.m.s., £25 7s. 6d. : 
Straits f.m., £24 15s. ; Philippines f.m.s., £24 12s. 6d. ; Philip­
pines f.m., £24 7s. 6d. Liverpool : Same as London. Hull : 
5s. over London. .Antwerp and Germany : Same as London.

Ginoellyseed steady. Chinese, Sept.-Oct.. £22 12s. 6d. : 
Oct.-Nov., £22 12s. 6(1.

Ground Nuts quiet Chinese, Dec.-Jan.. £20 10s.
Hemp.—Manila quiet but steady. J No. 2. Oct.-Dec. and 

Nov.-Jan., £33 sellers: K, £30 buyers: L No. 1. £29 5s.; 
ditto No. 2, £23 10s. ; M No. 1, £25 10s. ; and No. 2, £23 
c.i.f. The sales include M No. 2 Nov.-Jan. at £22 15s. c.i.f.

Japan Isinglass.—No. 1 Kobe strips. 4s. 9d. ; for shipment, 
4s. 8d. c.i.f. ; No. 2 on the spot, 4s. 7|d. : for shipment, 4s. 5(1. 
c.i.f. ; Yokohama No. 1. 4s. 74d. : for shipment, 4s. 5d. c.i.f.

Japan Wax.—On the spot, 81s. 6d.; for shipment, 77s. 6d. 
c.i.f.

Japan Peas.—Nagatsura : On the snot. 21s. 3d. ; for ship­
ment. Sept.-Oct., 20s. 9d. ; Oct.-Nov., 20s. 6d. ; and Nov.-Dec.,
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ment 
Sova

£39 10s. to £40 per ton ex warehouse.
Straits ' ' ” ’
Nickel

quoted 
to £15

From ,
Honzkong (via Siberia) Sept. 18 
Manila  
Bangkok  20 
Batavia  ” £
Singapore  
Penang ’ »»

22
22
22
19

Snow,. Mr. J. H. VaUis, Mrs. II. 11. Williams, Dr. 
Walker and Uvo children, Miss F. ■ M. Watson 
Watson. 
Mr. an< 
children, 
J. A.

In. English, due Oct. 13, from Straits Settlements, F.M.S., 
Sarawak, Siam, Hongkong, etc., per s/s Comorin.

In. Dutch East Indies, due Oct. 15, per s/s Koningin dor Neder- 
landen.

From
Yokohama (via Siberia) Sept. 21
Kob<i .... ’
Tientsin ..
Hankow ..
Shanchai .
Foochow .

OUTWARD MAIL DEPARTURES.-CURRENT WEEK.
To Straits Settle., Siam, 'I n. . . , . ,N. Borneo, French • “> Per s 8 Ha^uuik and Alahia. 

Indo-Cluna, etc.......J Oct' 18’ Pcr s/8 Rauolu-
To China and Japan, via Siberia—daily.
To Japan, Shanghai \October 13, via Southampton and New

and N. China .. J York, per s/s Aquitania.
Dutch E. Indies, Oct. 17, via Genoa, per s/s Prinses Juliana.

. T /Parcels Mail. Oct. 12, (via U.S.A.), from
nna a a pan .. Southampton, per s/s Aquitania.

Straits Settlements .. Parcels Mail, Oct. 17, from London, per 
s/s Na Idem.

Timo of posting at G.P.O. London in each case:—Letters G p.m.;
printed and commercial papers and samples 2.30 p.m.

In. Siberia, due Oct. 12 and 15 from China and
In. American, duo Oct. 11, from Japan, Shanghai and N. Chin 

^^cl“d^ntg13.from Japan, Shanghai and N. China, 
pcr s/s Duchess of Bedford.

LIST OF PASSENGERS. 

PASSENGERS OUTWARD.
Per P. & O. s.s. Malic a, left- London, Oct. 5.—For Kobe: 

Rev. and Mrs. J. J. Scott. For Shanghai: Mrs. Aldridge, Miss ; 
Aldridge, Mrs. Arteuch and child, Mr. and Mrs. W. Russel 
Brown and child, Miss Brown, Miss C. M. D. Bacon, Miss G. 
Cassels, Mr. and Mrs. Cuninghain, Mr. T. W. Chapman, Capt. 
A. Drake-Brookman, Miss Elder, Mrs. J. P. B. Eastwood, three 
infants, governess and nurse, Miss D. Feakelstein, Dr. and Mrs. 
E. G. Gauntlett-, child, infant and nurse, Rev. and Mrs. J. M. 
Goatten and J-wo infants, Madame Gongales, Mrs. E. B. Heaton- 
Smith, Mrs. J. J. Heady and child, Mr. and Mi's. F. A. Hanisch, 
Mi-s. Johnston, (Miss Johnston, Mr. G. E. Kerr. Mr. A. B. 
Lester, Airs. H. S. Lindsay, two children and amah, Major 
R. W. Leach, Mr. and Mrs. L. Myerscough, Mrs. E. B. 
Macnaughten, Miss S. Macnaughten, Miss J. Macnaughten, Air. 
W. W. Macdonald, Mr. and Mrs. C. S. Murray, Air. G. Martin, 
Mr. and Mrs. D. Macfie and infant. Air. F. G. Maunder, Airs. 
0. Al. Orpen-Palmer, Dr. and Airs. J. W. Pell and infant, Airs. 
K. N. Pringle, child and infant, .Mr. P. R. Parkes, Airs. F. W. 
Poate, Miss G. Soutter, Air. and Mrs. AV. II. Smedley, child, 
and infant, Rev. A. Stibbs, Airs. Al. 0. Springfield, Air. H. Al.

,r ,r n- xr tt tt ------ r'". an(j _^IrS.
Miss W. G. 

Hongkong: Airs. Al. Al. H. Atwell, 
F. P. Anslow, Aliss Anslow and two 
K. Al. Anderson, Air. Alvarez,

Bloomfield and two children, Rev. and Airs. N. 
Bland, All's. V. Baker, child, infant, and amah, Air. A. E. 
Brown, Air. J. Buchanan, Air. Thos. Carson, Rev. and Airs. J- 
Curtis, Air. J. H. Crocker, Aliss Firth, Mr. and Airs. C. H. 
Grimes, Mr. and Airs. T. E. Grimes, Aliss Al. Grimes, Air. J. 
Goddard, Mr. G. A. C. Herklots, Mr. A. Ireland. Air. A. J- 
Johnson, Airs. L. II. King, Aliss Al. King, Air. I . H.
Aliss King, Air. and Airs. B. E. Maughan, Mr. and Airs. D. 
AlacAdam, Capt. A. A. Nicholas, Aliss Nettleton, Airs. J. B. 
Nowill, Airs. Nicholas and child. Miss Oakley, Air. and Aire. 
H. H. Pegg, Airs. J. N. Felly, Mrs. Poavis, Air. and Airs. 8. S. 
Perry, child, infant, and nurse, Airs. Al. Pollock, Airs. A. E. 
Palmer and two children, Aliss Palmer, Aliss L. E. Rogers, Mrs. 
R. B. Robertson and infant, Air. and Airs. G. P. Rodger, Air. 
C. H. Rolfe. Aliss Al. Sinton, Air. W. F. Simmons, Ah', and 
Airs. J. T. STiand and child, Air. and Airs. H. E. Strange and 
child. Air. D. B. Sinclair, Air. G. E. Smith, Air. A. C. Thomas, 
Mt. and Aire. J. F. Wright, Aliss L. Al. Wright. Air. R H D. 
Wade. For Penang, Singapore, etc.: Air. C. P. Ambler, Air. 
and Airs. H. B Allison and infant, Air. and Airs. F. N. Allan, 
Air. R. Adey-Moore, Air. C. P. Ambler, Air. I. H. Alsop, Mrs 
H. C. Atkin-Berry, Air. and Airs. D. A. Al. Brown, Ah's. W. 
Blake, Aliss Blake. Air. G. C. Booth. Air. J. Bennett, Mr A. 
Bruggemarn, Aliss B. Baker, Air. Al. Berry, Mr and Mrs. 
Bostock, child and infant, Aliss D. Brown, Aliss J. Boshoff 
Air. A. A. Barnes, Air. Ballard, Air. F. W. Burchell, Air am 
Airs. Cameron, Air. and Airs. A. Cowan, Air. and Airs. A. 11 
Cooml.cs, Mrs. Card-well, Mrs. Graham G Cat-son, Aliss J 
Coope, Mrs. D. Chambers and child. Mr. B. R. Cole-Adams, 
G. C. Clarke. Mr. and Mrs. W. A. Caldwell, Mr. R. P. S 
Cameron, Mi-. C. L. Crawhall-Wilson, Mrs I. H. Oockburn 
Mrs. N. F. Bare and child. Dr. and Mrs. IT. B. Dodds, Mi 
and Mrs. C. G. Doherty, Mr. and Mrs. G. C. Deane, Miss V 
Deane, Mr. and. Mrs. J. Duxbury, Misses Duxbury (2), Mi 
W. A. Davidson, Mrs. Stanley Dunn, Mr. F. W. Douglas, Mi 
N. II. Dakeyro, Mr. H. J. Eley, Dr. and Mrs E A Eide, 
Airs. J. R. F. Ewington, Mrs. G. Frwer, Air. A. Ford-Robertsor 
Air B. T. Flocton, Mr. H. Fitzmaurice, Aliss A. G Fieldgati 
Air. B. Al. Grover, Air. and Airs. H. Gardner, Mr. A.
Gentry, Mr. J. N. Gardner. Airs. E H. Gojdon Mr W A 
Gridin, Air. C. L. Golding Air. and J .£• £
Gammon. Air. L. Gilbert, Dr. and Airs. W H:?i p <
Hontv Mr and Mrs P. J. Hatton and child. Mrs- • 
Hunter. Air. A. J. Bostock Hill. Mrs. C. D- ®• 1
F. Al. Hearne, Mr. and Mrs.W. J. Hancock, Master J. A Ha, 
cock Mrs G A Hutcheson, Air. T. G. Husband, Hiss J H^nde^; Aliss C. Holymann.’Mr. P. S. Hudson. Mr. and Mr

20s. 3d. c.i.f. Ohlenashi, Oct.-Nov., 29s. 3d. c.i.f. London and 
29s. 3d. c.i.f. Hamburg. . !

Mi.sthol.—Kobayashi and/or Suzuki, on the spot, 25s. paid 
(five eases) -. for shipment, Aug.-Sept., 23s. 6d. ; Sept.-Oct, 1 
23, 6d. : Oct.-Dee., 23s. 6d. ; and Jan.-March, 23s. c.i.f.

qils.—Citronella : Java, Is. lOJd., and for shipment, 
Is lOld. c.i.f. Japanese Peppermint : Kobayashi and/or 
Suzuki? on the spot, 8s. 6d. (five cases): for shipment, Aug.- 
Sept.. 8s. ; Sept.-Oct., 8s.; Oct.-Dec., 8s.: and Jan.-March,

Cocoanut quiet. Cochin, spot, £60 nominal; ship- 
10s. hogsheads: deodorised, spot (in barrels), £46.

quiet. Oriental (bulk). Nov.-Dec., £31 10s. nominal, 
(in barrels), £38 10s.: extracted (naked), £32. 

shod and extracted, £32 10s. : deodorised, £36, naked, 
Fish quiet. Japanese (f.a.q.), Oct.-Nov., £24 15s. 

drums. Sardine : Oct.-Nov., £27 drums. Shark : Oct.-Nov., 
£27 15~. London and/or North Continent. Wood strong on a 
covering demand. Hankow, on the spot, £74 15s.; afloat, 
£74 10'". paid; Sept.-Oct., £74 10s. paid; Oct.-Nov., £74 10s.
1 'i';nr ‘irmly held. Rangoon No. 2, on the spot, sellers at 
14s. ICld. : iiiirma No. 2 for shipment, Oct.-Nov., 13s. lO^d. 
c.i.f. U.K. mid Continent shipping weights in singles; Burma 
No. 3. Oct.-Nov., 13s. lOJd. nominal in doubles c.i.f. 
Alexandria. Saigon No. 1. round grain.. Oct.-Nov., 13s. 9d. 
nominal in singles, c.i.f. U.K. ami Continent. Siam Garden 
No. 1 Oct.-Nov.. 15s. in singles; special, 15s. 9d. ; and super, 
16s. 9d. nominal c.i.f. U.K. or Continent- Straits quality,

ov. shipment in doubles, 14s. Ijd. c.i.f. Cuban mam

;kx Rice.—Rangoon 1a. Oct.-Nov. shipment, — ; Bl,, ; 
; and B2. — nominal in singles c.i.f. U.K. Saigon 

. and 2. mixed Oct.-Nov.. 12s. nominal in singles c.i.f. 
and Continent. Siam broken Cl, Oct.-Nov., Ils. 6d., 
5. Ils. 3d. nominal in singles c.i.f. shipping weights.

Soya Beass firm. Manchurian, Sept.-Oct., £11 16s. 3d.; 
Nov.-Dec. (new crop), £11 5s. ; Dec.-Jan., £11 3s. 9d., Rotter­
dam and or Hamburg.

SrICES.—Peppers : The market has shown a downward move­
ment. and prices at the close arc J>d. down for black, and 
white Id. Black Singapore, on spot, Is. 5d ; for shipment, 
faq Aug.-Oct. quoted at Is. 4Jd. c.i.f. delivered weight 
Lampong. on the spot, Is. 5d. ; for shipment, Aug.-Oct. sold 
at- Is. 4id. to Is. 4d.. and Oct.-Dec. Is. 3Jd. to Is. 3Jd. c.i.f. 
delivered weight. Fair Tellicherry, spot. Is. 6d. Aleppy, spot 
Is. 5?d. White Aluntok, on the spot, 2s. 2d. to 2s. 2Jd. ; for 
shipment, Aug.-Oct. sold at Is. lljd. to Is. lid., and Oct.-Dec. 
Is 11‘d to Is. 10id. c.i.f. delivered weight. Cloves : Zanzibar 
firm. On spot sold at Is. I’d. to Is. 2d. : for shipment, Oct.- 
Dec. Is. IJd., and Dec.-Feb. Is. Ijd. c.i.f. Ginger : Cochin 
fair washed rough 65s. . . .

Sugar.—British Refined : There is a fair trade passing in 
this market- at steady prices. Foreign whites are <ju>et and 
unchanged. White Java : Oct.-Dec. shipment 12s. 9d c.i.f. 
I’ K White Java : For shipment, Oct.-Dec. 12s. 7Jd., and 
Jan.-March 12s. 6’d. c. and i Calcutta.

Tapioca quiet. Singapore : Flake on the spot fair 10 
France: Sept,-Oct. 21s. 6d.. and Oct,-Nov. 21s 3d c.i.f. 
Seed, on the spot, 20s. 6d. : for shipment, Sept.-Oct., 18s. 
c.i.f. Java Flake : Fine on the spot 26s. 6d., and October 
shipment 25s c.i.f. . . ,

Metals.—Copper : Official quotations : Standard cash, 
£64 12s. 6d. to £64 15s. ; three months. £65 to £65 Is. da. ; 
settlement price, £64 12s. 6d. ; electrolytic, £71 5s. to £71 15s. , 
wire bars. £71 15s. Spelter : Official quotations : For shipment 
the current month £24. and third following month £24 fe 3d. ; 
settlement, price £24. Zinc Sheets : English steady at £33 per 
ton ex works. Lead : Official quotations : For shipment the 
current, month £22 2s. 6d„ and third oilowing month 
^■21 17= 6d ■ settlement price. £22 2s. 6d. Aluminium : Ingots 
and bars for home delivery £95 per ton. Antimony : English 
regulus nominal at £59 10s. to £60. with foreign spot at 
— -- Io £40 jH-, ton ex warehouse. Wolfram : Chinese and 

remained unaltered at 15s. 9d. to 16s. pcr unit c.i.f.
.MCKei steadilv held at £170 to £175 per ton. Platinum : 
Refined was Obtainable at £16 to £16 10s.. though officially 

■^17 ner oz. Scrap and crude ranged from £14 tus. 
per oz. Quicksilver was quoted £23 10s. to £24 (icr 

x warehouse. Ferro-Manganese for home delivery 
£13 15s.. with export nominal at £13 5s to £13 10s f ob. 
Tin: Official quotations: Standard cash. £218 15s to £219, 
three months. £216 15s. to £217: settlement price, £219.
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C- ,G. Multon, child, and infant, Mr. 0. Hammar, Capt. J. ,AI. 
jlussey. Mr. W. II. Ilellart. Mrs. C. Ingleden, Miss I. Ingleden, 
Mrs. D. E. Iago-Jones. Net. Inche and servant, Miss F. J. 
Inglis, Mr. and Mrs. Irwin, Mr. J. W. Jackson, Miss A. L. 
Johnston, -Mr. T. C. D. Jones, Miss G. M. John. Major G. Al. 
Kidd. The Regent of Kadah, Air. and Airs. J. Lovet-!? and child, 
Mrs. II. G. R. Leonard, Aliss Leonard, Air. Al. B. Lynch, Air. 
and Airs. S. H. Langston, Air. B. Lynch. Mr. R. B.* Langton, 
Mr. ami Airs. F. M Lultman-Johnson, Mr. J. C. Miller, Mr. 
I). \\ AIcLeod. Mr. and Airs. J. Al. C. AlacGilchrist and child, 
Airs. A. AIcLean, Airs. F. AIcNiven. Air. II. E. L. Alavity, 
Air. and Airs. II. Aliller Mackay, Air. R. A. Afoore, Air. and 
Airs. J. F. AIcCurdy, Mr. T. J. Macke v, Air. L. IT. Alillard. 
Airs. C. E. Nugent, Airs. F. S. Newell. Airs. F. II. Nash, Airs. 
I’’. Nicholls. Mr. C. F. Newton-Wade, Air. and Airs. T. IT. Nicoll, 
Air. V. E. Nobbs, Air. (). Owen, Air. and All’s. W. G. Porter 
and child. Mrs. Prentis, Air. AT. Pollock. Air. D. Paterson, Air. 
and Airs. C. Pierrepont. Mrs. AT. L. Phillips, Mrs. Pegler and 
child. Aliss G. Perry, Aliss A. Pederson, Aliss Reavill. Air. and 
Airs. AV. E Bavnor, Air. and Airs. A. Robinson, Air. G. AV. R. 
Redfearn. Air. and Airs. T. Rhys-Jones, Air. G. Redfern. Air. 
and Airs. F. Robinson, Capt. A. Rice-Oxley, Air. J. J. Richard­
son, Air. A. S. Ramsay. Air. T. A. Reid, Air. T. L. Robson, 
Air. IT. AT. Scott. Airs. N. Syer, Air. S. E. Smith, Air. P. AV. 
Saffrey. Air G. E. Sargent, Air. E. D. Shearn, Air. and Airs.
C. R. Samuel. Air. J. Stansfield. Air. and Airs. Stanton, Airs. 
J. M. Scott, child, dnfant, and nurse, Airs. L. Sutton. Mt. 
Speid. Air. E. D. Sheppard. Aliss AT. A. Shellabean, Mrs. R. W. 
Sinclair. Air. J. IT. Stirling. Aliss V. Sherrall, Aliss C. Al. 
Savill. Air. E. Hedley Stevens. Aliss R. Spry, Air. L. AV. 
Tirv Alet Jewa Tungra. Air. and Mrs. J. C. Tall. Airs. A. H. 
Todd. Air. J. IT B. Will. Air. T. E. Wells, Air. and Aire. C. W. 
Winter, child, and infant, Air. A. L. Wilson.

Per N.Y.K. s.s. Katori Marti, left London, Oct. 6.—For 
Yokohama: Air. and Airs. R. Edgar, Air. R. Fuji!, Air. Al. 
Fujita, Air. S. Fujita. Air. S. Fukada, Air. T. Furukawa, Air. 
and Airs. E. A'. Gatenby, Aliss E. George, Air. K. Ishizuka, Air.
S. Kamiya, Air. S. Kauai, Air. Al. Kato, Air. T. Kawasakiya, 
Dr. T. Komatsu, Prof. 1. Ku bo, Air. and Airs. D. MacGregor, 
Aliss J F. AlacGregor, Aliss Al. E. AlacGregor, Air. and Airs. 
Y. Alatsudaira. Master Y. Alatsudaira, Airs. Al. L. AIcFie, Air. 
and Airs. A. Alerhiga, Air. T. Aliyasawa, Aliss 0. J. Myers, 
Air. S. Nakamura. Air. and Ah’s. F. Ninomiya, Alaster Y. 
Ninomiya. Air. and Airs. Nishisaka, Air. Y. Ohnishi, Air. I. 
Okuda. Air. K. Okugawa, Com. G. Pini, Air. K. Sangu, Ut.- 
Coni. R. Soma. Airs. A. I. Stephens, Aliss E. Al. Stephens, Air. 
and Airs S. Yamanaka, Alaster S. Yamanaka, Aliss K. Yama­
naka, Aliss T. Yamanaka. For Kobe: Airs. S. Beardsley, Air. 
Kerby Clough. Air. J. AL T. Moresby, Air. S. Okamoto, Col.
T. Sakurai. Air. N. Shibuya, Air. Al. Tanaka. For Shanghai: 
Air. CL Ballarini, Air. and Airs. B. B. Boddy, Alaster B. H. P. 
Boddy, Lt -Com W. Bott-i, Air. and Mrs. S. Al. Butter, Mr. 
and Airs. R. S. Dalgetty. Mr. G. Dalling. Aliss E. A. Davies. 
Air. and Airs. T. IL Harris, Air. and Airs. J. S. Hay, Aliss E. A. 
Alauchan. Air. and Airs. A. Parr, Alaster D. A. Parr, Air. F. W. 
Sheppard. Air. R. Smith. Air. and Airs. R. A. Whitamore. 
Aliss Al. AL Whitamore, Alaster J. D. Whitamore, Aliss P. E. 
Wilkinson. For Hongkong: Air. IT. Shelly Brand. Airs. C. 
Alontague, Air. A. Hough, Air. F. Krasmer, Aliss F. Alichell. Air. 
Aliller. Air. Alurga, Alaster S. E. Rotherham. Air. and Mrs. 
P. E. F Stone, Air. and Airs. P. Vickars. For Singapore: Capt. 
P. G. Bateman. Air. Y. AL Colhaen, Air. R. Ekman, (Airs. J. 
Ellis. Air. K. A. Fenningworth, ATr. and Airs. E. C Ferdinands, 
ATr. D. Gilchrist, Air. IL G. Graham. Aliss N. -Al. Graham, Air.
O. R. W. Gustafsen. ATr. F. Jones. Air. D. QT. Kleinmann, 
Sir J., W. Alurison. Mr. C. C. Oehlers, Aliss I. Al. Oehlers, 
ATr. Pedersen. ATr. H. Perry.

Per Rotterdam - Lloyd Slamat, for Ned. Indies. — Dr. A. 
AUbertini. A. Alderlieste, Dr. J. Alison, Air. and Airs. AV. 
Ament and two children, Air. and Airs. J. H. Anema. Aliss 
IT. H. van Arum. Air. and Airs. W. Badrian, Air. and Airs. 
CL Bakker and child, Airs. L. Al. S. Barkelau, W. F. ter Beek, 
Airs. Wed. J. Begelinger-de Arries, L. II. Berg, B. A. AV. Beyer. 
Air. and Airs. B. Biet and two children, Air. and Airs. F. E. 
Bierkake and two children, T. N. Bleeker, Aliss E. Blom,
Air. and Airs. AV. Blomen and two children, Air. and Airs.
D. A. de Boer and two children. Air. and Airs. R. Al. AV. de
Boer, Air. and Airs. G. A. J. Boogh and child, C. Bos Azn.,
Mrs. A. AV. AL Bosch-Rasmers, Dr. and Aire. J. Bosscha, 
Airs. F. W. Braddock. Aliss P. Braddock, IT. D. Brandwijk, Airs. 
Al. S. AL Breemer-Dubru, Air. and Airs. J. Al. Breukel and 
child, Mrs. CL J. Breyder-Horck. Ir. A. Bronner, Air. and 
Airs. A. IT. de Bruyn and two children, Airs. J. AL Bubbers- 
Bronsgeest and child, J. IT. TI. van Buijeen, Airs. IT. Bydendyk- 
Rbmer. Air. and Airs. J. Al. Cannoo, Air. and Airs. H* Cornelisse, 
Air. and Airs. A. Coppoolse, Aliss A. Al. Cunninghame, G. E. A. 
pan no Bolier. Air. and Airs. W. IT. Daukes, F. W. Dehne, Aliss 
q B. van Di nt er, J. J. Dokkum, J. G. Donker, AIts. Th.
P. W. Dykwel-AIeyer and two children Air. and Airs. C. AV. 
Ebbe and five children, D. L. van Elk, Ir. E. Engberts, AV. J. 
van iEs, B. Evers, AV. Eyndhoven, J. H. Fairlie Cunninghame, 
Aliss Ar. Feenstra. Air. and Airs. J. Fluckiger and three children. 
Airs. R- S. A. E. Frankema and five children, Dr. and Airs. 
H. W. FurnivaU. W. J. Gallagher, J. G. W. van Gemert, 
Airs- C. A. de Graaf-Hartgrink, A. AV. Groothengel, S. F. 
Hansen, Mr. and Airs. J. AAT. Haring and three children, J. Al. 
Harms Elwyn Hatch, J. ten Have, F. L. Haye-Zillich and 
child, Air. and Afrs. E. R. Hayles, Air. and Aire. P. A.

HengeveJd and three children, II. van Heusden, Air. and 
xf1. ’ "i Hoek, Al. J. van der Hoek, C. J. Hoogerheide, 
Llr'r,a r ^°°geveen and child, Air. and Airs.
Vi- THoo2Iand and child, AV. J. Hootsen, Airs. H. Hop, 
Miss W J. van Houweninge, Air. and Mrs. L. E. Jacobs and 
two children, J. A. Janssen, J. CL Janssen, Air. and Aire. 
H. de Jonge, J. Jonker, Junr., -Aliss AV. Kaagman, J. Kam- 

iV ^andou> -^^r- and Airs. B. A. Karesen and two 
children, A. R. W. Kerkhoven and -two children, Aliss Kerk- 
noven, Aliss D. A. Kerkhoven, J. J. Kerkhoven, A. R. Kies, 
Airs. 8. E. Kies-van Senden, Mr. and Airs. J. S. Kimmijser and 
two children, Air. and Airs. S. Koster and three children, Aliss 
L Koster, Aliss Al. Koster, H. C. P. Kouwenhoven, P. C. 
Kramer, Air. and Airs. Th. AV. Krcek and two children, A. 
Kruisdijk, Airs. A. Kruit-Theuerzeit and two children, A. Krul, 
Mr. and Airs. P. AT. Kuypers, Aire. AV. H. Laceulle-AVaarden- 
burg, Airs. A. Lamet-Bakker, G. Langclaar, Air. and Mrs. K. L. 
Leatemia, J. A. van der Tx?e, Air. and Airs. G. van der 
LeeSt, Air. and Airs. IT. Lceuwe and two children. Air. and 
Airs. R. J. L. C. Tvcmbeck and child. Air. and Airs. J. Lenaers, 
Air. and Aire. B. E. Lentze, J. AV. van Leuven, Aire. AL van 
der Ley-Aan de Kerk, Air. and Airs. AV. Liedermooy, J. 
Liesen, Air. and Airs. F. K. AV. Lisnet and child, AV. F. 
-Lou-wrier, Aire. IT. C. F. Luidinga-Oudshoorn and two children, 
Airs. E. Al. Lungley and child, Air. and Aire. J. A. Alalgo, 
Aliss Alalgo, Aire. N. P. Alaurenbrecher and child, Airs. J. E. 
AIcNeill, Miss Al. E. Alewe, F. -Meyer, Air. and Airs. S. Aleyer, 
ATikulcik, AV. A. Alontanus, Air. and Airs. F. R. Alonteiro, Aliss 
Th. AL van der Aloore, J. de Mos, Th. Alozar. E. T. H. Alunaut, 
II. F. Nieretrasz, J. van der Noordaa, Airs. Wed. Dr. J. 
Noordhoek Hegt, J. AL van 01m. Air. and Airs. N. van der 
Oord and child, L. B. Ostrahan, K. Oud, Al. J. P. van Oyen, 
Air. and Airs. L. P. C. Parys and child, Air. and Aire. E. R. 
Patlynama, Aliss Al. Peter, Mr. and Mrs. J. Th. Petrus Blum- 
berger, Aliss 1. Al. Al. E. Pfeiffer, J. G. van de Pol, J. \an de 
Polder, Air. and Airs. E. Potjer, P. D. Purmer, Air. and 
Airs. A. Radersma and two children, A. W. Reedijk. Air. and 
Airs. Al. F. I. Regensburg and three children. B. Rouwkema, 
P. de Rijk, Air. and Airs. G. T. van der Schaaf and two 
children. H. Scharringer, Aliss H. Schmidt, Aliss R. Schmidt, 
Th. C. Schnurrenberger, W. F. H. Schouten, Aliss E. Schuetz, 
Airs. A. S. Seepers, T. Siebzehner, W. Siepman, Aliss E. Al. 
Sierig, Air. and Airs. W. Simons and two children, Air. and 
Aire. T. IT. Sinninghe and four children, D. Siva. Al. G. 
Smalt. Airs. A. E. Al. Smit-Hendrix and two children, D. 
Smids, W. van de Stadt, Airs. IT. J. van der Star-Hollegraaf 
and three children, Airs. J. van Steeribergen and two children, 
C. van Stiphout, Air. and Aire. E. A. Straatman. Air. and Aire. 
C. A. R. Sutherland. Air. and Aire. L. IL Teik, Th. Thomas. 
Dr. and Aire. A. Ch. Th. Thomsen and two children, J. J. 
Torn, Senr., J. J. Torn. Junr., Aliss S. A. Torn. Aliss Al. E. 
Torn. Aliss J. W. Torn. A. AL C. Tozer. Air. and Airs. A. H. H. 
Trivclli and child, G. Tuit, Air. and Airs. W. A. Uiterwijk. J. 
Uitenwijk. Air. and Airs. F. J. J. van der Valk and child, 
Air. and Aire. A. A. Veenhof, J. J. van de Velde, Aliss E. 
Vermeulen, Aire. H. C. Veltema and two children, E. J. 
Verduin, Aliss W. Voight, J. Vollmuller, Air. and Airs. A. W. J. 
L. B. de Vries and child. Airs. H. C. J. de Vries and child, 
Airs. J. C. E. de Vries, W. E. Vuyk, Air. and Airs. L. Wage- 
naar and child. Dr. and Airs. H. B. Wansink. Air. and Airs. 
A W. E. Weyerman, W. AL van Wielink, P. A. Wilckens. 
Air. and Airs. F. A. E. van Win and two children, Air. and 
Mrs. G. de Windt and child. Aliss AL C. Wiritgens. Air. and 
Aire. J. G. Wit, Aire. C. J. G. de Wit and two children. Aire. 
F. van Woerden-Smits, Aliss AL J. AL van Woerden. A. C. van 
Woerkom. D. 0. C. Woodford. Airs. S. S. Zehnder and three 
children. Air. and Airs. D. J. Zomerdyk.

SHIPPING INTELLIGENCE.
(Compiled from Lloyd’s List and Other Sources.)

ARRIVALS AT

London.—Oct. 5, Naldera, Shanghai; 7, Theseus, Yokohama. 
Southampton.—Oct. 5, Pieter Corneliszoon Hooft, Java.
Liverpool.—Oct. 5, Delagoa Alaru, Yokohama; 6, Aledan. 

Batavia; 8, Antilochus, Dairen via Havre; 9, Atreus, Dairen 
via London.

Nieuwe Waterweo.—Oct. 2. Belpamela, Saigon; 3. Deli, 
Batavia; 4, Ursula Rickincrs, Vladivostock; 6, Atreus, 
Singapore.

GERMAN SELF-TAUGHT, GRAMMAR WITH KEY.
By W. E. WEBER.

For learning the language by the Natural Method, with Phonetic Pronun­
ciation. Containing Notes on Articles, Gender, Accents, the Double. 
Consonants: Method of Study: Classified Vocabularies; Conversational 
Phrases and Sentences; Travel Talk ; Naval, Military and Commercial ’ 
Tables of Money, etc. A course of simple and practical lessons in the 
Grammar and construction of the German Language, progressively arranged 
with model sentences.

Crown 8vo. Green Cloth, 6.'- net. Postage 4d. extra.
SOLD BY ENGLISH AND FOREIGN BOOKSELLERS.

n’rifd for Prospectus and Catalogue No. S.
London: E. MARLBOROUGH & Co., Ltd., 51 & 52, Old Bail(y,E.C.4
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Closing atSteamer.11,316
London

25 Colombo,Australia 0
16 Bombay & Japan. Oct. 12

CARMARTHENSHIRE
Oct.

CARDIGANSHIRE
llec. 7

L’don.
b

19, Oct.2 Oct.

30 Oct.

Oct. 15 Oct. 20

Oct. 2: Oct. 27

6 Dec. 1-1 Dec.

In

COMPflHIfl TRASATLANTIGfi

2 Bombay*Karachi 
Colombo, Calcutta

Sailing.
Oct. 19

11,193
10,000

18 Oct. 
L Nov.

Hector 
Aeneas 
Sarpedon 
Patroclus 
Antcnor 
Hector 
Anchlscs

at other Ports.
Mid’sbro. Antwerp.

NEW YORK-FAR EAST, Via PANAMA. 
SOUTH AMERICA-JAPAN. Via CAPE

27 Oct,
10 Nov.

H’burg. M’bro. Rotterdam. Antwerp.
•GLEN1FFER

For Outward Freight or Insurance Apply 
to the Brokers—

Oct. 13
Nov. 10

Dec. 8
Jan. 5
Feb. 2
Mar. 2

(OF BARCELONA)

SPANISH ROYAL MAIL STEAMSHIP 
LINE from LIVERPOOL to SINGAPORE, 

MANILA, Etc.

GENOA, via' SUEZ CANAL’ 
BELA WAN DELI, SINGAPORE 

Steamer. Tone.
P. C. Hooft . 14,500

From LONDON (Loading at Royal Albert Dock).
Steamer (calling Belawan) .. Sailing Nov. 20 

For Passage apply to—
D. H. DKAKEFORD, General Passenger Agent, 

60. Haymarket, London, S.W.l.
, lor Freight and other buflness to—
KELLER, BRYANT & CO., General Agents,

17 Cannon Street, London, E.C.4.
9, Piccadilly, Manchester; <fc Southampton.

GLENSHANE 
— Oct.

For further particulars apply;— 
NIPPON YUSEN KAISHA 

LONDON—1, Lloyds Av. E.C.3. Tel.0844-9 Roval 
LIVERPOOL—G, Dale Street. Tel. Central 4702' 

Or to their Agents as per Sailing Card.

Oct. 29 Nov. 3 — 
Hamburg to New York

P & O»and BR,TISH |NDIA
Mall, Passenger and Freight Services.

Mediterranean, Egypt, India, Persian Gulf, 
Burma, Ceylon. Straits. China, Japan, Mauritius, 
E ist ana South Africa, Australasia.

p. & O. and B. I. tickets Interchangeable; 
also tickets of P * O., Orient and New Zealand 
Shipping Companies. All sailings subject to 
change, with jr without notice.
PENINSULAR AND ORIENTAL SAILINGS, 

under Contract with H.M. Government.
Steamer Tns. I.
Malwa 11000' —
Razmak 10600 " — ,
t Ranchi IGGOO Oct. -12|0ct.
Moldavia '

16500 Oct. 19; Oct.
'ilNaldera

16000 Oct. 19 Oct.
fRanpura- :

M’bro.
Atsuta Marti . — 
Kashima M. 19 Oct. 
Hakone Mani 2 Nov.
The above steamers call at Gibraltar and Naples.

M.M.MESSAGERIES MARITIMES 
SERVICES CONTRACTUALS 

From MARSEILLES.
Oct, 1G—CHAM POL LI ON 

Alexandria’, Beirut.
Oct, 16—LA MA R TIN E

Naples, Plneus. Constantinople. Smyrna, 
Larnaca, Alexandretta, Beirut.

Oct 19—CH ENONCE AUX 
Ceylon, Straits, Chinn, Japan.

Oct. 25—GENERAL DUCHESNE
Djibouti, Mombasa, Zanzibar, Dar es Salaam, 
Madagascar. Mauritius.

NEDERLANQ R^,tL LINE.
AMSTERDAM, SOUTHAMPTON, ALGIERS and or,-" SABANG>

& BATAVIA.
Southampton.

Oct. 24

London. M’seillcs. Taking Passrs. for 
9' — lO'ct. 12 Straits,China,Jpn. 

 ‘ 12" Bombay ^Karachi
J9 Bombay ^Karachi

HAMBURG-AMERIKA LINIE
(HAPAG)

Regular Passenger and Freight Service to
COLOMBO, STRAITS, PHILIPPINES, 

CHINA AND JAPAN.
Antwerp. R’dam. Bremen. Hamburg. Genoa.
RHEIN

CARGO SERVICES
To PORT SAID, SINGAPORE. HONGKONG. 

SHANGHAI, KOBE and YOKOHAMA.
WEST COAST SERVICE every four weeks—

Newport.Swansea. Glasgow. B’head.
" ~ ' 18 Oct. 26 Oct.

STEAMERS. LIMITED.
EVERY TEN DAYS TO

PORT SAID, PENANG, PORT SWETTENHAM,
SINGAPORE, HONGKONG, NAGASAKI, 

MOJI, KOBE, and YOKOHAMA.
With transhipment to usual Coast Ports 

and liberty to call -1 •-
Steamer, Leith.
BENRINNES

FORTNIGHTLY MAIL AND PASSENGER 
SERVICE TO CEYLON. STRAITS, CHINA 

AND JAPAN.
A’werp. Lond. M’seil’es. 
13 Oct. '- '■ ■ •' •
27 Oct.
10 Nov.

+ Nankin 7000 Oct.
§Comorin

15000 Nov. 2 Nov. 8 Colombo, Austr’lla

Ceylon, Madras, Singapore, Saigon, Haiphong, 
Tourane.

Nov. 27—LOUQSOR
Papeete, Suva, Noumea.

Dec. 19—VILLE DE STRASBOURG 
Aden, Ceylon, Melbourne, Sydney.

CARGO SERVICES.
r< i T>Tm <, . Antwerp. M’bro. London.
CAPITA 1NE FAURE Oct. 27 — Nov. 3

Port said, Singapore, Saigon, Shanghai 
Kobe, Yokohama * Vladlvostock.

From London, No. 1 Shed, Albert Dock.
^ov- 7 TETUAN Marseilles,

1 incus, Constantinople, Syrian Coast Ports, 
Saigon, Haiphong, Madagascar.

Passage, and all Particulars apply— 
72’i7B,„F^nchurch St-« E-C.3.or 62, Pall Mall.S.W., 
and all Passenger and Tourist Agents.

GLENOGLE
— Nov. 9

c BENARTY
' 9 Oct. 1G Oct. 23 Oc^.

b Calling at Shanghai and Itosaki. 
c Calling at Manila and Takao.

London loading berth East India Dock.
KILLICK, MARTIN & CO., Brokers, 

7, Fen Court, Fenchurch Street, E.C.3.

Tel. Add.—“Kllmart, Fen, London.”
Telephone No.:—Avenue 5566 (5 lines).

Leith—Wm. Thomson & Co., Managers. 
Antwerp Agents—Aug. Bulcke & Co.,Successors. 
Middlesbrough Agents—T. A. Bulmer & Co. 
Manchester Agents—W. T. Mitchell & Co. 
Birmingham—G. A. Woodcock. Ltd.

Bengal Maru — 11 Oct.
Dclagoa M. 19 Oct. 26 Oct. 
Lyons Maru 23 Nov.  30 Nov.

A’werp. Bremen. R’burg. R’dam.
19 Oct.
9 Nov.

— Oct. 13
OLDENBURG

Oct. .17 Oct. 20
HINDENBURG

Oct. 24 Oct. 27
Regular Sailings from ---------- -  
San Francisco, Philadelphia, Baltimore, Norfolk 
South America, Cuba-Mexico, West Indies, etc 
For full particulars apply to:—

WM. H. MULLER * CO. (London), Ltd.. 
Greener House. 66/68.Haymarket. London, S.W.l, 
and SOCIETE ANONYME D’ESCALES, 11 
bls, Rue Scribe, Paris (passenger Agents); or 
BROWN, JENKINSON * Co., Ltd., 17-18, 
Billiter Street, London, E.C.3 (Freight Brokers).

Steamer.
S.S. Tambora ..
M.S. Indrapoera ,  _.v.. 
S.S. Insulinde .. 12,000 ' .. Nov. 16

Apply for Passage and Freight to BUYS and CO., 
Rotterdam, Amsterdam Antwerp, Marseilles ; or 
ESCOMBE,MCGRATH and CO., Southampton, 
Manchester. Liverpool. Birmingham, Glasgow, 
Middlesbrough, Immlnghsm, Grimsby, Bradford ; 
and at 13, Fenchureh Avenue, E.C.3; West-End 
Passage Agency, The American Express Co. (Inc.), 
6. Haymarket. S.W.l.

IVTOGUL LINE.— 1T_1_ From<MIDDLESBRO’
(Via SUEZ CANAL).—-To PF- 
NANG.SINGAPORE HONG- 

KONG, SHANGHAI. HIOGO, YOKOHAMA
and VLAD1VOSTOOK, with liberty to can Ft 
JEDDAH and other places as required and 
taking cargo on through bills of lading for nil 
JAVA PORTS, BANGKOK, MANILA and CHINA COAST PORTS. Qnd

ALFRED HOLT & CO., 
India Buildings, LIVERPOOL.

* Calling at Moji.
Also loading Imminghajn when sufficient 

inducement offers.
For Passage and INWARD FREIGHT apply to—

GLEN LINE. LIMITED,
20, BILLITER STREET, E.O.3.

Telephone— Telegrams—
Avenue 0457/8. “ Macgregor.”

ROTTERDAM LLOYD.
R.L.AV.Xj. Freight and Passengers. )

kAND JAVA.
Fortnightly via

TANGIER, MARSEILLES, PORT SAID, and 
COLOMBO, to SABANG, BELAWAN, SINGA- 
PORE(Paseengers only),BATAVIA, OHERIBON, 
SAMABANG, SOURABAYA, and Porta 1 

DUTCH EAST INDIES. 
From SOUTHAMPTON.

Tons.
5,600 

12,000 
12,000

NORTH CONTINENTAL SERVICE.

Chile Maru 
+Mlto Maru 
Matsuye M.

MCGREGOR, GOW & HOLLAND, Limited,
20, Billiter Street, E.C.3.
• Telegrams: “Eastwardly."
Tel. No.; 8560 Avenue (7 lines).

And at Manchester, Hull, Immlngham, 
Liverpool, Southampton, Cardiff * Bradford. 

THE

BLUE FUNNEL LINE.
STRAITS and CHINA, 

SOUTH AFRICA and AUSTRALIA, 
First-glass Passengers Only. 

Sailings from LIVERPOOL. 
To STRAITS and CHINA. 

Tons. 
11,198 
10.058

For Freight or Passage apply to—
GELLATLY, HANKEY & CO., LTD., 

r ONnnw f Dofk ?OU8.°> Billiter Street, E.C 3LONDON .. £ and go, Pall Mall, S.W.l 
GLASGOW.......... 82, Mitchell Street ’
LIVERPOOL .... 22, Water Street. 
MANCHESTER .. 7, Brazennose Street. 
ANTWERP .... 14, Rue de i’Empereur

Gellatly, Hankey & Co. (Belgium, S A ) ' 
MABSEILLBS 2l’ £uola Bepublique.

Gellatly, Hankey * Co. (France, S.A.) 
HAMBURG .... 10-11. Alsterdam

Gellatly, Hankey * Co., G.m.b.H.

GLEN and SHIRE
S'.
TFPDAM ANTWERP and LONDON, direct to POKTSAiD^OANG^ORTSWETTENHA^, 
SINGAPORE, HONGKONG, SHANGHA1, 

KOBE, YOKOHAMA and VLADIX OSTOCK.
Taking Cargo tor JAVA, BANGKOK, SAIGON, 
PHILIPPINE PORTS, FOOCHOW, AMOY, 
SWATOW, TAKAO. KEELUNG, TIENTSIN, 

DALNY, and other Coast Ports.

The Steamers of thia Lino have high- 
class accommodation for passengers. For 
information and terms of Freight and 
Passage apply to the General Agents of 
the Company, LARRINAGA & CO., Ltd., 
30, James Street, Liverpool.

City of London, Thursday, October 11. 1928 * the laneh 01 All Hallows, in the

— — 13 Oct.
i 23 Oct. 27 Oct. 3 Nov. 
. 13 Nov. 17 Nov. 21 Nov. 
t Closing Dunkirk Oct. 18.

* Calling Southampton. Taking passengers t for 
Malta ; 5 for Port Sudan.

BRITISH INDIA SAILINGS.
Under Contract with the Government of India.) 

East Africa steamers call outwards at Marseilles 
eight days: Port Sudan eighteen days: after 

leaving London.
Steamer Tons- M’bro. London. Destination.
tDomala 8141 Oct. 13 Oct. 20 Bombay *Karachl 
Mantola 8963lOct. 13|0ct. 20 Madras*Calcutta 
Madura, 8975 Oct. 17,0ct. 26 East African Ports 
JMancla 8303,Oct. 27 Nov. 3 Madras & Calcutta 
•Mundra 7275)Nov. 3 Nov. 10 Bombay* Karachi 
Merkara 8235'Nov. OixNov. 16! Madras * Calcutta 
Matiana 9066 Nov. 14 Nov. 23 East African Ports 
•U’tnn’ra6666'Nov. 21 Dec. 1, Bombay ^Karachi

• Cargo Steamer. J Calls Malta.
Address for Passage : P. & O. House,

14-16, Cockspur Street, London, S.W.l.
Freight: P. & O. and B. I. Offices,

122, Leadenhall Street, London, E.C.3.
B.I. Agents—Gray. Dawes & Co.,

122, Leadenhall Street, London, E.C.3.


