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BRITAIN AND CHINA.
HE path onee so thorny seems at last to have 

been cleared for a British agreement with the 
National Government of China. For two months the 
Commercial Counsellor of the British Legation at 
Feiring, Mr. H. H. Fox, has been in close touch with 
the authorities at Nanking, and this week he has been 
joined by the British Minister, Sir Miles Lampson, 
and his Secretary, Mr. Davidson. The chief expecta­
tion is that a Treaty of Commerce, similar to those 
already concluded with the United States, Belgium 
and Italy, will be signed. A forecast indicates that 
the Treaty is not expected to touch the important 
question of extraterritorial rights, but that it will 
recognise tariff autonomy in China as promised at the 
Washington Conference. In 1925, it will be remem­
bered, the Powers interested conferred on the subject 
at Peking, but after sittings lasting until July, 1926, 
they decided that they were unable to accomplish 
anything as Peking was no longer in a position to 
bind China. Britain’s signature of a trade treaty on 
the lines of the Peking Conference proposals entails 
recognition of the Nationalist Government. This 
recognition has hitherto been withheld, Sir Miles 
Lampson having, in fact, never presented his creden­
tials to any Chinese authority. It remains, of course, 
to be seen whether, by conceding China's tariff system, 
the British representative will be able to secure that 
there will be no discrimination against British goods, 
that tariffs will be applied uniformly, and that 
irregular provincial taxes will be abolished. Exporters 
will face high duties so long as there is no uncertainty 
on these points, and trade will undoubtedly benefit 
when the position is more clearly defined.

lu reply to questions in the House of Commons 
concerning the progress of conversations between 
Great Britain and Japan in regard to joint policy in 
China, Sir Austen Chamberlain, Secretary of State 
for Foreign Affairs, was most emphatic that no step 
bad been taken which -was not based on the obligations 
of full and frank communication specified in Article 7 
of the Washington Treaty of 1922. Similar conversa­
tions and consultation took place, he said, between 
his Majesty’s Minister and the Ministers of other 
Powers at Peking, and, he added,

” The general lines of British policy in China were laid down 
in our declarations of December, 19116, and January, 1927, to 
which wo adhere.”

The Treaty to which Sir Austen referred was signed 

in Washington on Feb. 6, 1922. by representatives of 
the United States, the British Empire, Belgium, 
China, Prance, Italy, Japan, the Netherlands, and 
Portugal. The object of these nine Powers was to 
adopt a policy designed to stabilise conditions in the 
Far East, to safeguard the rights and interests of 
China, and to promote intercourse between China and 
the other Powers upon the basis of equality of oppor­
tunity. Article VII, to which special reference was 
made, is as follows: —

“ The Contracting Powers agree that, whenever a situation 
arises which in the opinion of any one of them involves the 
application of the stipulations of the present Treaty, and 
renders desirable discussion of such application, there shall be 
full and frank communication between the Contracting Powers 
concerned.”

It is very reassuring that to a question by Colonel 
Wedgwood whether it is ” certain ” that there is 
British co-operation with America in China, and no 
preferential treatment of Japan, Sir Austen Chamber- 
lain should have replied with a categorical “ Cer­
tainly.” It is the supreme interest of British policy, 
ns it is also America’s, in the Far East, that the open 
door should be kept in China. As far as the old 
Anglo-Japanese Alliance is concerned, there can be no 
question of its revival.

Royal Visits to the East.
' HE forthcoming tour of Prince Leopold and

Princess Astrid of Belgium to the Dutch East 
Indies has attracted a good deal of attention and 
created a hope in the minds of the Dutch people that 
the Princess of the Royal House of Holland may also 
be templed to pay the eastern colony a visit. In this 
connection tho “ Algcmeen Handelsblad ” corrects a 
statement that Prince Leopold and Princess Astrid 
are “ the first members of any European dynasty to 
visit Insulinde.” Although it is a considerable time 
since any members of a European dynasty visited the 
Dutch East Indies, it is jiointcd out that the visit of 
the Belgian royalties is by no means a precedent. Tho 
present King of England visited the Dutch East Indies 
when he was Duke of York. The last Czar spent some 
time in Java when he was Czarevitch. The ex-Crown 
Prince of Germany also made a tour of the Archi­
pelago ; the Duke of Mecklenburg spent a considerable 
time there, and Russian Grand Dukes and the Danish 
Princes have passed through the Archipelago in the 
course of their world travels.
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The P. & O. Year.
“'T'HERE arc signs of improvement in trade. J

After a protracted period of shipping depres- i 
sion one welcomes this mildly optimistic note in the 1 
report of the Peninsular and Oriental Steam Naviga­
tion Company for the year to Sept. 30 last as much as I 
the increase of dividend from the long-accustomed 10 
to 12 per cent. With profits totalling £1,22-1,266, 
comparison shows an improvement of £20,000 on the 
results of the previous year and of £27,7-19 on those 
of the year before that. The premium of £1,000,000 
received on the recent Deferred issue has been set 
aside for new tonnage construction. In this connec­
tion it is noted that with the British India and other 
associated undertakings, which added materially to 
the year's results, the tonnage controlled by the Com­
pany reaches the enormous total of 2,162,178 tons, of 
which the P. and O. fleet alone has 568,526. Against 
the signs of improvement in trade, the labour situa­
tion in Australia gives cause for anxiety, while trade 
with China continues to suffer through the unsettled 
condition of affairs there. The brightest feature of this 
part of the report is the reference to India, in which it 
is stated that the export trade in almost all of its prin­
cipal items shows increases, with exjx>rts to Europe 
doubled in quantity. It is stated in the report that our 
old friends, the steamers China, Devanha and Assaye, 
have been sold at prices considerably above their value 
in the company’s books. Another item of public 
interest is that a property has been acquired at the 
back of the company's passenger office in Cockspur­
street. and a building of five floors, where passengers 
baggage can be received and stored, is now being 
erected. This should prove of great value to the 
company’s clientele who have often experienced diffi­
culties in finding suitable accommodation for- baggage 
not immediately wanted.
Incidence of Income Tax.
VX7E have already noted how tire new method of 
’’ calculation for assessment of income tax has 

had the effect of very unfair incidence on some rubber 
companies. About a month ago there was the case 
of a Burmah company, which, as a result of the new 
manner of computation, was assessed for tax on a far 
larger sum than the profits it had made. Now an even 
more flagrant case, in so far as amount is concerned, 
comes to light in the report of the Kuala Muda Rubber 
Estates. The facts are that the company was incor­
porated in April, 1925, and commenced operations in 
July of that year. Profits earned to June 30, 1927, as 
adjusted to an income-tax basis, amounted to 
£209,379. The profits for nine months (to March 31, 
the company having changed its financial year to end 
March 31 instead of June 30, as before) now under 
review, similarly adjusted, were about £18,000, 
making a total of £227,379 to March 31 last. Owing 
to the recent, changes in income-tax law, the company 
has been assessed for the same period on the sum of 
£306,920, aud for the year to April 5 next on a further 
£93,800. The total assessments of £400,720 exceed 
by no less than £153,000 the profits accrued and 
estimated for the same period. There need be no 
hesitation in supporting the directors when they state 
they are taking every possible step to contest these 
claims. The injustice arises from the fact that the 
three-yearly average cn which profits were formerly

assessed has been altered to one year, and that the 
year preceding. Where a company has reduced profits, 
as has been the case here, it is shot at very badly. 
It is another instance, as it was under Excess Profits 
Duty that the accident of date of its birth renders it 
liable to harsh and excessive treatment under the law. 
In all such cases where singular hardship is meted out 
there should be reconsideration by the authorities, and 
if Somerset House cannot give relief under the law as 
it stands, then provision should be made for revision so 
that equity is attained. In the Kuala Muda case the 
fall in the price of rubber reduced the earnings very 
considerably, but under- the new method of calculating 
income tax it has to meet assessments on the scale of 
the larger profits of the former period.

Genesis of Japan’s Navy.
HP HE great naval review which took place off Yok<>- 
A hama this week, not only reveals the size and 
strength of the world’s youngest navy of the first 
class, but recalls incidents of the not very remote 
past which brought Japan out as a naval power. It 
was in 1854 that .America sent the “ seven black 
ships ” to Uraga and left the seed from which germi­
nated the demand for a national navy. In the same 
year the Dutch warship Socmbing made a voyage to 
Japan when, in exchange for its use for instructional 
purposes, Japan agreed to have two steamers built in 
the Netherlands. Three-quarters of a century ago, 
the Socmbing, with its 150 h.p., was regarded in Japan 
as a wonder of modern technique. According to Dutch 
sources, this ship was afterwards re-christened 
Kwanlco Mani, and Japan received it as a gift from 
King William III. It was not, however, until 1873, 
when the British naval mission went to Japan, that 
the Japanese navy of to-day had its genesis, ’the 
Naval College opened in that year with 125 cadets 
and about 50 Japanese officers and teachers. Instruc­
tion under the Mission began, and we read in a report 

t dated July 23, 1875, that “ very great cordiality 
; existed between all the officers and men of the Mission 
• and the Japanese officers and seamen. That rela- 
; tionship, we are pleased to say, has never been broken 
’ and is as strong to-day as in the beginning. A branch

College for Engineering was opened nt Yokosuka in 
1874 with 40 cadets. The training ship Kenronkan 
was then completed to provide facilities for instruction 
in seamanship, and the Tsunitahlcan (previously 
H.M.S. Malacca) was fitted out as a seagoing training 
ship for cadets and sailed round Japan, under Captain 
(afterwards the famous Admiral) Ito. British 
instructors were on -both vessels. Then followed the 
corvette Fujiyama and the gunnery ship Scttsukan. 
The report from which the foregoing information is 
taken was signed by A. L. Douglas, Commander, R.N. 
(afterwards Admiral Sir Archibald Douglas, G.C.V.O., 
K C B.). H. E. Sir Harry Parkes, K.C.B., the then 
British Minister at Tokyo, and Vice-Admiral A. P. 
Rvder, who was at the time Commander-in-Chief 
China Station. Krom this small beginning, only half 
a century ago, lias grown the mighty naval force 
reviewed by the Emperor in Tokyo Bay this week; a 
force which commands respect the world over and 
whose short record of service, in the China War, the 
Busso-Japan war, the Great War, and in the cause 
of preserving the peace is unexcelled by the navy of 
any older Power. Queer objects, the old Socmbing



dec. g, 1928] ube China Express and Uelegrapb. 839
:and those makeshift training ships of the Mission 
•class, would look alongside the 38,500-ton supcr- 
• dreadnoughts of the Japanese Fleet of to-day I
^World’s Greatest Port.
J-JINGKONG, Singapore, Shanghai, Kobd and Yoko­

hama are all somewhat proud, and justifiably so, 
of the eminent rank they hold among the world’s 
greatest ports. Some facts revealed at a Royal 
Society of Arts lecture the other evening concerning 
London, the greatest port and market in the world" 

may therefore be of interest. The foundation of 
London’s commercial supremacy is, of course, that all 
nations send their produce here to be sold. The lec­
turer, Mr. J. H. Estill, commercial manager of the 
Port of London Authority, disclosed that 25,000,000 
tons of merchandise enter the Port yearly, that 
london denis with one-third of the total import and 
export trade of the United Kingdom, that the stock of 
tea m the Port is about 196,000,000 lb., valued with 
Customs duty at over £16,000,000, that the annual 
importation of ivory represents the tusks of about 
2.500 elephants, that there are to-day 45,000 tons of 
tobacco in the Port, worth, including duty 
£88,000,000. Cutler-street warehouse, he said, has an 
average stock of merchandise worth about £5,000,000. 
Thousands of tons of tea are stored there, besides 
earpets from Turkey, Persia, China, and also laree 
quantities of Oriental curios, including gods from the 
four comers of the earth; in fact, said the lecturer 
more gods are stored there than it is generally sup’ 
posed are worshipped! In addition, there are carved 
nory figures, bronzes, lacquer cabinets, silk and satin 
screens beautifully embroidered, vases and bowls of 
beaten brass, Japanese pictures, and ancient manu­
scripts from Persia and Mexico; also raw and 
waste silk, and silk and cotton piece .goods from China 
Japan and Bengal, the silk and cotton piece goods 
alone bemg equal to 5,250,000 yards, valued at over 
.-i?.>0,000. Mr. Estill claimed that shipping and trade 
figures showed that the Port of London Authority’s 
bold policy of extensions and improvements, involving 
an expenditure of £15,000,000, had been amply 
justified. In 1927 the net register of vessels entering 
and leaving had grown to the huge figure of 52,500 000 
tens. This is over 14,000,000 tons more than when 
the Authority was constituted in 1909.
Soviet Brotherly Love.
'J’lIE friends of Trotsky, the Russian revolutionary, 

have managed to obtain his approval of the final 
proof of his new book. “The True Situation in 
Russia ’’ has just been published in German in Berlin, 
though Stalin’s minions did their best to prevent the 
MS. leaving Russia. Trotsky’s hatred for Stalin is 
the keynote of the book-. In one of his final state­
ments he writes: “ Fully conscious of my responsi­
bility for what I am now obliged to say, I declare 
that the Communist Party principally and before all 
owes to Stalin the cruel massacre of the Chinese pro­
letariat and the suppression of the Chinese revolu­
tion.” There is another reference which will interest 
readers in the. bar East. .Ioffe will be remembered 
for his doings in Peking and Shanghai. It was at the 
latter place that he met Sun Yat-sen and his meeting 
finally induced Sun to turn to Moscow. The result 
was Borodin and his crowd of “ reds.” To return to 
Trotsky, among the accusations against Stalin is the

story of the suicide of Adolph Jolie, Lenin’s old friend 
and ally. Jolie shot himself in November, 1927, be­
cause owing to his opposition to Stalin and his group he 
was refused permission to go abroad to be treated for a 
serious and painful disease which endangered his life. 
Communist doctors urged the necessity of his imme­
diate removal to a sanatorium in Berlin, but Stalin 
would not let him go, and ordered that he should be 
brought, by force if necessary, to the State hospital in 
the Kremlin. Jolie, seeing that no mercy could be 
expected, blew out.his brains, but he left on the 
table a letter for Trotsky which revealed the agony of 
bis last days.
The Ninepenny Habit in Rubber.

LUIOUGH the stock position would appear to be 
much better than was anticipated bv the 

majority of all sections of the trade, write Messrs. 
Sanderson in their current circular, it docs not follow' 
that the price will respond quickly to any improve­
ment in general conditions. This is because the habit 
of a price round about 9d. per pound has, during the 
past seven months, become so ingrained into’ the 
system of all interested in the article that anything 
in the shape of a drastic modification of that price 
appears to be almost impossible. The force of habit 
has a great sway in regulating the price of any com­
modity, and the ninepenny habit of mind is likely to 
prevail until such time as the posit ion is taken in hand 
by a new- body of operators with a detached outlook 
of the whole situation and minds unbiased by happen­
ings of the past. We would point out also the uncer­
tainty of the present rate of production in Malaya 
has an unsettling effect. When the accumulated stocks 
are out of the way we may see clearer what current 
and prospective production is going to be. Meanwhile 
consumption proceeds apace.
Wembley.
[V1‘VNY in 1,10 l‘“r East wll° ^member Wembley 

will be interested in the changes now going on 
at the site of the British Empire Exhibition, so long 
the forlorn and silent relic of vanished festivities. 
Greyhound racing and football in the Stadium have 
between them kept the grounds from complete depopu­
lation, but industrial enterprise, penetrating the 
vacated pavilions and caffe, has produced a less inter­
mittent activity. Buildings which were constructed 
almost regardless of expense to house exhibits from all 
paits of the Empire have undergone odd changes. 
Pianos and gramophones are now- made in th© Indian 
Pavilion, and the Palace of Arts shelters the making 
of electric refrigerators. There is coach building in 
the pavilion that represented Hongkong, and tannic 
rackets are made in the Veda Restaurant. The 
South Institute encloses the mystery of wireless, 
furniture is produced in the Hunter’s Caffe and patent 
food in the Bridge Caffe In two other restaurants, 
the Harmony and the Central, silver paper and bags 
and electric fire apparatus are made. The spacious 
Government building has been taken over by an 
important firm of art publishers. Tho future of the 
South Afiica building is at present undetermined, and 
with the Grand Restaurant, it is still without a 
tenant. But of the two great dominating buildings, 
the Palace of Industry is a motor works, while nego^ 
tiations are in progress to use the Palace of Engineer­
ing and adjacent land for the production of films.
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■v Dr. Brent recently 
•ift of £2.000 to Arcli-

d and at home, of 
hite, ge”0??1 
to Australia,

Mr. Taylor: May I ask whether this reply covers plant 
ordered by the contractors?

Lieut.-Col. Hf.ad1A.m-. As far as 1 know.
Mr. Tom. Williams (Lab., Don Valley) 

understand that the contractors themselve- 
chased any wagons in Germany?

Lieut.-Col. Hf.adlam : I can only give th
<ri von.
° Mr. Taylor asked on what date the Admiralty first had 
knowledge that Sir John Jackson intended io place the

I <ontract° for four large mechanical excavators for use on 
the Singapore Naval Base with an American firm.

LieutXcol. Headt.am replied that the Admiralty were in­
formed on Nov. 2 last that the contract for this plant had

I been placed.

HOUSE OF
THE POWERS

Nov. 28. The first dozen questions on the Order Paper 
were addressed io the Foreign Office, and when Sir .Austen 
CiitMiiEUi.AtN, the Secretary of State for Foreign Affairs, 
rose to replv—this being his first appearance in Parliament 
since his return from abroad—he was loudly cheered from 
all parts of the House. . . . !

Sir A. CnAMimiiLAiN, in reply to Sir N. Grattan-Doyle 
(Newcastle, N.. IL), Mr. Malone (Northampton, Lab.), 
and Mr. Rennie Smith (Penistone, Lab.), said:—Relations 
between Great Britain and Japan with regard io China are 
based on the obligations of full and frank communication 
specified in Article 7 of the Washington-China Treaty ot 
3922, and on the fact that Japan and Great Britain nave I 
much larger interests in China than have the other AV ash- 
ington Powers. In these circumstances the two Govern- I 
ments have agreed informally that the close contact winch 
thev desire io maintain can best be promoted and developed 
bv constant communication and consultation between their 
respective Minister* at. Peking. The two Ministers being 
each fnllv informed of the views of his colleague s Govern­
ment in regard to every new problem as it arises, will then 
be in a position io consider whether a common course or 
action is desirable or not, and, if not, to understand and 
explain the reasons to their Governments.

There are no conversations proceeding between the two 
Governments regarding China other than this informal 
exchange of information and views which takes place at 
Pokine and which will, I hope, be continued. This arrange­
ment'is not a new departure, but a natural consequence 
of the Washington obligations. Similar conversations and 
consultation take place between his Majesty’s Minister 
and tho Ministers of other Powers at Peking. The general 
lines of British policy in China were laid down in_ our 
declarations of December, 1926, and January, 1927, 
which we adhere.

Mr. Rennie Smith 
been consulted on t... 
in regard io it. Sir 
consultation with anybody, but our 
communicates with the representative 

which we ‘can co-ordinate, wherever 
sible and desirable, our J---- ,. ■ ---- — .
States and of Japan and all other Powers. Colonel V edg- | 
wood (Newcastle-under-Lymb, -Lab.) : C.‘... .
certaintv that there is the same consultation and co-opera­
tion with America that we now understand there it with 
Japan, that there is no sort of differentiation or preferen- 
tial treatment given io the Japanese Government and 
policv in China? Sir A. Chamberlain: Certainly, Sir. 
From mv first meeting with the Ambassadors of the Powers 
concerned when I took my office it lias been my earnest I 
desire to work in harmony with both the United States 
and Japan in respect of our common interests in China. 
(Hear, hear.) x .

Mr. Saklatvala (Battersea. N., Com.) asked whether 
our Minister in Peking was not first instructed from White­
hall as io what policy he should pursue when he was hold­
ing his conversations with the representative of Japan. 
Sir A. Chamberlain: Certainly. His Majesty’s Minister 
receives instructions, as do his Majesty s other representa­
tives abroad, and he would not speak otherwise than as he 
believes his Majesty’s Government would desire. Colonel 
Wedgwood: Mav I put it this way? Does the right lion, 
gentleman assure us that the answer be has given to-day 
will not be news to Washington? Sir A. Chamberlain : I I 
am quite certain that it will not be news to Washington.
The Government is aware, must be aware, that my first 
step on taking office was to express the hope that we might 
pursue a common policy, or, at any rate, consult freely on 
all matters in regard to China.

EMPIRE COASTLINES.
Mr. Bridgeman. First Lord of the Admiralty (Oswestry), 

asked by Commander Bellairs (Maidstone, U.) whether 
anv estimate had been formed of the respective coastlines 
of the British Empire, the United States and her posses­
sions. and the French, Italian, and Japanese Empires, 
said:—The respective coastlines, including dependencies 
and mandatory areas, are estimated to be, in statute nn*9*’ 
as follows:—British Empire, 81.077: United States. 54,910: 
France, 20,000: Italy, 9,060; Japan, 31,066.

SINGAPORE EXCAVATOR CONTRACTS.

Mr. R. A. Taylor (Lab., Lincoln) was informed by the 
Parliamentary Secretary to the Admiralty (Lieut.-Col. 
Headlam) that no materials, plant or equipment for the 
Singapore Naval Base had been ordered from, purchased in 
or made in Germany.

PERSONAL AND OFFICIAL.
Mr. Alfred Sze, formerly Chinese Minister in London and 

at present Minister in Washington, is again mentioned as- 
likely to be transferred to London with Dr. C. C. Mu to 
replace him at Washington. Mr. Sze was Minister here lor 
some time iu 1915 and onward. He graduated at Cornell. 
Univcrsitv, and speaks English with perfect fluency, but 
with an American accent. Dr. C. C. Wu. who is about -Io, 
is a sou of AVu Ting-fang, a prominent diplomatist under 
the old regime, who joined the revolutionists in 1911, ana 
later became Premier at Peking. Dr. AA u was educated 
in America and England, and was called to the Bar here.

I He was Foreign Minister in Sun Yat-sen’s Southern Govern- 
nvent in 1923. Last February, while at Singapore with 
other Chinese leaders, lie was fired at by a Communist 
Chinese, but escaped uninjured.

As recently announced, M. Albert Thomas, Dncctoi of 
tho International Labour Office, will visit the Dutch East 
Indies in the course of a tour in the Far East. It is now 

, to announced that Mr. Grimshaw, Chief of the Nat>ve
Labour ” section of that office, will also proceed to- 

T1I asked whether the United States had Insulinde, at the invitation of the DEI 
this matter, and what attitude they took Dec. 27 he will leave Europe foi t t] sLte,„ of- : There has been no Mr. Grimshaw will personally investigate the system o

Minister in Peking penal sanctions and other questions to be dealt Tilth by the 
of the United States International Labour Office in the near futuie.commumi-aws wivii y.- 01 i l ,«- ] Clifford Governor of the Straits Settlements-in that capital. This is, I think, the best channel through S.r Hugh Ch lord Goieinoi oi t . d b Lad

* 1 - to. wherever co-ordination is pos- and High Commissioner ioi•-uah. ’ 1 tpe
policv with that « left Rondon on Noi.JO

woou"(NeivcasUe^under-Lymc, Lab.) : Can', wc take it with ex-offimals 
certainty that there is the same consultation and co-opera- w hera.m. in connection with the 
tion with America that wo now understand there it "it L | , f.01n the docks later in the afternoon.7  ’’ - differentiation or preferen- | Lingfield, has

presented the Lingfield Fire Station to the local brigade 
in nnemorv of his son. It may be recalled that Mr 
Palmer, who is a partner in the firm of Rendle, 1 aimer 
and Tritton, consulting engineers, made a survey ol the 
Shanghai Harbour and of the Yangtsze A alley some years 
ago. His house, Crowhurst Place, is a centuries-old build­
ing, and one of the show places of this country.

The engagement is announced between M ilham Douglas, 
vounger son of the late William Drysdale, of Java, an 
‘Mrs. Drysdale, of 34, Polwarth Terrace, Edinburgh n d 
Winifred Doris, only child of the late Pavmaster-Com- 
mander E. St. George Alton, Royal Navy (Retd.), and Mrs. 
Alton, 18, Valley Road, Streatham, S.M .

The “London Gazette’’ of Nov. 30 contain* . 
announcement that the King has approved of 
Pierre Louis Ulysse Sudreau as Consul of France at bing- 
pore for the Straits Settlements, the Federated M■ • y 
States, Johore, Kedah, Perlis, Kelantan, Trengg- . 
Brunei, Sarawak and North Borneo.

I Dr. Brent, Bishop of Now York.  ------ 
I Philippines, was among those attending 
I connected -with the enthronement of 

•Lang as Archbishop of Canterbury, 
brought the American Church’s gif. 
bishop and Dady Davidson.

After 53 years in tho service, abroad — 
tho P. and O. Company, Mr. Frederick M hite- 
manager of the P. and 0. Branch Service to -
has elected to retire. Mr. White will bo succeeae y
Mr. H. B. G. Larkin, the former general manager o 
Australian Commonwealth Line. 
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The “ Gazette de Hollande ” states that the Siamese 
Minister to the Dutch Court, Prince Varnvaidja, who is 
also accredited to tho Court of St. James, will shortly 
resign on his appointment as delegate of 'Siam in the 
League of Nations, at Geneva.

The marriage has been arranged, and will shortly take 
place, between Captain John Francis Martin Whiteley, 
Royal Engineers, and Margaret Aline, youngest daughter 
of Mr. and Mrs. Frederick Anderson, of Standen Manor, 
Hungerford, Berkshire.

Miss E. M. Pye is to lecture on “ Impressions of the 
Women’s Movement in China,” before the China Society 
at the School of Oriental Studies, on Dec. 13, at 5 p.m. 
Dame Adelaide Anderson, D.B.E., is to preside.

An exequatur has been extended to Dr. W. Wozeka as 
Austrian Vice-Consul at Aledan, for tho Governments of 
Sumatra’s East Coast and Acheen and Dependencies and 
the Residency of Riouw and Dependencies.

'Phe christening of tho infant son of Mr. and the lion. 
Mrs. Walter Salo took place on Nov. 28 at Holy Trinity, 
Sloane-street. Tho Rev. C. Cheshire officiated, and the 

•child was named Charles Richard Walter.
The marriage arranged between Dr. F. L. Webster, of 

Miri, Sarawak, and Miss Betty Trcchmann, took place on 
Dec. 5 at Norton Church, Malton, Yorkshire.

Miss Laurence, of Hangchow, says the tl Daily Mail,” 
is claimed to bo the oldest missionary on active service. 
She is more than 80 years of age.

M. Paleologue, formerly French Ambassador in China, 
was received into the Academic Francaise on Nov. 29, in 
succession to M. Jonnart.

Rev. T. Caldwell, formerly engaged in missionary work 
in China, has been instituted vicar of Rockbeare by the 
Bishop of Exeter.

Prof. Dr. J. Percy Bruce lectured at the School of 
Oriental Studies on Dec. 5 on “ Liu Pang: One of China’s 
Rebels.”

I’he Hon. Richard Denman left London on Nov. 30 in 
the P. a ml O. liner J/orca for Singapore.

Lord and Lady Melchett have left 35, Lowndcs-square 
lor Melchet Court, Romsey. •

LEGAL.
HAYLEY MORR1SS APPEAL.

The Master of the Rolls and Lord Justice Lawrence 
:n the Court of Appeal on Dec. 3 dismissed an appeal bv 
Mr. Hayley Alorriss, of Pippingford Park, Nutley, from 
an order of Air. Justice Hill, who had dismissed an appeal 
from an order of the Registrar fixing permanent- mainten­
ance for Air. Alorriss’s former wife, Airs. Daphne Alorriss, 
and their three children, at £1,200.

Mr. H. Simmons, for Air. Alorriss, said that the objection 
was to tho amount of maintenance. The income in the 
main depended on two properties. From one of these, con- 
sisting of certain Chinese gold bonds, Air. Alorriss derived 
an income which the Registrar had assessed at £3,740 per 
annum. Tho real income, however, was only £2,890. From 
1 he other property, which was Pippingford, where Air. 
Alorriss carried on business as a pig breeder, there was a 
loss, but the Registrar had treated it as income-yielding 
security bringing in £575 per annum.

After hearing Air. Victor Russell on behalf of Airs. 
Alorriss, the Court dismissed the appeal, as stated.

The Master of the Rolls, giving judgment, said that 
there was no doubt that Air. Alorriss had been receiving 
£3,500 a year in interest on the Chinese bonds. Pipping­
ford had ‘been run at a loss, but it had a value of several 
thousands of pounds, and it might become a profit-earn­
ing security. Ho could not feel that the Registrar had 
done otherwise than fairly on the figures before him in 
making the order for £1,200 a year. Air. Alorriss would 
have to pay the arrears, which dated back to 1925.

births, marriages and deaths.
Minjmcm (4 Likes), 10/6. Thereafter V- Per Like.

BIRTHS,
Clanies*poss.—Nov. 29, to the wife of J. S. Clunies-Ross, of 

the Keeling Cocos Islands, son.
Jordan.— Dec. 1, at Bexhill-on-Sea, Cicely Anstis, wife of A. B. 

Jordan, M.C.S., of Tpoh, b\M.S.,, daughter.
MARRIAGE.

Braburn—Finch.—Nov. 30. at Abbots Langley, Henry L. K. 
(Jraburn, of Singapore, to Cecily Marion, elder daughter 
of the Rev. IL C. and Mrs. Finch, The Vicarage. Abbots 
La ngley.

DEATH.
Bateman.—Nov. 27. at Wandsworth common. Elizabeth Annie 

Bateman, in her 86th year.

OBITUARY.
MAJOR HENRY KESWICK.

Tho death, in a London nursing homo on Nov. 29, of 
Alajor Henry Keswick, at tho ago of 58, camo as a great 
shock to his many friends in tho City, many of whom 
wero quite unaware of his illness, having seen him only a 
week before, apparently in normal health and enjoying tho 
speeches at tho annual dinner of tho China Association, of 
which ho had long been a member.

It appears he became ill shortly afterwards. Removed 
to a nursing homo his condition became critical, and death 
supervened. Airs. Keswick, who had accompanied her hus­
band to London, and two of their three sons were present 
when Alajor Keswick passed away.

Alajor Keswick’s death removes one of the outstanding 
personalities of the county of Dumfries, and one who bore 
a lull share in its public life. Following a successful busi­
ness career in the East ho took up residence at Cowhill, and 
since then had played a prominent part in the affairs of 
the district. As a landowner he was the exponent of a 
progressive policy that has been attended with important 
results. In this, reports the 11 Dumfries and Galloway 
Courier and Herald,” and in other directions ho showed an 
originality and enterprise that wore characteristic of all his 
activities. His business ability was a great asset to the 
bodies with which he was connected, and its value was not 
lessened by the genial manner in which he preferred advice 
or endeavoured to solve any problem under discussion. His 
passing will be deeply mourned by all who were brought 
into contact with him, and especially in the district with 
which he had been so closely identified.

Major Keswick was the eldest son of the late Air. William 
Keswick, ALP., of Beechgrove, Annan, and of Eastwick 
Park, Leatherhead. Born in 1870, he received his early 
education at St. Ninian’s School. Moffat, and afterwards 
went to St. David’s, Reigate, thence to Eton and later to 
Trinity College, Cambridge, where ho took his Al.A. with 
first-class honours in Alodern Languages. Entering the firm 
of Jardine, Alatheson and Co., Ltd., of Hongkong, China 
and Japan, he was stationed for a time at New York, and 
in 1894 lie went to tho East, where he spent manv vears- 
From 1901 to 1903 he was in charge of the head’office of 
the company in Japan at Yokohama, and in 1904 lie was 
transferred to take charge of the firm’s Shanghai office. 
I’our years later he entered the head office at Hongkong as 
managing director of Jardine, Alatheson and Co., Ltd. 
M bile in the East, Alajor Keswick took a very active part 
in the work of public bodies and business corporations. 
Among the appointments he held from time to time mav be 
mentioned the following .-—Vice-chairman of the Chamber 
of Commerce of Yokohama, Chairman of Shanghai Cham­
ber of Commerce, Vice-chairman of the Hongkong Chamber 
of Commerce, Chairman of Directors of the Hongkong and 
Shanghai Banking Corporation, Hongkong and Whampao 
Dock Co., etc. In the course of his public work he became 
Chairman of the Alunicipal Council of Shanghai, and at 
Hongkong he was a member of the Legislative Council and 
also of tho Executive Council. Alajor Keswick was also for 
a time a director of the Bank of Persia, Ltd., and served 
on the London Committee of the Hongkong and Shanghai 
Banking Corporation, while he was the first chairman of 
the Eastern Section of the London Chamber of Commerce. 
It may be remembered that during the war a series of 
amalgamations of banking concerns took place, and the 
Government appointed a Committee to consider the matter 
and its possible effects on the business of the country. Tri­
bute was paid to Alajor Keswick’s business abilities and 
knowledge of banking in his being appointed to this im­
portant inquiry, and his. varied experience enabled him to 
bring to bear on tho subject a point of view and knowledge 
that proved decidedly useful.

From his college days Major Keswick was connected with 
military activities until after the war. He obtained a com­
mission in the 3rd (Militia) Battalion of the King’s Own 
Scottish Borderers on leaving college, but had to resign 
on going abroad. When the South African war broke out 
he was in Japan, and from there he rejoined his old regi- • 
ment, with which he served for a considerable part of the 
campaign. During his stay in Shanghai he held the com­
mand of the infantry battalion of the Shanghai Volunteer 
Corps. On the outbreak of the Great IVar he returned to 
the 3rd K.O.S.B., and was later made commanding officer 
of the 3rd Volunteer Battalion of the Borderers, a post 
which he held until its disbandment in 1919.

As a Member of Parliament Alajor Keswick followed his 
father as representative of the Epsom Division of Surrey in 
1912. He remained six years in the House of Commons, 
retiring in 1918. By his constituents he was held in the 
highest esteem, and it will be remembered that some time 
ago his services as member for Epsom were recognised at a 
public presentation. In 1922 Alajor Keswick stood as 
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MR. FRANK HEDGES BUTLER.

The death of Mr. Frank Hedges Butler, one of the 
pioneers of the motor-car and of aeronautics, and founder 
of the Royal Aero Club, occurred in London on Nov. 27. 
He was a director of Hedges and Butler^ wine merchants, 
whose cellars under Regent-street have been there at 
least since that thoroughfare was planned. Apart from 
his interests in motoring and aeronautics, Mr. Butler was 
a great lover of travelling. Among the countries he visited 
were China, Japan and Korea. Within five years he made 
three journeys round the world, and wrote extensively and

ARTICLES OF EXPORT, 
MANCHESTER GOODS.

The cloth turnover during tho week has not TCac?\e<}. 'S’ 
portant dimensions, but there has been a cons e™. 
increase in the volume of inquiry. Prices aT° „ethe? 
against buyers to an extent which is not :ai b. 
accounted for by the rise in the raw material, but 'o is 
tion of producers remains an unenviable one. rtnin 
very little change in the China position, and it > whefcher 
that fresh buying is of an unimportant character, _
for Shanghai or Hongkong. Java and Singapore In 
viding a mixed turnover, but the lots are usually dealers 
fact, it is complained that tho general rJv^sed to place 
abroad is to book only hundreds, whereas they u ]icyj of 
orders for two or three thousand pieces. 111 <Jent. 
course, prevents makers from becoming indepen

THE KANSU MASSACRE.
CHINA INLAND MISSION REPORTS.

Rev. Frank Houghton, Editorial Secretary of the China 
Inland Mission, writing in “ The Tinies ” on Dec. 5, 
states * -

The account given by Mr. W. Simpson of the Moslem 
rising in Kansu tallies on the whole with the accounts 
which are reaching us from stations of tho China Inland 
Mission, though estimates as to the number of those who 
have actually been massacred differ very considerably.

Afr AV. Belcher, who has been in China since 1888, writes 
from Eaiichow, in the north-west of the province, that the 
city was captured by the KuQininchun in June and retaken 
by the Moslem rebels on July 21. “ Both sides ruthlessly 
butchered and hacked people to death on the morning when 
the Maliomedans retook the city.” There followed a siege 
of more than two months’ duration, but Mr. Belcher finally 
accompanied a small group who, under the doubtful pro­
tection of a flag of truce, ventures through the firing zone, 
and helped to secure a promise that the city would be 
spared further bloodshed, and that the Moslem forces would 
be permitted to withdraw by one gate while the Kuomin- 
chun (Marshal Feng’s troops) entered by another.

Since the relief of Lanchow (Sept. 30) conditions have 
gradually improved, and it is remarkable that 13 mis­
sionaries of the C.T.M. have been able to remain at work 
all through the disturbances, while more than 20 others 
have recently re-entered the province. Order has so tar 
been restored that a missionary writing from Lancliow in 
a letter received this morning does not even refer to we 
rebellion. Tho fact that some of Marshal Feng s bes 
troops are Moslems, and that they appear to have remaine. 
loval, has .doubtless hastened the. collapse of the reyoIt, a 
tlie. Marshal himself is doing his utmost to organise le 
for the distressed areas.

at various times < 
the honour of beiir

■ was n Justice of the Peace and a 
pply. Major Keswick was also a 
Navigation Commission, and served | 
other public bodies. Ho had also ] 

i member of the Royal Company ol i 
nurd for Scotland). ’

One of tho reasons for Major Keswick’s retirement from i 
Parliament in 1918 was his desire to return to his home 
at Cowhill, and devote himself to developing the estate . 
and its agricultural possibilities on modern scientific lines 
He took up this task with great vigour and energy, am 
engimed an export stall', who, under his guidance, achieved 
remarkable results. A complete transformation was 
effected, and the small farms that previously existed gave 
place to an entirely now scheme. A herd of Ayrshire cows 
which have become known throughout the South ot ocot- 
land and beyond was established, and testimony to the 
excellent judgment exercised in their selection and breed­
ing was not long delayed. At local shows the animals have 
won many honours, and high distinctions have also been 
mained at the Highland and Royal Shows. At the London 
Dairy Show. Cowhill Ayrshires have also figured ill the 
prize-list. A feature of the development of tho estate 
was the establishment, of a cheese factory where every­
thing has been carried out on the most enlightened lines. 
In the same vicinity extensive piggeries were set up, and 
here also everything was adapted to obtain the best results 
under approved conditions. The farms on the estate were 
dealt- with in thorough manner, and brought up to date 
several of the steadings being practically rebuilt. Much 
fallow ground, which, owing to past neglect, had defied 
efforts for a return to remunerative cultivation, was le- 
claimed by land drainage, and now gives promise of ulti­
mately again becoming productive. In 9P‘tn,“ localities, 
where work of this nature did not. justify the outlay, 
afforestation was resorted to, many acres of land by this 
means having been turned to useful purpose. M itli these 
and other developments, and stock comprising flocks ol 
Suffolk and blackfaced sheep, a herd of Red loll 
and fifteen pairs of fine Clydesdales, it was not surpnsing 
that Cowhill came to be recognised as a place of unusual 
interest to agriculturists. The members of the Scottish 
Chamber of Agriculture, the Farmers Union, the students 
of tho West of Scotland Agricultural College, and others 
have benefited by visits to the. various farms. Kot onlv 
has the development, scheme improved the agricultural 
possibilities of tho estate, but it has also improved the 
lot of the inhabitants of the district. As far as he could, 
Major Keswick employed all men in the neighbourhood, 
and he provided a great deal of work when trade was 
slack and employment difficult to obtain.

\s was natural in a man who found interests in many 
spheres, Major Keswick was fond of sport and travel. He 
was a keen yachtsman, and while in the East he was 
commodore of the Yokohama Sailing Club, and later of the 
Koval Hongkong Yacht Club. After the war he acquired 

' the steam yacht Cutty Sark, and m her made a tour of the 
world, journeying eastwards by Suez and returning t io 
Panama Canal. Such a voyage had noVer been attempted 
before with a steam vessel of the size of the Cutty Sark, 
and it proved intensely interesting. He was very fond ol 
shooting and thoroughly enjoyed a day with the gun, while 
ho frequently provided facilities for field trials over the 
ground that lio leased. . . +__i_

In matters that affected the Holywood district he took 
an intimate interest, and gave close attention to tlio wel­
fare of the inhabitants, who have lost a warm friend and 
a generous benefactor. . . ,

Major and Mrs. Keswick (who is a daughter of the late 
Mr. William Johnston of Cowhill) recently celebrated then 
silver wedding, and occasion was taken by the resi < >
in the district and the people of Dumfries to show the 
high regard in which they held the laird of Coy ■ 
his wife. There were three sons of the marriage i • 
David Johnston Keswick, Mr. William Johnston Keswick 
(who is in Shanghai), and Mr. John Henry 1 <eS'V1C

The funeral took place privately at Golder s Grce . 
London, on Dec. 3. A short servi.ee was held in Holywood 
Churchyard at 2 p.m. on Dec. 4.

MRS. E. A. BATEMAN.

There are still a number of old friends in Hongkong, 
particularly among the Chinese, who will recall Mrs. 
Elizabeth Annie Bateman, and who will regret to hear 
that she has just passed away at the ripe age of 86. 
was the first headmistress of Belilios Public School, the 
splendid institution in Caine-road founded by the late Mr. 
E. R. Belilios, C.M.G., for the education of Chinese girls 
on Western lines. It was the first institution of its kind 
in the Colony, and from the start it attained success 
beyond the dreams of its founder. The writer recalls his 
first glimpse of demure Chinese maidenhood at a prize­
giving at the Belilios School twenty-eight years ago. The 
girls, mostly daughters of well-to-do Chinese merchants, 
arrived closely concealed in Chines© chairs, each guarded 
by an amah, and they left school in the same way. They 
were beautifully dressed, walked with mincing steps on 
embroidered stilted shoes and seldom raised their eyes 
from the ground. To Mrs. Bateman’s work in those early 
days many of her pupils, whose lives would otherwise have 
been wasted in the dull seclusion of their homes, now owe 
positions of responsibility in the modern China. Airs. 
Bateman died on Nov. 27 at 44, Crocker ton-road, Wands­
worth Common, and was interred at Dover, Nov. 30.

Unionist, candidate for Dumfriesshire, but was elected. 
Sin,... then he had done a great deal ol work on behalf of 
the Dumfriesshire Unionist Association, and since tho death 
of Sir Ribert Buchanan-Jardine had hold the office of pre­
sident. Ho was particularly active in the carrying through 
of the scheme that resulted in the new Headquarters in 
Dumfries being acquired and equipped.

(In numerous local bodies he gave valued sen ice. Hi 
had been a Countv Councillor for a good many years, anil 
would have again 'taken his seat lor the Holywood division 
in the now Council as he had been returned unopposed. 
He oho served on the board of directors of Hie< rielMon 
Royal Institution.
Commissioner of 

servi.ee
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PRODUCE MARKETS.
Coffee.—At auction fair supplies were offered, about one-half 

consisting of East African, which met a good demand, and full 
to dearer prices were realised. Other kinds, however, were 
slow of sale. . . .

Copra.—A quiet tone has prevailed in this market, but prices 
show no change.

Gingellyseed steady, but quiet. Chinese Nov.-Dec. £22 15s, 
Dec.-Jan. £22 15s.

Hemp.—Manila maintains a firm tone, and prices at the 
close are again dearer. J No. 2 Jan.-March quoted £38 10s, 
K £37 buyers. L No. 1 £36, L No. 2 £29, Al No. 1 £29 10s 
and No. 2 £27 c.i.f. The sales include .1 No. 2 Jan.-Afarch 
at £38 10s, K Dec.-Feb. £36 15s. Jan.-March £37, L No. 1 
Jan.-March £35 J5s to £36, II £36 15s to £37 and Streaky 
No. 3 Feb.-April £44 10s to £45 c.i.f.

Japan Isinglass.—No. 1 Kobe Strips 4s 6d. For shipment 
4s c.i.f. No. 2 on the spot 4s 3d. For shipment 3s 9d c.i.f. 
Yokohama No. 1 4s 3d. For shipment 3s 9d c.i.f.

Japan Peas.—On the spot 18s 6d. For shipment Oct.-Nov. 
18s 6d, Nov.-Dec. 18s 4Ad, Dec.-Jan. 18s 4«d, Jan.-Feb. and 
Feb.-March 18s 4^d c.i.f.

.Japan Wax.—On the spot 87s 6d. For shipment 83s c.i.f.
AIextiiol.—Kobayashi and/or Suzuki on the spot 20s (5 cases).

For shipment Oct.-Dec. 19s 3d and Jan.-Afarch 19s c.i.f.
Oils.—Japanese Peppermint.—Kobayashi and/or Suzuki on 

the spot 7s 6d sellers (5 cases). For shipment Oct.-Dec. 6s 6d 
and Jan.-March 6s 6d c.i.f. Coconut quiet. Cochin spot £60 
nominal. Dec.-Jan. £50 10s ordinary packages. Deodorised spot 
(in barrels) £46. Soya Bean steady. Oriental (bulk) Dec.-Jan. 
£33 10s. Deodorised (in barrel?) £40 10s. Extracted (naked) 
.£33. Hull : Crushed and Extracted £33. Deodorised £36 10s, 
naked, ex mill. Fish quiet. Japanese (f.a.q.) Dec.-Jan. 
£24 10s drums. Sardine : Dec.-Jan. £30 10s drums. Shark : 
Dec.-Jan. £28 10s drums London and/or North Continent. 
Wood dull and easier. Hankow spot £74. afloat £73 10s, 
Nov.-Dec. £72. Dec.-Jan. £72, Jan.-Feb. £72 10s c.i.f.

Rtcf. nominal. Rangoon No. 2 on the spot sellers at 16s. 
Burma No. 2 for shipment Jan.-Feb. 14s 4£d nominal c.i.f. 
U.K. and Continent shipping weights in singles. Burma No. 3 
Jan.-Feb. 14s 7Ad nominal in doubles c.i.f. Alexandria. Saigon 
No. 1 Round Grain Feb.-March 13s 3d nominal in singles c.i.f. 
U.K. and Continent. Siam Garden No. 1 January 16s 3d in 
singles. Special 17s and Super 17s 9d nominal c.i.f. U.K. or 
Continent. Straits quality Jan.-Feb. shipment in doubles 
14s 6d nominal c.i.f. Cuban main ports.

Spices.—Peppers.—The market is firm and dearer. Black 
Singapore on the spot Is 5^d. For shipment f.a.q. Aug.-Oct. 
Is 5£d c.i.f. delivered weight. Lampong on the spot Is 5d, for 
shipment Aug.-Oct. sold at Is 5gd to Is 5£d, Oct.-Dec. Is 4d 
to Is 4£d and Jan.-March Is 3d c.i.f. delivered weight. Fair 
Tellicherry spot Is 6£-d, Jan.-Afarch 129s c.i.f. Aleppy spot 
Is 6jd, Jan.-March 128s c.i.f. White Afuntok on the spot 2s. 
For shipment Aug.-Oct. sold at Is 11-jd, Oct.-Dec. Is 10^d to 
Is lOd to Is lOJd and Jan.-March Is lOd to Is 9-Jd to Is 9Jd 
c.i.f. delivered weight. Cloves.—Zanzibar firmly held. On 
spot sellers at Is 4£d. For shipment Oct.-Dec., also Dec.-Feb. 
Is 4jd value c.i.f.

Sugar.—British Refined : There has been a moderate trade 
passing in this market at steady rates. Imported kinds are 
slow and unchanged. White Java : Nov.-Dec. shipment 12s 1-Jd 
and May-Juno (1929) 12s 6d c.i.f Europe. White Java : For 
shipment Dec.-March 12s 3d. July-Sept. 12s 4|d, Oct.-Dec. 
12s 6d and Jan.-Afarch (1930) 12s 7£d c.i.f. Calcutta.

Tapioca steady. Singapore : Flake on the spot fair 23s. To 
Franco : Nov.-Dec. sellers at 21s 3d c.i.f. Seed on the spot 
20s 6d. For shipment Nov.-Dec. 17s 9d c.i.f. Java Flake : 
Fino on the spot 26s 6d and December shipment 25s c.i.f.

AIetals.—Copper.—Official quotations : Standard Cash 
£68 13s 9d to £68 15s. three months, £68 18s 9d 
to £69. Settlement price £68 12s 6d. Electrolytic 
£74 15s to £75 5s. Wire Bars £75 5s. Best Selected £73 to 
£74 5s. Strong Shoots £98. Spelter.—Official quotations : For 
shipment the current month £26 Is 3d and third following 
month £26 6s 3d. Settlement price £26

Zinc Sheets dearer. English quoted at £34 to £34 10s ex 
works. Lead.—Official quotations : For shipment tho current 
month £21 12s 6d and third following month £21 18s 9d. 
Settlement price £21 12s 6d. Aluminium.—Ingots and bars 
for homo delivery unchanged at £95 per ton. Antimony dull. 
English regulus £59 10s to £60 and foreign- spot £39 10s to 
£40 per ton ex warehouse. Wolfram.—Chinceo quoted 18s 3d 
to 18s 6d per unit c.i.f. Nickel unchanged at £170 to £175 
per ton. Platinum.—Refined in merchant quantities obtainable 
at £15 to £15 10s per oz. Quicksilver quoted £23 10s to £24 
per flask ex warehouse. Tin.—Official quotations : Standard 
cash £239 to £239 5s, three months £237 5s to £237 10s. 
Settlement price £239.

With reference to tho Report of the Dutch Second 
Chamber on the Bill providing for an increase of the Public 
Works Estimates for 1928 (participation in the share 
capital of the K.L.M.), the Minister, Dr. van do Vegte, 
states that negotiations have been proceeding with, the 
K.L.Af. for a dozen mail return flights to the Dutch East 
Indies. Ono of these flights has already taken place, and 
a second will soon follow. The other will be made in tho 
course of 1929, and if necessary in 1930.

CHINA’S TARIFFJ 
POSITION OF JAPAN.

The probability that Chinese tariff autonomy will come 
into operation at the beginning of February next year is 
naturally one of tho most prominent topics of discussion 
among Lancashire cotton goods merchants, and, according 
to the “ Manchester Guardian,” developments are being 
watched very closely. There have been so many rumours 
during the last few months as to the date at which the new 
tariff will be applied that some traders are still inclined to 
be rather sceptical about the latest reports. The majority, 
however, are making such readjustments in their policies 
as will be necessary if the new tariff applies to arrivals on 
and alter Feb. 1, and, though there is not much effective 
demand from China just now, instances have been men­
tioned in which buyers have been prepared to offer slightly 
higher prices for goods for prompt shipment, or have placed 
contracts for prompt shipment instead of for the later ship­
ments which they had previously mentioned. There are 
still hopes that success will attend the efforts which are 
being made to secure that the date of the bill of lading, 
rather than the date of arrival, shall determine whether 
the new tariff will apply to any particular shipment, though 
it is realised that this change would be contrary to the 
usual practice.

The idea appears to be held in some quarters that the 
Nationalist Government, in fixing the date of the tariff’s 
application in such a way as to give Japan a decided advan­
tage over more distant exporting countries, is hoping to 
persuade Japan into agreement with the tariff proposals. 
This, of course, is mere surmise, and the latest reports 
from Nanking seem to suggest that the introduction of the 
tariff may actually be delayed for want of an agreement­
bet ween China and Japan.

ELSIE MACKAY FUND.
£521,101 FOR THE TREASURY.

The Chancellor of the Exchequer has made the foilowing 
announcement: —

On July 3 last the Chancellor of the Exchequer an­
nounced in the House of Commons that, in memory of 
the Hon. Elsie Alackay, Lord and Lady Inchcape and their 
children desired to place in trust for the nation the residue 
of her estate, after paying Estate Duty.

“ On Oct. I last the sum of £500,000 was paid to the 
Chancellor of the Exchequer and in November an additional 
sum of £21,101 13s. del., being the balance of the estate, 
after payment of estate duty, was paid to him, making a 
total of £521,101 13s. 4d. This sum of £521,101 13s. -Id. 
is to accumulate for a period of approximately fifty years 
and then to be applied in reduction of the national debt.

•‘The necessary arrangements have now been made to 
give effect to the wishes of the donors, and the sum of 
£521,101 13s. 4d. has been placed in the hands of the 
trustees of a Trust to be called the ‘ Elsie Mackay Fund.’ 
The Chancellor of the Exchequer, the Governor of the Bank 
of England, and the Comptroller-General of the National 
Debt Office, all for the time being, are appointed managing 
trustees, and the Treasury Solicitor, custodian trustee.”

Tho Hon. Elsie Alackay, the third daughter of Viscount 
Inchcape, and Captain AV. G. R. Hinchliffe were lost on 
an attempted flight across the Atlantic, which began on 
March 14 at Cranwell Aerodrome, Lincolnshire. From his 
own property Lord Inchcape’ handed over to the Public 
Trustees £10.000 for the benefit of the widow and children 
of Captain Hinchliffe.

DR. LORD, OF CHINA.
In continuation of correspondence about the much mar­

ried in “Tho Times,” Air. E. W. Wheatley writes: —
Dr. Lord was for many years the American Consul at 

Ningpo. He was a brilliant linguist and was an active sup­
porter of the American Baptist Mission. He married six 
times and died in the early eighties, for with his sixth wife 
he was stricken down with cholera and he survived her bv 
exactly due hour. Two of his wives were buried in the 
United States and four at Ningpo. Two of his children also 
died at Ningpo, so that will account for the six tombstones.

The British Museum has added to its treasures an 
important collection of Japanese paintings, prints and 
lacquer, bequeathed by the late Mr. James Orange, who 
was for many years a resident of Hongkong and member 
of the firm of Leigh and Orange. The collection is the 
work of Zeshin, one of the last of tho great Japanese 
artists. Ho died in 1891.

Chung Yi Aliao, the Chinese law student who was sen­
tenced to death for the murder of his bride in the Lake 
District, was hanged on Dec. 6, the Home Secretary 
having refused a reprieve.
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the league and china.
\t the late Assemble of the League at Geneva it was 

decided in agreement'with the Chinese Delegation, that 
the Depute Seeretarv-General of the League, M. Avenol, 
diould proceed to China for the purpose of conferring 
with the Nanking authorities in regard to various ques­
tions interesting the League of Nations. M. Avenol starts 
on his journey on Dec. 14.

This visit was. moreover, regarded as specially desirable 
in view of the failure of China to seek re-election on the 
League Council.

GREAT BRITAIN AND JAPAN.
The December number of the “ National Review ” con­

tain- as usual some very vigorous comments on the events 
of the d iv A particularly interesting item of the editor s 
■■ Episodes’of the Month ” deals with the diplomatic situa­
tion in the Pacific, and urges the continued importance ol 
friendlv relations with Japan. Tho editor writes: —

In'view of tho detriment to both nations of the aban­
donment of our former alliance, it is reasonable to hope 
that every practical step may be taken by the statesmen on 
both sides to retrieve our blunder in 1921, and to restore 
the closest possible understanding. An entente can bo as 
effective for defensive purposes as any alliance. In certain 
contingencies Japan and Great Britain might find them­
selves menaced from tho same quarter, e.g., Bolshevist 
Russia.”

SINO-ITALIAN PACT.
COMMERCIAL RELATIONS.

GIFTS FOR THE ZOO.
TEMPLE VIPERS FROM PENANG.

Mr. Walter Goodfellow, the naturalist, has returned from 
a collecting expedition to the Far East, on behalf of Mr. 
Spedan Lewis, who has presented a number of the animals 
collected to the Zoological Society.

Of special interest are a pair of turquoise blue and yellow 
temple vipers from Penang. In tho snake temple at Penang 
hundreds of these reptiles are fed by tho priests, and cover 
the altar, where the natives offer up gifts and prayers. As 
no case has been recorded of these serpents inflicting bites 
upon their worshippers, it may be assumed that they are 
either doped or have had their fangs removed.

A Chinese starling included in the collection converses 
in Chinese. It will probably not bo long before the new­
comer makes irrelevant observations in English. A speci­
men of a mynah, which was recently living in the Zoo and 
had previous to his arrival at Regent’s Park been in the 
possession of an undergraduate at Oxford, changed its 
accent within a month from “ Oxford ” to cockney, faith­
fully impersonating the voice of his new keeper.

FIN-TAILED LIZARDS.

Among tho birds acquired is a very fine Malay fishing 
owl. Tho gift included four civets, a flying squirrel, and 
a leopard cat. .Mr. Goodfellow also brought home a valuable 
collection of reptiles presented by Mr. St. Alban Smith, 
including several species new to the collection. Among 
these are three fin-tailed lizards from the island of 
Amboina, which, although only about 2 ft. in length, recall 
prehistoric monsters or tho dragons of fable. llicy are 
wrinkled and knobbed creatures, with a horn on tho top 
of the head, a long dorsal crest of spines, and, in tho case 
of the males, a great curved crest rising vertically along
tho tail. .

Along with these is a pig-tailed monkey. He is a mas­
sive creature, as large and powerful as a well-developed 
baboon, and is of the type used for gathering coconuts. 
Only occasionally does one of the large specimens of these 
Asiatic monkeys find himself in captivity, because of his 
domestic usefulness. After the large canine teeth have 
been drawn, the monkeys are taught to climb up the trees 
and throw down the coconuts. Apparently the animals 
enjoy this, and regard it as a sport. But the Zoo’s new 
arrival has probably never worked, for he possesses his two 
pairs of magnificent caninc teeth intact, though lie is b-Y 
no means as ferocious as he looks.

Publication in Romo on Dec. 3 of the text of the pre­
liminary treaty of commerce between Italy and China 
-hows that in Article 1 the contracting parties agree that 
all questions of Customs and tariffs shall bo regulated 
exclusively in accordance with the legislation of the respec­
tive countries. It is agreed that either party enjoys in 
ihe territory of the other treatment in Customs or similar 
matters equal to that accorded to other countries.

\rticlo 2 agrees that nationals of either country shall 
be subject to the laws and jurisdiction of the other 
countrv’s courts, in which they shall bo unhampered in 
defending their rights.

In Article 3 the parties pledge themselves to commence 
as soon as possible negotiations for the conclusion of a 
commerce and navigation treaty on tho basis of absolute 
parity in trade relations and mutual respect of the others 
sovereignty. .

The preliminary treaty will become effective as soon as 
the contracting parties mutually notify ratification.

FRANCE AND NANKING.
TREATY NEGOTIATIONS BEGUN.

The “ Petit Parisian ” states that negotiations began 
on Nov. 30 between the French Minister at Peking, M. 
Martel, and Mr. Wang, for the revision of the Franco- 
Chinese treaties.

The first point that is being discussed is the autonomy 
of the Chinese. Custom-, after which special questions con- 
ccrniug Judo-China will be taken up. It is expected that 
a demand for the abolition of extraterritorial rights wn 
subsequently lie made by the Chinese. M. Martel is 
reported to have .stated that France 'would do what she 
could to help the Nanking Government to consolidate itself 
ami that the moment had come to effect tho indispensable 
modifications of the treaties, as indicated by the Wash­
ington Conference.

The London and Provincial Pekinese Club loses no 
opportunity of furthering the interests of ihe most popular 
of the toys. The autumn open show took place on Nov. <10 
in St. Marylebone Hall, Marylebone, and bad an entry 
that might be expected for one of a championship status.

A SONG OF NANKING.
Sing a song of Nanking,

Busy with the eye-
Wash for all the people,

Eager to espy
Something for the millions

The Government has spent,
Wondering where the dickens

All the dollars went.
The Ministry of Finance

Is wangling the money,
The banker and the merchant

Think it very funny,
The less there is of fighting

The more the army grows
The more there are of soldiers

The greater are the -woes.

The more there are of programmes,
For righting every wrong,

The less the cause for gladness,
Or bursting into song.

The increase of committees,
Growing every day,

The decrease of results until
They wholly fade away.

See the little students,
In their Oxford bags,

And the wisdom of the ages
On every tongue that wags,

“ Scrap unequal Treaties,”
Is the burden of their song,

“ (Moral rights are out of date.
“ We are never wrong.”

Sing a song of common sense,
Why, oh Nanking, why,

Don’t you see that you must walk
Ere you hope to fly?

Start at the beginning,
One thing at a time,

Make certain that the rope is fast, 
Ere you start to climb.

—North Chinn Herald (Nov. 10).



Dec. 6, 1928] Ube Gbfna JSxptess and {Telegraph. 845

THE LATE SIR GEORGE S. MURRAY.
A TRIBUTE.

In “ British Malaya ” for November ilio initials 
“ E. W. B.” do not conceal tho identity of tho writer of 
a touching tribute to the memory of the late Sir George b. 
Murray, whose death on Oct. 30 last- was recorded in these 
•columns at the time. Sir Ernest M . Birch know the late 
Sir George S. .Murray from childhood in Ceylon. Iwenty 
years later they were together in Singapore, one in the 
.Mercantile Bank and the other in tho Civil Service. There 
Murray’s assistance in matters financial was so greatly 

■appreciated by Sir John Anderson, the then Governor, 
that ho was recommended for and received tho honour of 
Knighthood—an honour as well deserved as it was well 
acclaimed by the public.

Of Sir George S. Murray’s life at homo Sir Ernest 
writes:

11 'When he retired he became interested in racing. His 
Liter interests were centred in tho Barrctstown Castle 
stud, in the management of which his charming daughter 
was his right hand.

11 In 1913 he took tho shootings of Delnabo, in Banffshire, 
in order to give his second son, Eric, a good time, after 
leaving Harrow and Sandhurst and before ho joined the 
19th Hussars. A very cheery party was gathered together 
in that hospitable house in the North—a time which no 
one of us who was there is likely to forget.

“ Soon after the war began, he and I, in his car, toured 
Northamptonshire on a recruiting expedition, armed with 
a letter from the War Office. It was a pleasant tour with 
much hard work and many incidents, until one evening, 
just (before dinner, the fateful telegram came to tell him 
that Eric had been killed in action. Ho hurried back 
homo that night to Cleveland House.

“ I shall always believe that it was from that time that 
fiis health began to fail. Of late years ho struggled 
Tn avclv and without murmur against ill-health.

“ His elder son, Dick, served throughout the war in the 
Royal Engineers, and it was his father’s proud knowledge 
that both sons did their duty. . . .

“ A list of his many kindnesses would fill a book—his con­
versation was cheerful and reminiscent. Ho made friends 
without effort, and to his old friends ho was always the 
•same. The world is poorer by one good and lovable man.

“ May 1 add a few words about Lady Murray, to whom 
all her' friends offer their deep sympathy. I remember 
i ho general pleasure that was felt when Georg© Murray 
-announced his engagement to tho youthful lady champion 
of lawn tennis. A girl who did everything well that she 
attempted to do; a woman unspoiled by good fortune; a 
helpmate for forty years to the friend wo have lost.”

FRENCH COLONIAL POLICY. 
THE JAVA MODEL.

The Colonial Estimates were discussed in tho French 
‘Chamber on Dec. 3, the report of M. Archimbaud afford­
ing a background for the debate.

Mr. Archimbaud proposes the floating of a large develop­
ment loan, and suggests that the Colonies should be given 

.a more generous share in the deliveries in kind under 
the Dawes Plan for the purpose of developing their public 
works. The report also points out that, having regard 
to the improvement in the French finances, the Govern­
ment might increase the subsidies for productive develop*

The principal criticism came from tho Socialists, who 
advocated a return to the policy of assimilation as opposed 
to the more generally accepted policy of association, the 
model for which is tho Dutch administration of Java. M. 
Nouelle (Socialist) declared that association was only a 

■camouflage for subjection. He criticised the system of 
military recruiting at present in force in the Colonies, 

■ declaring that of the 200,000 soldiers raised there at least 
half were enrolled for other purposes than their defence.

Similar attacks on France’s Colonial policy were made by 
•Communist speakers.

MARRIED SCHOOLBOY.
A schoolmaster in an elementary school has no right 

to dismiss a hoy from tho school on the ground that n 
has married without permission of the schoolmaster . 1 
is a decision just arrived at by the Government of the 
Dutch East Indies. , , . . , , •

The schoolmaster had decided the boy had ’°st.h’s s®"s\ 
and was not a suitable associate f°r the other ^>s. A 

•Government inquiry, however, reversed the dec sion,so 
that in future it is possible a schoo master « 11 te11 .1 
pupil to run home to his wife instead ol the usual instrut, 
•tion to run home to his mother.

COMPANY MEETING.
PAHANG CONSOLIDATED.

SUBSTANTIAL CASH RESERVE IN HAND.

The twenty-second ordinary general meeting of the Pahang 
Consolidated Co., Ltd., was held on Dec. 4, at Winchester 
House, Old Broad-street, E.C., Mr. II. Frisby (the chairman and 
managing director) presiding.

Tho Secretary (Mr. Arthur Giffard) having read the notice 
convening the meeting and the auditors’ report,

The Chairman, in the course of his speech, said: You will 
see that we have made a profit on the year’s working of 
£105,000, which is dieappointing considering that we have pro­
duced 2,464 tons of tin; but when you remember that we 
obtained £34 per ton less this year for our tin Than we did 
last year, you will see that it makes a difference of £80,000 in 
our profits, so that with tin it was last year the £105,000 
would have been £185,000. Our output continues—with the 
exception of 1926-27—at about 2,500 tons per annum, which 
is a very large output, and, I think, with the exception of 
Bolivian Mines, is Ohe largest tin output in the world from a 
•low-grade proposition.

Adding the amount brought forward and deducting expendi­
ture in London, allowance for additional fees and the bonus to 
the staff, we arrive at £144,000. We propose to write £20,000 
to the reserve fund and £20.000 to rubber planting, and to pay 
the 3 A- per cent, preference dividend, 15 per cent, on the ordin­
ary, and the extra 8 per cent, to which the preference shares 
are entitled, leaving us with £31,802 to carry forward, or about 
£2,000 less than last year.

MINING.

Turning to the balance-sheet, our reserve for taxation was 
considered by the auditors to be more than we should want 
under the one-year system of payment of income-tax. so we 
have written £25,000 of That to reserve, bringing it up. after 
paying £60.000 for our machinery, io a total off. £84.000. On 
the credit side, our Kuala Reman shares still stand at cost. 
Unfortunately, they have fallen now to 2s. 6d. They still show 
us a profit, 'but I very much doubt if we could sell them. On 
the Nada Rubber Plantation we have spent £66.000. but I 
think nearly £25,000 of that was the result of the disaster we 
met with last year owing to the floods. Our cash position is 
still very strong, and after we have paid the dividends we shall 
still have a very substantial cash reserve.

During the year we have, on Willinks east lode, extended 
the 700 ft. level about 277 ft., the 800 ft. level about 690 ft., 
and the 900 ft. level about 820 ft., and that has all been driven 
in high-grade ore. On the 1,000 ft. level we have done prac­
tically no work, because we are afraid of tapping too much 
water, and as our pumps were at full capacity, pumping 1.200 
gallons per minute, we had to stop work there. One of the 
new engines is already at work, and is pumping the water 
from Willinks Mine on' a three-quarter load. T anticipate that, 
in the near future, we shall do a great deal faster development 
work on these lodes.

Dealing with the question of ore reserves, the Chairman said : 
As far as I can see—this is only my individual opinion—we have 
never been in a more satisfactory state for finding more than 
we are now—not during the whole existence of the company. 
(Applause.)

RUBBER.

I now come to a much more difficult subject—-Rubber. It 
is difficult to give you an opinion about what is going to happen 
with regard to that commodity. AU we know is that the Govern­
ment smashed the restriction scheme, and they practically 
smashed most of the rubber companies. Whether the industry 
will got on its feet by the demand overtaking supply is a 
problem I cannot answer, and I do not believe anybody can. 
The Americans, as you probably know, have a “pool” which 
buys for the whole of America. They are the buyers, we are 
the indiscriminate sellers, and as long as that condition of 
things remains, they will have the power to control the price 
of the article which they buy. So that- as far as our rubber 
is concerned, we have stopped all development- on the Nada 
Plantation, and we are going to confine ourselves entirely io 
upkeeping the 1.500 or 1.600 acres that we have planted. As 
far as Kuala Reman is concerned, in Which we own a seven­
eighths interest, I .think it will hold its own. I do not. say 
it will make much profit, but I think that, with rubber even 
at the present price, it will pay its way. I am afraid ii will 
be some years before we get a dividend from it. The Chair­
man concluded by moving the adoption of the report and 
accounts. _

Mr. II. E. Cobb seconded the resolution, which was canned 
unanimously, and the following dividends were approved: 15 
per cent, on the ordinary shares, making 20 per cent, for the 
Year; and tho half-year’s dividend of 3£ per cent, on the 
preference shares, together with an extra 8 per cent., making 
15 per cent, for the year.

The retiring directors (Mr. J. J. Brown and Mr. Henry 
Frisby) were re-elected. and MessrsHays, Akers and Hays 
having been reappointed auditors, a vote of thanks to the 
chairman and directors, as well as to the staff in the East, 
concluded the proceedings.
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RUBBER MATTERS.
BRITISH MALAYAN EXPORTS.

Official cablegram from Singapore io the Malay States 
Information Agency states rubber exported from British 
Malava in November totalled 68,072 tons. The amount of
rubber imported was 10,136 tons, of which 7,731 tons were
declared a wet rubber. Comparative statistics are: —

1927 1928
Gross Foreign Gross Foreign

Exports Imports Exports Imports
January ......Tons 54,946 14,995 27,731 16,618
February ............. 27,528 11.697 28.813 12,911
March ..... ............ 41,346 .17,462 27,813 10,508
April ...... ............. 29,041 13,069 20.029 9.335
May ........ .............. 31,393 15,491 26,403 10,350
Juno ........ .............. 32,607 14,706 22,930 16,168
July ....... .............. 23,947 12,697 30,405 13,383
August ............. 30,371 17.105 35.593 15,114
September .......... 29,835 12,095 29.700 11,239
October .............. 29.846 15,801 24.441 12,693
November ............. 28,277 19.860 63,072 10,435

339.137 164,978 341.930 138.665
The figures represent totals compiled from declarations received 

up to the last day of the month for export from and import to 
all ports of British Malaya, and not necessarily the actual quan­
tity shipped or landed during that month.

Destination of Shipments.

24.441 68,072

Oct. N o v.
United Kingdom ......... 13.745
u.s.a. ..:................... ....... 17.905 44.905

.......  1.747 4.902
Bullish Possessions ........ 283 1,331
Japan .. ....................... .......  2.771 3,131
Other Foreign Counties ......  51 58

DUTCH EXPORTS.
The Dutch East Indies Rubber Trade Association figures 

for October show gross exports 23,184 tons, whereof 13,028 
tons estate rubber and 10,156 tons wet native rubber. 
Making the usual allowance for moisture and dirt in the 
wet native rubber net exports are: Estate rubber, 13,028 
tons (Sept., 11,623 tons); native rubber (dry), 6,771 tons 
(Sept., 6,732 tons); total, 19,799 tons (IS,355 tons).

Total shipments for 10 months compare with those last 
year as follows: Estate rubber, 116,434 tons this year 
against 110,500 last year; native rubber (dry), 69,716 
tons, against 75,519; total 186,a.50 tons, against 186,019.

These figures do not yet give any proper indication of 
what is likely to happen with the Dutch native rubber. 
If one separates the figures for the months July to October 
we find that in those four months of 1927 the total ship­
ments of native rubber (dry) amounted to 31,167 tons, 
while this year they amount to 29,349 tons.

RUBBER ECONOMICS.
Mr. J. S. M. Rennie, in a letter to the Press, states: — 

The Government have refused to consider a reduction 
an postage rates because same would involve a loss in 
Government revenue of £5,000,000. He proceeds: I wonder 
if these same authorities responsible for the government 
of Great Britain and its Crown Colonies and Protected 
States have given the like consideration to the avoidable 
financial loss which is now being incurred arising from the 
decision last February to render inoperative as from 

. Nov. 1 the export of rubber restriction legislation which 
had lieen in force since November, 1922.

As concisely as possible then: Rubber plantation com­
panies domiciled in the United Kingdom own about 
2,000,000 acres of the 4$ million acres in being. The aver­
age cost of production with restriction in force was about 
9’d. per pound, and the total output under restriction 
was, say, 250,000 tons, and the resultant annual profit to 
shareholders in United Kingdom companies was thus about 
£14,000,000 if the pivotal price had been reduced to 
Is. 3d. per pound/

The total output of the same companies with restriction 
abolished is, and will be, 330,000 tons, and is selling at 
8Ad., so that any profit to the industry as a whole is 
absolutely out of the question for 1928, and possibly 1929. 
It is, therefore, perhaps reasonable to state that the 
Government by its own act lias deliberately* surrendered 
something about £5,000,000 per annum in income-tax and 
super-tax, let alone the loss, in duty revenue in Malaya, 
which has already been reduced from 3 to 1 per cent, 
per pound.

A MINCINQ LANE VIEW. 
Commenting on the heavy decline in tho total of London 

stocks of raw rubber, Messrs. Faulkner and Winsor write 
that one might indeed say that in its hour of failure, re­
striction has at last succeeded. Nevertheless, it must bo 
admitted by even the most ardent of opponents of the re­
striction principle that events have shown that, by a more

diplomatic and patient handling of tho situation, the 
authorities would have been offered a better opportunity of 
getting out of their dilemma than the one they seized.

The fact that U.K. stocks can be reduced below 17,000 
tons, in face of constant buying lor immediate delivery and 
shipment without t he market exhibiting signs of a technical 
squeeze, indicates that, so long as speculative interest in 
forward positions did not force dealers and jobbers to carry 
dead weights of the commodity for hedging purposes, there 
is no necessity for maintaining heavy stocks in the central 
market.

a dutch view.
Mr. L. Victor V. Egdom, of Antwerp, in a letter to the 

Press, states that rubber on an average costs more than 
8d. to produce, and with the motor trade prosperous the 
sale price of about 8d. per pound is unfair to rubber cul­
tivators. .In nearly all industries there is a certain amount 
of overproduction, and without protecting bodies prices 
of most articles would slump and upset the economic laws, 
as profitable prices allow everyone to live.

Low prices attract buyers, and that this is the best way 
to increase tho use of an article, but we must draw limits. 
A price of Is. 6d. per pound is not excessive, having re­
gard to its quality and wear, compared with other articles, 
and tho price of reclaimed rubber. It is no argument to 
assume that rubber at 8d. or in any case very low can be 
profitably used to make roads, carpets, paper, etc., and 
if the price was more remunerative to the producer that 
such uses would fall away.

Tho increase in tho world’s consumption is chiefly due to 
the expansion of the motor industry, which will not 
decrease if rubber is sold at Is. 6d. a pound, or at least 
that would not be the cause of such decrease. As regards 
rubber flooring, roads, etc., when time has proved its wear­
ing power, cleanliness and other merits more of the pure 
material will go towards its making, even if the price 
should come a bit dearer than the article it replaces, 
although in many cases rubber at a much higher price 
than ruling at present can hold its own.

The survival of the fittest policy is only to be recom­
mended when all else has failed. For as it stands the latest 
consumption of rubber figures are very bright, and a stand 
together of producers will soon be more beneficial than a 
rush to kill the weak. All rubber that can be produced will 
soon be required. Tho industry at this transient stage 
between lifting of restriction and the absorption of the 
surplus stocks which remain on the estates would be best 
served by a syndicate or agency, to which control is handed 
over of only the unsold surplus stocks, to be marketed 
without publishing particulars. It would act as a buffer 
until regular supply and demand take their course.

THE TRANSFER OF STOCKS.
Although London stocks have now been reduced to the 

equivalent of approximately ten days’ requirements, at the 
present rate of world consumption, the shadow of an early 
addition to available supplies overclouds other factors. No 
oiiq is inclined to enter into commitments until the transfer 
of the stocks in producing areas to consuming centres has 
reached a more advanced stage, and a clearer view of the 
actual situation is obtainable. The one satisfactory point 
is that substantial headway is being made towards tho one 
real and lasting solution of the situation—that is, increased 
consumption.

RUBBER FAIR—EXHIBITION OF RUBBER 
MANUFACTURES.

The Rubber Fair, organised by Mr. H. Groville Mont­
gomery, and strongly supported by. the Rubber Growers’ 
Association, was, on the 4 th instant, opened by Princes* 
Louise, Duchess of Argyll, at the Royal Horticultural Hall. 
Westminster. Yesterday tho Lord Mayor, accompanied 
by the Lady Mayoress and the Sheriffs, paid a visit to the 
exhibition, which remains open till December 8.

Tho exhibits include rubber-upholstered armchairs, bowls 
and vases, shaving brushes, a soap-holder which sticks io 
tho side of the bath by suction, and artificial flowers. A 
block taken from the stretch of rubber road paving in 
New Bridge-street which has during the past two years 
had 32,000,000 tons of traffic pass over it, is exhibited 
side by side with a new one so that comparison can bo 
made. Many other exhibits present an interesting show.

Princess Louise was at the opening presented with a 
bouquet of pink roses, all made of rubber, by Mrs. McGarvie 
Munn, the inventor of rubber flowers, and was welcomed 
bv Sir Stanley Bois and Mr. W. Duncan and officials. 
Sir Stanley explained the objects of the Fair succinctly, 
and asked Her Royal Highness to declare the Fair open, 
which she did, adding her pleasure at being present on 
the occasion. .

H.R.H., accompanied bv Sir Stanley Bois, Mr. ’
Chairman of the .R.G.A., Mr. F. Smith, Secretary, R-^ A ’ 
etc., then toured the Exhibition, exhibiting her interes 
in the variety of rubber goods on view.
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MONETARY and commercial

Chinese Issues.

German Issue

Bonds 

1908-1909 Y.460,113,550 88} to 89

Loan

(fully pd.)
Banking

5/—
51-

10

Stk.

.Deb100 10

£1

5,000,000
6,000,000

£1
£1

Government 
Government 
Government 
Government 
Government

£1,000,000 
3,000,000 
2,000,000 
3,000,000

6,000,000
6,000,000

1,485,733
6,913,352
5,155,000
4,200,000

25
26

of 
of 
of 
of 
of

1,485,733
6,913,352
5,155,000
4,200,000

8* to 91
3 to 5 

8/9 to 9/9 
85 to 87

Stk.
Stk.
Stk.

9d
£1

£5 
10 .

S125

8% Loan 1933-63
5% Loan 1933-62

10 
Stk. 

. Stk.
10 

Stk.

1041 to 104.V
102 to 1021 '

4}% Loan

7% Loan
6% Loan

5/-
51-

2110 to 24/6 
26/11 to 27/1 

3fcto3]i 
75/7 to 75/8 .

96 to 97
i to t 

8/1 to 8/2 
86 to 91 
2J to 24 

17/3 to 17/9
IS tolft 

10/9 to 20/3 
17'3 to 17.9 
13 0 to 11/0

U to 1* 15/0 to 15/9 
25'9 to 20'3 
10/9 to 11/3

C/0 to 7/0 
44 to 40

4 to i

10/- 
Stk.

1
51-

5/- 
2/- 
U- II-

5/-
1

 1905
 1907
 1922
 1924

94

5
Stk.
Stk.

.Stk.
Stk.

Corporation
(£12 i pd 

.. (£12i pd
(fully pd

7 to S 
OS*- to 99 

50/1 to 56/2 
101 to 103 
100 to 1001 
5tf to 5i 
91 to 10 

25;3 to 25/9
251 to 251 

252 to 255
OS to 09xd 
11 to 15 
99 to 100 

4/2 to 4/4 
64 to 66 

561 to 57 
81 to S3 

49/11 to 50/1 
11/1 to 11/2 
31/0 to 35/1

954 to 96

£670,440
2,163,640
1,985,500 
3,000,000

6%, 1936-51 .......................
4£%, 1935-45

Dutch East Indies Issue;

FAR EASTERN GOVERNMENT AND MUNICIPAL LOANS

Do.
Do.

Chosen Syndicate.
Duff Development

Closing Prices. 
21} co 22} 

7 to 71 
133} to 140} 

75 to SO 
34 to 35 
33} to 84

Tlie Silver market has been dull and receding. Selling, 
particularly on account of India, has predominated, and 
without support prices have sagged.

The stock of silver in Shanghai on Nov. 24 consisted 
of about 00,700,000 ounces in syccc, S89,000,000, and 2,500 
silver bars, as compared with about 60,GOO,000 ounces in 
sycee, S86,200,000, and 5,120 silver bars on Nov. 17.

Reporting on silver in their bullion letter of Nov. 28, 
Messrs. Samuel Montagu and Co. state: The market has 
continued rather lifeless and onlv small variations have

Closing Prices 
117 to 118 

: 18/8 to 18/10
I
| 1"^32 tO l^j-j 

19 9 to 20/3 
2* to 2 j 

11/3 to 11/9 
9,0 to 10 0 
21/9 to 22/9 
20/0 t-o 21/0 
1S-0 to 18/6 

1/8 to 2/0

Hongkong
Straits Settlements 3}%, 1937-67
Straits Settlements,
Straits Settlements,

4% Gold Loan of 1895 
5% Gold Loan of 1896
5% Gold Loan of 1896, 
4}% Gold Loan of 1898
44% Gold Loan of 1898, Gorman Issue..
5% Imperial Railway Gold Loan of 1899
0% Shanghai-Nanking Railway Loan

do. Net Profit Sub-Certificates
5% Canton-Kowloon Railway Loan
3% Tientsin-Pukow Railway Loan, British Issue 
5% Shanghai-Kangchow-Ningpo Railway Loan 
d|% Gold Loan of 1908, London Issue ..
4A% Gold Loan of 1908, Paris Issue
5% Tientsin-Pukow Railway Supplementary Loan, British Issue
3% Hukuang Railway Gold Loan, London, Paris, and New York Issues 
3% Gold Loan of 1912 (“Crisp Loan*’)
5% Lung-Tsing-U-Hai Railway Loan 
5% Reorganisation Gold Loan, London Issue .. 
6% Reorganisation Gold Loan, Paris Issue
3% Reorganisation Gold Loan, Brussels Issue ..
5% Honan Railway Loan of 1905
8% 10-Year Treasury Bills (“Marconi’s”) 
8% Sterling Treasury Notes (“Vickers’”)

Japanese Issues.
5% Sterling Loan, London and Paris Issues ..
4% Sterling Loan ..
4% Sterling Loan ..
4% Sterling Loan ..
6% Sterling Loan ..

Tokyo 5% Sterling Bonds 
Tokyo 5% Sterling Bonds
Tokyo 5|% Sterling Bonds 
Osaka 5% Sterling Bonds
Yokohama 5% Sterling Bonds, 1924-54

86.V to 87.V 
78 A to 781- 

105J to 106 
97 to 97£

93 to 93} 
921 to 93 

10-U to 105} 
103 to 101

Chartered Bank of India, Australia and China 
Eastern Bank (£5 paid) 
Hong Kong and Shanghai 
Industrial Bank of Japan 
Mercantile Bank of India. 

Do. 
De.

Colonial Issues.
3^%, 1918—13  

Imperial 
Imperial 
Imperial 
Imperial 
Imperial
South Manchurian Railway 5% Sterling
South Manchurian Railway 4A% Sterling Bonds
South Manchurian Railway 5% Sterling Bonds, 1943-48
City ' "
City 
Oity 
City 
Oity 
Industrial Bank of Japan 5% Debentures
Imperial Government 5% Loan (Internal) (1908 Maroh Ko-Ih) 

(1909 March Ko-Ro)
Siamese Issues.

Do. 1st Debs. .
Gopeng Consolidated
Idris Hydraulic ..
Ipoh Tin Dredging
Java Oil Exploration Company 
Kamuntlng Tin ..
Kinta Tin  
Kt a mat Pula!
Lahat
Malay Tin Dredging
Pahang Consolidated
Pekin Syndicate  

Do. Deferred
Do (Shansi).

1893-1906
1910

.. 1921
1922

1923
1923

STOCKS AND SHARES.

B.
C.

P. & O. Banking Corporation..
British and Chinese Corporation, Ltd.
British North Borneo Co. 

Do. 1st Deb. 5 per cent.
MINING, PLANTING, AND EXPLORATION.

Ampana (Perak) Tin
Anglo Eastern Finance Corporation ..
Borneo Co. 7} per cent. Pref.
Chinese Engineering and Mining Co... 

" (Bearer)
6 per cent. Mor.

Perak River 7% Part Deb. Stock 
Do. do. Ordinary 

Rambutau Tin ..
Renong Tin Dredging .. 

 
Siamese Tin
Southern Perak Tin 
Sungol Besl 
Teja Malaya Tin 
Tekka Talplng..........................
Tekka Tin (new) 
Tronoh Mines
Yang-Tse Corporation ..

SHIPPING.
Indo-Chlna S- N. Co. Def. ..
P. <fc O. 8. N. Co. Prof. .. .. (Co-rlghts)

Do. Def.
Do. 5} per cent. Deb. Stock 1930-40
Do. 5 do. do. do.

"Shell” Transport Co. Ordinary
Do. Pref
Do. 7 p.c. 2nd pref.

MISCELLANEOUS.
Eastern Extension Telegraph Co  
Eastern Telegraph Co

Do. Pref.
Hongkong and China Gas
Kansal Railway, 1st Mor. Debs  
Manila Railway (1906) 5 p.c. Pref

Do. A. Dabs
Do. B. Dabs

. Do. 5 per cent. Debs. ..
Shanghai Electric Construction 
Singapore Traction Limited  
Manila Riactxic Railroad Corporation
Tokyo Rketrlc Light 6 p.c. Bonds

Silver Prices and Exchange Rates (Nov. 29 to Dec. 5). 
Date. Bars. Singapore. Manila. Hongkong. Shanghai. Kobe.

- d. s. d. 8. d. 8. d. 8. d. s. d.
Nov. 29 26 g 2 4 2 0ft 2 0} 2 7 A 1 10&

,. 30 26 ft 2 1 2 2 0* 2 71 1 10ft
Dec. 1 26ft 2 4 2 2 0.} 2 7 A 1 10 ft

„ 3 26 ft 2 1 2 0ft 2 0J 2 7} 1 iOS
., 1 26.'. 2 3ft 2 Ofe 2 0J 2 1 10ft
,, O 26.’ 2 3ft 2 Oft 2 0} 2 7J 1 101

Yen 478,318,800

Year of Amount Amount- Current
Issue. Issued. Outstanding. Quotations.
1895 £15,820,000 £3,061,419 94} to 95 A
1896 16,000,000 4,186,400 94" to 94£
1896 16,000,000 4,186,400 93 to 91“
1898 16,000,000 9,383,000 78 to 79
1898 16,000,000 9,383.000 77.A to 7S
1899 2,300,000 977,500 681 to 69
1904 2,900,000 2,900,000 62“ to 63
1904 580,000 580,000 G£ to 7}
1907 1,500,000 855,000 33} to 34
1908 5,000,000 925,000 36 to 36}
1908 1,500,000 825,000 74A to 75
i908 2,500,000 1,126,060 581 to 59}
1908 2,500,000 1,600,000 59} to 60}
1910 3,000,000 688,200 33“ to 33 A
1911 6,000,000 5,385,780 39A to 40
1912 6,000,000 4,580,160 51“ to 52
1913 4,000,000 4,000,000 31A to 32 A
1913 7,416,680 7,101,490 67 to 67 A
1913 7,416,660 7,101,490 64} to 65}
1913 1,388,880 1,345,800 64} to 65}
1914 800,000 414,800 34“ to 35
1918 600,000 600,000 27 to 28
1918 1,803,300 1,803,200 24} to 25}

1907 £11,500,000 £11,436,820 85 to 85}
1899 10,000,000 9,388,500 72} to 73“
1905 25,000,000 24,085,800 94" to 94}
1910 11,000,000 10,832,800 68 to 684
1924 25,000,000 25,000,000 98 to 98f

C1907 4,000,000 4,000,000 94} to 95}
L1908 2,000,000 2,000,000 94} to 95}

1911 6,001,000 6,000,000 88" to 88{
1923 4,000 000 4,000,000 87-J- to 88
1906 1,500,000 843,620 92} to 93 J
1912 5,175,000 4,163,300 82} to 83
1926 6,000.000 6,000,000 92 J to 93
1909 3,084,940 2,249,780 86 to 86}
1909 716,500 699,500 82 to 83"
1908 1,000,000 687,620 91} to 92}
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occurred in the prices. China lias appeared both as buyer 
and seller, but a little support) has been received from the 
Indian Bazaars.

On the Stock market on Dec. 4 Chinese loans fluctuated 
irregularly. The Five per Cents, of .1896 wore better at 
91.’. and the Four and a-llalf per Cents’of 1898 hardened 
to "S’,, but the Five per Cents, of 1912 and 1913 were each 
lower at respectively 52 and 66 J. Japanese bonds wore 
stendv apart from the Five per Cents., which weakened 
to 85}. .

Two shareholders at the special meeting of Tcja Malaya 
Tin Dredging, on Nov. 29, severely criticised the directors 
over the failure of the company’s tin dredges, one point 
made being that they had ordered a third machine before 
ascertaining whether the first two dredges were efficient. 
One of the shareholders proposed a resolution to the effect 
that the company be put into liquidation and the assets 
sold for cash or for shares in an already established com­
pany. This was seconded, but was ruled out of order.

It is rumoured that two of the sixteen Malayan tin 
concerns, which were formerly Australian controlled, but 
are now associated with the recently formed big London 
Malayan Tin Trust, are about to create additional capital 
in order to complete their equipment and enter the pro­
ducing stage. The Kampong Lan jut, one of them, has 
two dredges under construction and K rani at Tin Dredging, 
the other, has one. It would seem that the London 
Malayan Tin Trust is embarking on the active policy fore­
shadowed in the prospectus.

Mr. R. Boulter, the Commercial Secretary to the British 
Embassy in Tokyo, is shortly visiting the Manchester 
Chamber of Commerce. Ho will give a limited number of 
interviews to members on questions connected with the 
export of their goods to Japan, on Dec. 12, 14 and 15.

Particulars are announced of bonds drawn for redemption 
of Hokkaido Colonization Bank 5 per Cent. Debentures. 
There are 21 bonds of y.1,000, 23 of y.500, and 175 of 
y.100. and these, with the unmatured coupons attached, 
will bo payable in London at the Yokohama Specie Bank, 
"Ltd., 7, Bishopsgate, E.C.2.

p. & o. REPORT.

The report of the Peninsular’and Oriental Steam Navi­
gation Co. for the year to Sept. 30 last shows that profits 
totalled £901.702. compared with £884,844. Provision for 
redemption of Debenture stock is reduced from £288,422 to 
£103.132. but £20,000, against nothing, is put to the pro­
vident fund, and £11,531, representing charges on the 
issue of New Deferred stock is written off. In spite of an 
increase in the Deferred capital from £3,592,518 to 
£4,592,518, the dividend on the shares is raised from 10 to 
12 per cent, and a slightly larger sum is carried forward.

BRITISH INDIA PROFITS.

The profits last year of the British India Steam Naviga­
tion Co. (controlled by the P. and O. Co.) expanded by just 
the amount necessary to remunerate the larger capital 
ranking for dividend. Profits rose by £53,493, being re­
turned at £296,112. The directors report that while the 
results of voyages during the year were, on the whole, 
fairly satisfactory trade conditions throughout the com­
pany’s sphere of’ operations were not bright, and on a 
number of lines freights were unremunerative.

BILLITON TIN EXTENSIONS.

At the meeting of the Billiton Tin Co., in Amsterdam, 
on Nov. 29, the issue of Fl.5,200,000 of “ A ” shares to 
holders, share for share, was confirmed. The company 
now controls the Stannum Tin Co., which owns a very rich 
mine in the Netherlands Indies. It has also taken an 
interest in the Barison Mining Co., which is prospecting 
on the Dutch Indian island of Riouw and in Sumatra. 
Tn addition to extending its activities to Siam, the 
Billiton Co. will also participate energetically in the 
work of the recently-formed Central African Explora­
tion Co., which, in conjunction with the Tanganyika Gold­
fields Co., will prospect for and work minerals in Central 
Africa.

Though the interim dividend- this year will be 40 per 
cent, instead of 20 per cent, as last year, the final dividend 
will not be altered.

On Nov. 30, the Dutch Indian Commercial Bank 
announced at Amsterdam the issue of £477,000 of “ B ” 
shares of the Billiton Tin Company to shareholders at 100 

•per cent.
PEKIN SYNDICATE RIGHTS.

Mr. Harold Porter, of the British Consular Service in 
( hina, who has been appointed general manager of the 
Poking Syndicate, left England via Siberia for China on 
,p.ov‘ n *^ccording to a Peking message in “ The 
Umes, Mr. J. P. Kenrick, who is resigning, has had a 
»au s niggle to recover the syndicate’s mining and rail­

way rights, which had been in abeyance since 1925, earlier 
owing to the domination of labour by Nationalist agitators 
and later owing to military authorities in Honan, who re­
tuse permission to reopen the mines and who retain the 
revenue of the .syndicate’s Taoching Railway, which is in 
default in consequence. Over 10,000 miners have been out 
of work for three years and are in great distress. Appeals 
10 Nanking have been sympathetically received, but, as 
the military .arc exploiting other coal mines and using the 
railway for transportation, it is difficult to get them to 
relinquish this source of revenue.

Ipoli Tin Dredging.—Int. divd. Is. 3d. per share, payable 
Jan. 4. (Last year 2s.)

British Borneo Petroleum.—Int. dixd. 5 p.c. (6d. per share) 
payable Dec. 11. (Last year’s interim same, final being 7| p.c.)

Kaniiinting Tin Dredging.—The neb profit for year to June 
30, £116,441. Three int. divds. each of 10 p.c. paid ; fiinal divd. 
10 p.c. For preceding year net profit was £134,678, and the 
total dividend was 374 p.c.

Ayer liitani Tin.—Report for year ended June 30. slates 
that dredge, which is of exceptional size and capacity, has been 
considerably altered and strengthened, and in consequence 
ultimate cost will exceed original estimate. 'In order to secure 
substantial proportion of additional moneys required, and to 
commence payment of dividends as soon as possible, directors 
have since closing accounts taken opportunity of placing 80;000 
shares at a premium of 2s. 6d. per share.

Kepong Dredging.—Report for year ended June 30, states 
that dredge commenced woking full time on Juno 3 As usual 
in case of a new dredge, various alterations and adjustments 
have been necessary, but general manager reports dredge work­
ing well. Capital expenditure having exceeded amount con­
templated, share capital was increased in July last to £140.000, 
and an issue of 15.000 new shares was made to existing share­
holders at 10s. per share premium. Amount realised enabled 
Board to pay off xvbole of company’s indebtedness, and directors 
anticipate that at an early date it will be possible to commence 
the payment of dividends.

British and Chinese Corporation.—Profit earned for year to 
June 30 ds £43,523; from this sum balance of interest- in arrear 
on Chinese' Government advances £35.648 has been transferred 
to suspense account, leaving £7.874, representing profits in cash; 
after deducting administration and general expenses £10.233, 
urofit and loss account shows debit £2.359. and deducting this 
from balance forward £28.904. leaves to credit- of profit and loss 
£26,545. which directors propose to. cam forward. In Decem­
ber. 1927. Major W. S. Nathan resigned the chairmanship, and 
Mr. 8 F. Mayers was elected to succeed him. Tn October. 
1928, Mr. David Landale resigned his seat- on the Board, and 
Air. D. G. M. -Bernard was nominated by Messrs. Jardine, 
Matheson & Co.. Ltd., as his successor.

STOCK EXCHANGE DEALINGS.

Dealings in the following securities have been specially 
allowed by the Committee under Rule 159 :—

Tainbira Rubber Estates.—25,000 new shares of £1 each, fully 
paid. Nos. 75,001 to 100,000.

Mincing Lane and General Trust.—55.000 new Eight per Cent, 
cumulative participating preferred shares of £1 each, issued at 
£1 3s. per 4hare, 11. 6d. paid, Nos. 90,001 to 145.000.

ARTICLES OF IMPORT. 
RUBBER.

8. d.
Smoked Sheet buyers.. 0 S-fc 

(Last vear)............  1 8
Dec. buyers ...............0 8^
Jan. buyers ............  0 8|
Jan.-Mar. (1929) buyers 0 8| 
Apl.-Jun. (1929) buyers 0 8| 
July-Sept, buyers .... 0 9^
Maximum and minimum prices 

Maximum (Nov. 29), 8£d.; minim 
New York, Dec. 4.—Smoked

s. d. 
Standard Crepe buyers 0 8-j7«r 

Dec. buyers ........... 0 8-fij-
Jan. buyers ............... 0 81
Jan.-Mar. (1929) buyers 0 S$ 
A pl.-Jun. (1929) buyers 0 8 J 
July-Sept, buyers .... 0 9-^ 

Para Hard (Spot) .... 0 IO| 
during the week have been:— 
m (Dec. 4), 8-jfcd.
heet, 17 Ac.; First latex crepe,

18lc.
Singapore, Dec. 4.—Market quiet. Crepe and sheet, spot 

Sd.; Dec., 8d. ; Jan.-Mar., S{-d.; April-June, 8Jd., buyers.
London statistics for the week ended Dec. 1:—Landed, 

695 tons; deliveries, 2,564 tons; stock, 16,855 tons; against 
68,859 tons last year and 44.395 tons in 1926. Landings were 
again very short, whilst deliveries continue good and stocks 
are down 1,869 tons. Liverpool figures are:—Landed, 100 
tons, delivered, 160 tons; adjusted stock, 2,271 tons. The 
reduction in stocks compared with a year ago is about 
50.000 tons. Probably reduction may still be brought about 
before the incoming supplies arrive.

Messrs. Sanderson and Co. state market has remained
verv steady. There has been a ready sale for tho very 
small supply available for the market. Producers on their 
part have met buyers freely with the insignificant quanti­
ties which have come to the market from day to day, nnci 
there has been no attempt to force up prices. In the mean-
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time consumers are dangerously short of supplies, and the 
whole market is eagerly awaiting the extra quantity now 
on the way and in course of shipment, which should before 
very long enable trade to resume its normal course. We 
have little doubt that for the next few months the extra 
supply will be readily absorbed.

Messrs. Symington and Sinclair observe the market 
shows very little change in prices. Probably in view of the 
ample supplies already afloat from the East direct to the 
U.S.A., American buying has been less in evidence here. A 
certain amount of buying by outside interests, particularly 
of the April/June positions, is still going on.

Messrs. Lloyd, Matheson and Carritt note the slightly 
firmer conditions gave way under fairly free offerings at the 
higher price. The census of stocks at the end ol October 
within the restriction area, according io the Malay States 
Agency, show net increase of just over 3.800 tons, and is 
much smaller than anticipated. World’s stocks on Oct. 31, 
not including stocks in restriction areas in Malaya and 
Ceylon, show a reduction of 89,101 tons. Estimated accu­
mulated stocks in restriction areas in Malaya aro 74,500 
tons, and Ceylon, say, 10,000 tons,’ a total of 84,500 tons.

Messrs. Hartnett, Lampard and Heilbut remark American 
buyers refuse to follow any rise in prices here, and appear 
to have no interest unless they can purchase the nearer 
positions below 9d. per lb. At anything below this figure 
They aro interested, and offerings from the East at current 
prices aro being. fairly readily taken. Eastern markets 
have been somewhat more disposed to sell, but the quantity 
being offered so far is not large. In view of the very 
small stock, it is not surprising London dealers are not 
disposed to offer freely.

Mr. Herbert Ashplant, A.R.C.S., Rubber Specialist, 
South India, gave an informal address on Dec. 3 in the 
Council Room of the R.G.A., on the research work carried 
out by him in South India in collection with Hevea Bark, 
Leaf Stalk, and Latex Tubes. An interesting address was 
listened to by a number of rubber people, and afterwards 
Mr. Ashplant replied to questions.

THE SHARE MARKET

Continued dullness and easier price conditions have been 
in evidence in an otherwise eventless week. The further 
reduction in London stocks of 1,8G9 tons produced no effect 
on the share market. Until matters are clearer as te tho 
disposal of the accumulated stocks on the estates it appears 
the above-noted conditions will continue. The heavy ship­
ments from Malaya in November have also tended to a 
lowering effect.

SHARE QUOTATIONS.
Ampat S'tra (2/0) f.pd. .. 3/0 to 3/6 
Anglo-Java (2/0) f.pd. .. 2/9 to 3/0 
Anglo-Malay (£1) f.pd.. .J5/0 to 17/6 
Batu Caves (£1) f.pd. .. 16/6 to 18/6 
Batu Tlga (£1) f.pd. .. 27/6 to 32/6 
Bertam (2/0) f.pd...........  3/9 to 4/1J
B. Mertajam (2/0) f.pd. .. 2/9 to 3/0 
Buldt Rajah (£1) f.pd 1 ft to 1 ft 
Cicely Ests. (2/0) f.pd. . .471ft to 4/7$ 
Cons. Malay (2/0) f.pd........-1/9 to 5/9
Golconda(£l) f.pd 1ft to 1ft 
Gula Kalrapng (£1) f.pd. .. 1J to 12 
H’lds L’lds (£1) t.pd......... lAtolJ
Java Invest. (£1) f.pd. .. 1 13 to 1 ft 
Kapar Para (£1) f.pd........ 1ft to 1 ft
KepoDg (2/0) f.pd 5/0 to 5/6 
Kuala Lmpr. (£1) f.pd. .. 2ft to 2 ft 
Lanadron (£1) f.pd...................  2 to £
Langkat Smtra (£1) f.pd. .. ft to 1 ft 
Lawas (Snvk.)(£l) f.pd. .. IJtolix 
Ledbury (£1) f.pd............... 11 to 1 A-

. 1 H < O I |

... 4 to ft 

. 3/6 to 3/9 
. . 1/9 to 2/0 
10/0 to 11/0 

. 2/1 to 2/2

.2/1} to 2/7 ' 
. . . 13 to 1 ■ 
30/0 to 32/6 
... 2/6 to 2/9  I to I 
. .1/9 to 2/1J 
.. 3/0 to 3/3 
.. 3/0 to 3/6 
.... ft to ft 
... ft to ft 
14/6 to 16/6 
.. 1ft to 12 
.. 3/U to 3/6

Llnggi Pits. (£1) f.pd. 26/10} to 28/1 ft 
Lok Kawi (2/0) f.pd. ...   
Lumut(£l) f.pd  
Malacca Plants (£l)f.pd.
Merlimau (2/0) f.pd. ... 
Patallng (£1) f.pd. 
Pciepah Vai. (2/0) f.pd. 
Sarawk Est’s (2/0) f.pd. 
Selangor (2/0) f.pd........
Seremban (£1) f.pd.......
Sonosokar (£1) f.pd. .. 
Straits (£1) f.pd  
Sungel Buaya (£1) f.pd.
Sungci Kapar (2/0) f.pd, 
Sungei Way (£1) f.pd. . 
Telogoredjo (£1) f.pd. . 
Tremelbyo (£1) f.pd. .. 
Unt. Serdang (2/0) f.pd. 
U.Sumatra(2/0) f.pd. . 
Vallambrosa (2/0) f.pd. . 
Way Halim (2/0) f.pd.

REPORTS, DIVIDENDS AND NOTICES.

Sedgeley (F.M.S.).—Int. divd. 5 p.c.. (Last year 10 p.c.)
United Temiang.—Divd. 5 p.c. : forward £11.923. (Last year 

124 p.c.)
Vallambrosa.—•Pending final figures for year, no int. divd. 

proposed. (Izist year int. 18| p.c.)
Killinghall.—Profit to June 30. £2.547 (against £17.649) ; divd. 

5 p.c.; forward £3,350; crop. 352,735 lb., realising 11.53d.
Kuala Hidong.—As response to further attempt to raise 

£5,000 on second debs, not sufficient, directors propose volun­
tary liquidation.

Lunnit.—Crop to Sept. 30, 852,384 lb., realising Is. 1.94d. 
London terms; cost f.o.b.. 6.49d. : profit £24.814, and £22,699 
forward ; divd. 10 p.c.

Bandar Sumatra.—Profit to July 31, £10.999 (against-£30.237) ; 
divd. 7£ p.c. (last year 25 p.c.) : forward £5,823; crop 610,000 lb., 
of which 530.597 lb., realised 15.82d.

Merbau.—Profit to Aug. 31. £2,832 (against £9,188); divd. 
2 J, p.c. (last vear 121 p.c.); £2.500 to reserve; £2.537 forward: 
crop 232,402 lb. : realising 11.25d. at all-in cost- 8.87d.

Kelantan.—Crop to June 30 . 749.214 lb., of’which sold to 
June 30 665,067 lb., at Is; 2.111(1. Singapore, and all-in cost 
11.049d. ; amount forward £12.447, and profit for year £8,734, 
making £21.181; divd. 5 p.c.

United Sua Betong. In view conditio^ of rubber industry, 
directors feel it is not unlikely opportunities of absorbing exist­

ing estates may present themselves, propose increase capital to 
£750.000 by creation 250,000 £1 shares.

Sagga.—Crop to July 31, 375,000 lb., and with 138,665 lb. 
surplus makes 513,665 lb., against restriction allowance 
362.192 lb.; profit £7,560 (against £23.103); divd. 7£ p.c. 
(against 20 p.c.); £3,450 to reserve; £500 in. tax reserve; 
£11.820 forward.

Biting.—Crop to Mar. 31 173,102 lb., at cost 7.44d.. f.o.b. 
Gross price realised 1213d. Profit 2,923. and with balance 
forward £3,276, less London expenses, £1,050, leaves £2,226: 
transfer <o in.-tax reserve £1.100; reserve lor amortisation 
£556; forward £570.

Castlefield.—Profit to June 30 £229 (against £36.693), and 
forward £2,137: realisation of stock at June 30, 1927, valued 
42d. per pound below market price, resulted in loss £7,141. 
proposed transfer £5.000 from reserve, leave £225 forward : 
crop 657,304 lb., realising 11.16d.

Djasinga.—Report to June 30 states: Crop was 1.360,040 lb. : 
of this 1.239.565 lb. accounted for ; cost f.o.b. 10.68d., realising 
Is. 0.07d. : tea. 555.736 lb., cost 10.39d., realising Is. 0.18d. : 
profit £20,593 (against £33.084), and £15,178 brought in; divd. 
5 p.c. (against 7j p.c ); forward £13.720.

Kuala Muda.—'Report for nine months to Mar. 31 shows- 
profit £17,845. less in.-lax £4,677. leaving £13.168. and £19.933 
forward, making £33,101 forward; report states profits to 
June 30. 1927. adjusted to in.-tax basis. £209,379; profits for 
nine months under review, £18,000. making total £227,379 to 
Afar. 31 last: owing 10 recent changes dn in.-lax law, company 
assessed for £306.920. and for year io April 5 next on a further 
£93.800; total assessments £400.720 exceed by £153,000 profits 
accrued, and company is taking steps to contest these claims 
crop 1.268,665 lb., at f.o.b. cost 8.32d., realising Is. 2£d.. 
London terms. (Last year divd. 22 J, p.c.)

TEA.

London, Nov. 29.—The Tea Brokers’ Association reports: 
—Java and Sumatra: Offerings comprised 13,404 pkgs., of 
which 6,185 wore on garden account. Demand was quiet, and 
the tendency throughout was easier, prices giving way to the 
extent of *d. to -Id. per lb. on last rates. There was rather 
less inquiry for export. China : Keemuns of most grades 
have been in demand, more particularly the Is. 3d. to Is. 6(1. 
per lb. and 2s. per lb. sorts. Monings. both old and new. 
have sold from 7-ld. to about 9(1. per lb., and some small 
lots of Ningchow and Keemun Fannings from about 9(1. to 
10.Id. per lb.

The November tin statistics show that both supplies and 
deliveries reached a new high level during the month. The 
supplies amounted to 13,590 tons and deliveries to 12,669 
ions. The rise in visible supplies of 921 tons was rather 
less than anticipated, and is hardly likely to interfere with 
the continuance of tho “ bull ” movement in the metal 
market. Dealings on the new National Metal Exchange 
began on Dec. 3.

London, Nov. 30.—Messrs. Lewis Lazarus and Sons 
report: This week trade in America has been interrupted 
by Thanksgiving Day, but throughout a strong tone has 
prevailed, and, although tho volume of business passing 
on any day was not particularly important, values by the 
close of the market had risen II cents to 52] cents per lb. 
for prompt delivery and 1:’- cents to 52 cents per lb. for 
distant, months. Eastern sales have been on a rather 
smaller scale, amounting to 1,400 tons for the week and 
again prices paid indicate higher premiums than aro obtain­
able at consuming centres. Standard tin has developed 
great activity with a strong undertone. Holders of metal 
purchased on a lower basis have shown disposition to take 
profits and near tin has boon offered more freely than of late. 
Sentiment, however, remains optimistic, and after a turn­
over of 5,250 tons official quotations to-day at .£239 17s. Gd. 
to £240 cash and £238 5s. to £238 10s. three months 
register advances on the week of £4 12*. Gd. and £6 7s. 6d. 
per ton respectively.

JAPANESE SELF-TAUGHT AND GRAMMAR.
(lx Roman CiiAitACfEnxi

By W. J. SHAND and H. J. WEINTZ.
Containing the Syllabary; Ci&MBlflcd Vocabularies; Conversational Phrases and 

Sentences; Travelling. Commercial and Trading; Naval. Military and Religious Terms. 
With English Phonetic Pronunciation: The Numerals; Money, with Illustration of 
Japanese Coinage; Weights and Measures. »kc.: Grammar and Syntax; Tho Syllnliary ; 
Native Japanese Characters ; Pronunciation with Accent; Parts'ct Speech :' Honmvne. 
and Humble Forms of Speech ; Syntax ; Conversational Sentences and Japanese Proverbs 
for Analysis; Extracts from Japanese Authors, with Literal Translation: The Katakana 
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Syllabaries; Rulo.s for Transliteration; Exercises for Translation with Key; Reading 
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Crown 8vo, 292 pp. Red Cloth, 8/6 net.
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London : E. MARLBOROUGH & CO., Ltd., 51 & 52, Old Bailey, E.C.4-
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latest Hbvices anb flbails.

In. American, duo Doc. 10, from Japan, Shanghai and N. China, 
per s/s American Banker.

From From
Yokohama (via Siberia) N ov. Ifi Hongkong (via Siberia) Nov. 10
Kobe .... (do.) ,, 16 Manila.................... ,, 8
Tientsin M (do.) 16 Bangkok ................ .. 12
Hankow .. (do.) Il Batavia ................. .. „ 11
Shanghai . (do.) „ l’> Singapore................ • • „ 16
Fooohovr . (do.) 11 Penung.................... • • „ H

In. Siberia, due Dec. 7 and 10 and 12, from China and Japan.

In. Canadian, due Dec. 7, from Japan, Shanghai and N. China, 
per s/s Minnedosa.

In. English, due Dec. 8, from Straits Settlements, F.M.S., 
Sarawak, Siam. Hongkong, etc., per s/s Macedonia. and Chitral.

In. Dutch East Indies, duo Dec. 10. per s/s Johan de Witt.

OUTWARD MAIL DEPARTURES.—CURRENT WEEK.
To Straits Settle., Siam,'')

N. Borneo, French }>■ 
Lndo-China, etc....... J

Dec. G, per s/s Moren.
Dec. 13, per s/s Rijputana.

To China and Japan, via Siberia—daily.
To Japan, Shanghai .. . o .. . , .and N China j>Dec. b, via Southampton, per s/s Aurania.
Dutch E. Indies, Dec. 12, via Genoa, per s/s Prins dor Nederlanden.

/Parcels Mail, Dec. 7 (via U.S.A.), fromChina and Japan T. , , r ' '1 k Liverpool, per s/s Laconia.
Straits Settlements .. Parcels Mail, Dec. 12, from London, per 

s/s Kashgar.
Time of posting at G.P.O. London in each case:—Letters 6 p.m., 

printed and commercial papers and samples 2.30 p.m.

LIST OF PASSENGERS.

PASSENGERS OUTWARD.

Per P. & O. s.s. J/oren, left London, Nov. 30.—For Yoko­
hama: Miss Doubleday, Principal and -Mrs. O’Meara, the Hon. 
Airs. W. Smith, Miss S. Al. Smith. For Kobe: Mrs. M. 11. 
Cary, Miss Richardson. For Shanghai: Mass D. E. Astley, Mr. 
R. W. 11. Butler, Mr. J. W. Brierley, Mr. A. P. Blunt, C.M.G., 
Mr. W. Bosuhen, Mrs. E. K. Davies and three children. Mr. 
and Mrs. J. A. Dick, Air. A. S. Doxley, Baron Le Mai re de 
War zee d’Hermialle, Baroness d’Hermialle, Mr. A. Duffus, Mr. 
and Mrs. R. C. Everest, Air. and Airs. 11. 11. Fowler, Aliss 
Fowler, Mr. and Mrs. J. Gray, Air. C. Gray, Mr. H. Gray, 
Mr. G. Al. Goodall, Mrs. C. Hams, Rev. C. James, D.D., Airs. 
James, Air. II. E. Jones. Air. and Airs. E. G. Jamieson, Miss 
Kilmartin, Mr. Carlton P. Alills, Aliss L. Alacintyre, Mr. L. 
Williams, Airs. P. \V. Massey. Air. and Airs. A. Alacgregor, Air. 
N. McMillan, Mr. and Airs. J. Alaher, Air. E. Quixley, Aliss V. 
Riley, Dr. and Airs. Sergeant, child, and infant, Air. B. Craw­
ford Smith. Air. and Airs. J. P. Triese, Air. H. S. Thom, 
Airs. F. Venning, Miss J. Venning, Mr. and Mrs. P. J. Wilson 
and child, Mr. and Airs. W. R. Walter. For Hongkong: Air.
C. H. Al. Andrew, Air. N. Allan, Capt. II. E. Bloxham, Air.
D. Brotchie, Air. and Airs. T. Bolt. Misses Bolt (2). Airs. E. 
Clark, Lt.-Com. A. J. Curbison, D.S.C., R.N., Air. D. F. 
Davies, Air. and Airs. I. Day and child. Air. W. C. Dinwoodey, 
Air. and Afrs. J. Fraser and child, Aliss E. A. Girling. Air. 
Stanley Greenwood. Comdr. G. F. Hole, Air. R. A. Hill, Sub.-Lt.
E. Hale, Air. A. D. Jamieson. Air. and Airs. F. E. Lawrence, 
child, and infant. Air. and Airs. C*. 0. Lee. Air. E. B. Lee, 
Air. and Afrs. D. McKenzie and child. Air. R. W. H. Alaynard, 
Air. K. R. Macashill, Air. L. St. J. Murphy. Afise A. Afaslin, 
Air. and Airs. W. G. Olver and child, Lieut. J. W. O’Brien. 
Mr. and Airs. R. A. Ramsay, Air. and Airs. A. N. Reynolds 
and two children. Air. and Airs. G. E. Stephens and three 
children, Miss Stephens. Air. and Afrs. W. E. L. Shen ton, child, 
and nurse, Com. E. G. Stanley, D.S.O., R.N., Afr. and Airs. 
E. A. Vincent and child. Air. R. E. Vidal, Air. W. G. Walter, 
Capt. and Mis. T. S. Whyte-Smith and infant, Aliss Whyte- 
Smiih, Airs. F. A. Wellman, Aliss R. Wellman. Aliss J. E. 
Wellman. For Penang, Singapore, etc.: Aliss E. Al. Acworth, 
Afr. A. E. Ashton. Aliss E. Anderson, Aliss L. Anderson, Aliss 
R. Anderson, Mr. Al. Amand, Air. F. P. Ayliffe. Air. and Mrs. 
Bruee-Petries, Aliss Al. Bruce-Petries. Air. F. H. Bradley, Afr. 
G. A. Bentinck. Afr. and Afrs. W. D. Barron, (Mr. and Airs. 
G. W. Bell. Mr. and Mrs. F. J. Button. Air. and Mr. F. O. 
Blagg. Mr. T. J. S. Bogosoff, Afr. R. IT Boyne, Aliss E. Brown, 
Mr. E. Borowanski, Aliss B. Burke, Air. P. Bornstone, Afrs. 
and Airs. S. R. H. Beard. Miss Al. Al. Brown, Afr. and Mrs.
J. F. W. Cliandler, Air. C. L. Chapman, Sir and Lady Hugh 
Clifford, Mr. C. D. Colbert. Aliss K. Colbert. Aliss L. Colbert, 
Miss P. M. Colledge. Mrs. D. J. Collins, Aliss Al. Charchernikoff, 
Lieut. F. Chick. D.S.O., Mr. J. Dunn, Afr. Francis Dashwood, 
Mr. and Afrs. H. A. Denne. Afr. R. R. Duke, Afr. W. D. 
Drysdale. Air. M. Dunlav. Mr. W. R. N. L. Dilmas. Hon. 

R. D. Denman, Air. Victor Dandre. Afr. Al. Domyslawski Aliss
K. D A^cy, Miss E. Dolamore, Air. L. East, (Air. 11. Essex, 
Aliss Al. Etieene, Aliss D. Elkington, Air. R. D. J. Evans, Aliss 
J. Foss. Air. and Airs. P. J. Foley, Air. 11. C. Fleming, Aliss
B. 1* ranch, Airs. French. Miss V. Fancheux. Air. F. Freeman, 
Air. E. II. Glover, Dr. A. Gurd. Dr. W. J. Graham, Air. V. Al. 
Gogol-Janovsky, Air. and Airs. II. L. K. Graburn, Miss Al. 
Gervis. Aliss Al. Godfrey, Miss Al. Haines, Aliss O. Hcwitson, 
Aliss Al. G. Hobkirk. Mr. S. W. Harris, Ala-jor E. E. llusey, Air.
C. Harry. Air. E. S. Holl. Air. W. L. Hunter Miss Al. A. 
Hilton, Aliss I. E. Hilton and amah Air. G. L. F. Hilton, Air. 
J. L. Humphreys, C.M.G.. C.B.E.. Air. Al. P. C. Harvey, 
Afr. J. G. Hay, Air. W. Hyden, Aliss C. Helenius, Air. II. 
Helken, Air. A. Hit-chins, Air. J. Paton Hall. Airs. D. S. Inglis, 
Miss E. Jackson, Air. H. II. Kort-wright. Air. H. O. Kennedy, 
Aliss N. King, Airs. J. E. Kempe, child, and infant, Mr. D. 
KamischofT, Airs. Kerkhoven, Air. H. F. de C. Lucy, Air. T. S. 
Little, Air. II. F. Laing, Air. G. Lissowski. Air. J. R. AlcOustra, 
Airs. P. H. Alillard and two children, 'Air. and Airs. G. L. 
Aliller, Air. C. F. E. Alounsey, Air. J. D. AfcLaughlan, Airs. 
E. A. Afulligan, Aliss C. Alather, Air. Al. Alarkowski, Air. A. 
Aletcalfe, Capt. and Airs. Oswald Birley and maid. Mr. D. G. Al. 
Owen, Mrs. 0. Al. Powell, infan-t. and amah. Air. and Airs. 
W. V Purser and servant, Air. and Airs. A. L. W. Pearson, 
All*. Pritchard, Air. W. Platt, Aladame Anna Pavlova, Air. AL 
Pianowski, Aliss N. K. Popova, Airs. Pritchard. Miss E. II. 
Pritchard, Aliss Al. A. Pritchard, Airs. G. II. N. Reay, 'Aliss A. 
Ross. Air. D. Richards, Capt. G. H. N. Reay. Mr. and Mrs. 
H. W. Reed and child. Air. A. A. Ritchiee. Airs. Al. Ridge, 
Air. and Airs. F. L. Riley, Air. and All's. P. Al. Robinson, 
Aliss N. Ritter, Air. A. Rachmanoff, Air. Tunku Abdul Rahman, 
Air. C. Stewart. Air. B. W. N. Still, Air. W. J. Smith, Air. 0. 
Stephen, Air. W. J. Stiff, Air. J. Siroyan, Air. P. Stevens. Air. 
T. Simpson, Air. T. Slawinski, Air. K. Savelieff, All's. E. Al. K. 
Smith, Air. H. Tyrer. Miss S. A, Taylor, Air. B. TaporkofT. Aliss 
J. Van Wart, Air. P. Vladimiroff, Air. and Airs. E. A. Williams 
and child. Dr. P. Gurd Wilson, Airs. Dunsford Wood, Airs. E. 
Webb, and two infants. Aliss G. Waterbury and maid. Air. E. P. 
Waters, Air. T. G. Winch. Air. I. Wells, Afr. T. E. Young, Air.
D. Zisserman.

Per N.Y.K. s.s. Suwa. Maru, left London, Dec. 1.—For Yoko* 
hama: Air. S. Doi, Air. I. Fukasawa. Air. T. Fukumi, Air. K. 
Hashimoto, Afr. S. Hirota, Mr. G. F. Hudson, Air. R. Ikeda, 
Air. IT. Iwasaki, Air. S. Kawakita, Dr. and Airs. R. Klein­
schmidt, Air. K. Kodama, Air. G. Kurata, Air. U. Alayeda, Aliss 
T. Alayeda, Air. T. Ohta, Aliss Al. E. Piderit, Air. and Airs. S. 
Sakamoto, Alastci- K. Sakamoto, Airs. Al. Watanabe, Afrs. Y. 
Yano. For Kobe : Air. K. Ando, Air. S. Hibino, AIt. K. Nakano, 
All-. S. Nishikawa, Air. T. Sakamoto. Air. K. Takahata, AIt. H. 
Tsutsumi. For Shanghai: Air. J. C. A. Alexander, Mr. and 
Airs. N. Bell, All*, and Airs. J. Crookdake, Air. and Airs. T. 
Crookdake, Air. A. 0. Hyland. Miss C. D. Alalcolm, Air. and Airs. 
J. E. Needham, Aliss J. E. Needham, All*, and Airs. C. G. G. 
Pearson, Alaster D. G. Al. Pearson, Alaster J. S. O. Pearson, 
(Master W. Al. Pearson, Air. and Airs. S. S. Wilkinson. For 
Hongkong: Air. and Airs. E. S. Catcher, Alaster A. S. Cutcher, 

•Air. and Afrs. da Silva-AIendes, Air. J. Q. P. da. Silveira, Rev. 
J. E. Dieltiens, Afr. A. II. Fenwick. Afr. 11. A. Field, Rev. and 
Airs. T. C. Gibson. Aliss A. A. Gibson, Aliss E. C. Gibson, Aliss 
A. O’Hara, Aliss E. O’Hara, Air. and Afrs. W. B. Rochester, 
Afr. and Airs. E. Teichman. For Singapore: Mr. H. G. W. 
Bache. Mr. O. H. Beng, Air. E. C. Brown, Airs. G. R. Browne, 
Afr. F. J. Butler, Mrs. B. Al. Caldwell. Afr. Al. G. Colt-man, 
Mr. P. Dewar, All’s. E. W. P. Goodban, Afr. and Airs. E. Hoyt, 
Afr. T. Itazawa. Air. J. W. H. Ives, Afr. W. G. Jeffries, 
Mr and Afrs. A. K. Maitland, Air. S. J. Alonis. Prof. N. (Mura­
kami, Afr. E. E. Noble, Air. R. F. O’Brien, Afr. C. C. Oehlers, 
Jum'., Air. C. Al. Robertson, .Afr. E. T. Rowe, Mr. C. H Scott- 
Aloncrieff. Airs. F. Seaward, Air. and Airs. B. D. G. Thompson, 
Afr. C. Al. van Cuylen’buTg.

Per Rotterdam-Lloyd, Sibajak, for Ned. Indies.—Miss O. F. 
Abbott, Revd. Sister Adeleida, Revd. Sister Adjuta, Afr. and 
Afrs. R. Aeppli, Air. and Afrs. A. P. Al. Ahsmann and seven 
children, Afr. and Airs. P. Alons and child, Air. and Afrs. G. 
van Altena, Revd. Sister Amadea, All’s. E. Ammeraal-Soldaat, 
Dr. and Airs. N. Anderman and child, J. A. Al. Ankone, Revd. 
Sister Antonins, Air. and Air. Th. L. J. Arkesteyn, Airs. E. Af. 
A. van Baal, W. J. van Bakergem, S. Ball, Revd. Sister 
Bamabea, W. Becking, Afr. and Afrs. H. van Beek and two 
children, Dr. and Afrs. C. L. Bense and three children, Afr. 
and Afrs. I. J. van der Bent. ‘Air. and Afrs. J. L. van den Berg 
and three children, Afrs. A. P. Bergmeyer-v. d. Bergh, Afr. and 
Afrs. Ir. K. P. Th. Berkhout and two children, Afr. and Afrs. 
Ch. R. W. Biljardt and three children, D. Birnie, G. L. J- 
Bimie, E. E. Blaauw, L. van Blankenstein, -Aliss G. Blom, Afrs. 
Wed. P. A. J. Blom-Spie, P. de Booy. Afr. and Afrs. A. Breek-
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land and three children, Mr. and Mrs. L. J. J. Bi’ieko, Air. and 
(Mrs. F. F. Brodehl and three children, D. .Breeder, Air. and 
Mrs. T. Broekhuizen, Jr., and Iavo children, II. Bruggeman, JI. 
Ch. Brugman. Mt. and Airs. A. v. d. By I and three children, 
Revd. Sister Calocera, Dr. and Airs. P. W. Carli, A. Christen, 
N. Clark Neill, A. Claudius, Revd. Sister Cleta, Air. and Alls. 
H. W. du Clou.x and two children. Aliss A. O. D. de Cock, 
J. C. C. Cocland, Air. and Airs. F. H. Copes van Hassel t 
and child, Mr. and Airs. AL C. F. J. Cbsyn, Air. and Airs. J. van 
Cranenburg and two children, P. C. Dekker, Airs. J. van Dongen, 
Air. and Air. E. F. Doorn bos and child, Air. and Airs. F. W. 
Dormaar, Aliss Al. II. van Driel, Air. and Airs. K. J. J. Dryber 
and two children, Air. and Airs. F. Dumas, Air. and Airs. E. van 
der Dussen, Mr. and (Mrs. L. N. B. Edwards v. Muyen and 
child, Aliss Al. A. Emniink. Miss E. S. Al. Emmink, Air. and Airs. 
P. van den Ende and child. Air. and Airs. II. E. Al. van ’t 
Erve and three children, Air. and Airs. E. Eshuys and child, 
Al. Faas, Air. and Airs. J. J. Felix and two children, H. N. 
Ferrers, Airs. E. A. Fikkert-van Oort, Air. and Airs. J. P. 
Flammang and three children, F. Foks, Air. and Airs. J. Frans- 
bergen and three children, Air. and Airs. W. I). Fransiscus and 
child, J. Fra ter. Aliss Al. J. C. Freni, Air. and Airs. P. E. Gallois 
and three children. Aliss Ch. R. van Gelderen, J. G. Gerlach, 
Aliss G. Goodhart, Air. and LMrs. J. K. Goedhart, Airs. B. E. A. 
Gonggryp-v. Schermbeek and two children, Air. and AIi*s. 
A\. P. R. Gostelie. Airs. J. Grabau-Bodemeyer, Airs. J. C. do 
Grave and child. P. Al. do Grys, Th. O. B. Gunther, Revd. 
Sister Gustave Al. don Haan, W. G. Flage, • G. Hagedorn, 
Aliss I). Hagedorn, K. Hageman, Air. and Airs. W. v. [Hassel and 
lour children, Mrs. P. J. van Hasselt-Schouten and two children, 
AV. Hilliers, Mrs. C. A. J. Hoek-AIeulenhoff, Air. and Airs. L. 
llollaar, Aliss A. Hollaar, Air. and Airs. C. Hols'tvoogd, J. A. 
Slommerson, C. Honig. 11. Houwink, Airs. T. Huksloot-Blom, 
Air. and Airs. \V. S. Jdzerda and child, Revd. Sister Ignatia, 
A. I. Ipsen, G. J. Jongkindt Coni nek, Air. and Airs. F. J. 
Kaffa, Air. and Airs. J. A. Kaitenbusch and Iavo children. Air. 
and Airs. B. J. Keim and two children, J. J. van Kempe Valk, 
Airs. Wed. E. 'Th. Kelling-Steller, Aliss F. E. A. C. Rolling, 
Mrs. H. Kepper Brans, Air. and Airs. J. Kleyn and two 
children. H. A. K.nibbeler, Air. and Airs. J. A. Kolster and 
child, Aliss A. Kolster, Aliss E. Kolster, Air. and Airs. Al. J. de 
Koning and two children. Air. and All’s. L. Ronyn, Air. and 
Mrs. F. 11. Kooistra and child, Air. and Airs. N. A. Root and 
child. H. Kop, G. Kranenburg, Airs. A. Al. Krul-Koch, J. II. 
van der Laan, A. S. Langereis, Air. and Airs. L. P. II. Leeman, 
Mi. and Mrs. W. A. D. J. J. Lefcber and child, D. Le'iieboer, 
W. Leuschner, J. II. A. J. van Lint, H. J. Londo, L. A. J. 
Alacare and child, A. Alakken, Revd. Sister Mathilda. Air. and 
Mrs. E. A. van der Aleulen and child, Aliss Al. Ch. Z. Aleyboom. 
Air. and.Airs. S. Alinkenhof, Aliss L. Alinkenhof, Aliss H. G. 
Aldller, Air. and Airs. J. Mostert and two children. J C. 
Muller, Mrs. Al. J. F. Munch Lammerink, Airs. J. W. Alunck-de 
Jong, W. 11. Muzerie, J. A. Alyer, Air. and Airs. Al. H. Noote- 
booin and three, children, Airs. J. C. von Nordheim-Tap, Aliss 
J. Nypols, W. ten Oever, Air. and Airs. H. Onderstal and two 
children, W. A. Oomen. G. H. Oosthout. Air. and Airs. R. 
Ouwoneel and two children. Air. and Airs. L. D. van Ouwer- 
kerk, Air. and Airs. A. H. Palish and three children, J. F. J. Al. 
Peese-Binkhorst and child. J. van Pernis Air. and Airs. 
Al. Oh. Al. Pernis and child. C. Perry, Air. and Airs. C. B 
Poetiray and two children. Air. and Airs. Al. A. Al. van de Pol 
and two children. Airs. Al. F. F. Popta, Air. and Airs. H. A. Al. 
de Pril, Air. and Airs. A. B. V. Raether, J. de Reedo, Aliss
L. G. Renaud, Air. and Airs. W. A. Al. van Rest and child, 
C. J. Reynhout, Airs. D. van Rhyn-do Groot and two children. 
Air. and Airs. E. J. Righton, Airs. Al. J. Rockx-.Fischer and three 
children. Air. and Airs. J. L. van Rooy and two . children, 
All’s. H. do Ruyter, Airs. Al. J. Saane-Rors'ten and child. Air. 
and Airs. Al. P. van Santen and child. Airs. AL Schaap-van Berg. 
Air. and Airs. K. van Schagen. Aliss E. Ch. Schalkwyk, K. 
Schiphuis, Air. and Airs. AV. II. Scholten and two children, 
Th. Schotema, Air. and Airs. J. A. Schrauwen, H. C. Schroder, 
Aliss D. Sohuwer, Dr. and Airs. W. Schyveschuurder and two 
children, IT. Simons, Airs. S. J. H. van der Sluys, AAr. J. Al. 
Slnyter, H. TT. Smeets. 'Aliss E. AL L. Sinee»ts. IT. de Smidt-, 
J. W. Smith. Aliss T. Soegies. J. IL Solkesz, Air. and Airs. J. 
Stanley Webster. Air. and Airs. AV. Steffens, Aliss C. Steffens, 
Air. and Afrs. Al. Fr. Stenger and two children, S. Sternal,
F. P. Stocker, Air. and Airs. D. Ch. P. Telle and child, Aliss
E. S. Terstcege, Air. and Airs. G. A. Tielman and two children, 
AAL P. Timmerman, J. AV. Triobel. A. J. Tweedie. Airs. L. J. 
A’alk-van der Valk. Aliss A. Valk. Air. and Airs. C. van Areen 
and two children. Air. and Airs. IT. 0. J. J. Veen and child, 
Air. and Airs. S. L. Vellinga, TT. H. J. Velu. Airs. T. Venemans, 
Air. and Airs. J. Ch. Verbeek and four children. Air. and Airs. 
IT. AT. AV. Verboom and child. Airs. G. IT. Verstraaten and 
child, Air. and Airs. J. Vesseur and three children, ATts. AL 
Vis. E. P. J. IT. Vissers, S. Th. Vollander. Air. and Afrs. 
AL TT. A., van der Voort and three children, Miss E. C. Vos. 
AT. de Vos, D. Arreede. Air. and Airs. A. G. Walraven and 
child, Air. and Airs. L. W. AA’ilraven and three children. Aliss 
AT. Wanasek, I. J. Warendorf, L. C. Weeda, Air. and Airs. 
A. J. AVeekhout and child. Aliss J. AVeber, Air. and Airs. J. IT. 
AAressel and two children. P. van der Weyden, Air. and Airs. 
A. J. J. Wielandt and three children, P. Th. AVielandt. Air. 
and Airs. E. F. AAHggcrs, Air. and Airs. L. Willems. L. P. 
AVilton van Reedo. Aliss AL AVinix. Aliss D. Wirix, Aliss T. 
Wirix. Air. and Airs. K. J. AV. Wirooks, Air. and Airs. AL 
AAhssekerke and child. Air. and Mrs. J. J. L. A. AVynne and 

three children, J. C. Wythoff, B. Yspeert, Airs. A. C. Zeewold't- 
ITenkel, Air. and Airs. G. W. F. Zeppenfeldt-, Airs. AL J. 
Zwang-de Wit.

SHIPPING INTELLIGENCE.
(Compiled from Lloyd’s List and Other Sources.)

ARRIVALS AT

London. Nov. 29. Orestes, Hankow ; Dec. 1. City of 
Florence, Dairen; 2. Mapia. Batavia; 3, Rhiva. Yokohama.

Ymuiden.—Nov. 26. Orestes, Batavia; 28, Christiaan 
Huygens, Batavia; 29, Karnak, Macassar; Dec. 2, Eurybates, 
Java; 3, Sumatra, Manila.

Nieuwe Waterweo.—Nov. 26. Saxicava.'Singapore; Yang 
Tse, Vladivostock; 28, Alaska Alaru, Kobe; 29, Fionia, 
Bangkok; 30, Gorontalo. Batavia; ITec. 2, Schlesien, Yokohama.

Copenhagen.—Nov. 29, Bengloe, Vladivostock.
Hamburg.—Nov. 26, Alachaon, Alacassar; 29, Scheer, Vladi- 

vostock; 30, Aladioen, Alacassar; Calchas, Otaru • Schwaben, 
Dairen.

Bordeaux.—Nov. 26, Grelstone, Saigon.
Dunkirk.—Nov. 27, Commandant Dorise, Haiphong.
Oslo.—Nov. 28, Japan, Kobe; 29, Tennessee, Far East.
AIarseflles.—Nov. 28, Tregonell, Sourabaya ; President Polk, 

Kobe; 30, Patria, Java; Schouwen, Java; D’Artagnan, Yoko­
hama; Bali, Java; Rondo, Alacassar; Dec. 1, Djambi, Alacassar; 
Chile, Hankow; Tirpitz, Yokohama.

Havre.—Nov. 29, Bougainville, China; 30, Schlesien. Japan; 
Dec. 1, Cape Verde, China.

Alexandria.—Dec. 1, Selandia, Bangkok
Genoa.—Nov. 26, President Polk, Kobe.
Trieste.—Nov. 28, Remo, Yokohama.
Venice.—Nov. 26, Remo, Yokohama.
Penang.—Nov. 26, Tydeus, Clyde: 28. Karimata, Amster­

dam; 29, Mantua, London: Benarty, Antwerp; Dardanus, New 
York ; Philoctetes from Swansea.

Singapore.—Nov. 30, Garoet, Bellingham; Dec. 1. Mantua, 
London.

Sabang.—Nov. 28. Indrapoera, Rotterdam ; Dec. 2. Oostkerk, 
Rotterdam; Sophie Rickmers, Antwerp; 3, Elax, Alexandria: 
4, Koningin der Ncderlanden, Amsterdam.

Batavia.—Nov. 26. Kangean. Amsterdam; Dec. 1, Alenado, 
Rotterdam.

Bela wan-Dei-i.—Dec. 1, Sitoebondo, Rotterdam.
AIanila.— Nov. 29. New York, Portland (Ore.) : Dec. 1, 

Chastine Aliersk, Baltimore; 4, Bertram Rickmers, Hamburg.
Sour-sbaya.—Nov. 30, Athelpriuce, Fiume; Dec; 4. Steel 

Inventor, Baltimore.
Saigon.—Nov. 25, Chenonceaux, Marseilles.
Haiphong.—Nov. 30, Dupleix, Antwerp.
Hongkong.—Nov. 27, Tydareus, Seattle: 28, Atsuta Main, 

London; Glaucus, Clyde : Golden Hind, San Francisco; 29, 
Bencruachan, Antwerp; 50, Durban Maru, Liverpool: Dec. 1, 
Chenonceaux, Marseilles: 2, Suveric, New York; Trelawny, 
London.

Shanghai.—Nov. 29, Vogtland. Antwerp ; 30, Montauk,-Van­
couver; Siberia Maru. Los Angeles; Gleniffer, London, 
Duisburg, Rotterdam; Asphalion, Liverpool; Perseus, Liver­
pool; President Cleveland, San Francisco; Dec. 1, Atsuta Maru. 
London; 2, Ivo Maru, Vancouver; Glaucus, Clyde; 4, President 
Madison, Seattle.

Tientsin.—Dec. 2, Coblenz, Bremen.
Chinwangtao.—Nov. 28, Sachsen. Antwerp.
Vladivostock.—Prev. Dec. 2, Benvorlich for U.K. and Cont
Dairen.—Nov. 28, Hector, Clyde; 30, Sachsen, Hamburg.
Ciiefoo.—Dec. 4, Sachsen, Antwerp.
Kobe.—Nov. 30, Benlomond, Leith ; Dec. 1, Bessemer City, 

New York; 3, Naldera, London.

DRY 
NEUTRAL 

SULPHATE 
of

AMMONIA.
“ The Sulphate of Ammonia of High Degree.”

TV/TETRO SULPHATE is of crystalline form and 
butnbleC !umps-, 11 *’ readily and evenly distri­
butable. It Is perfectly dry and acid-free It 
of MriOTHuml' nor.ca,s into the metal parts c4tM^ iFttnfa. 11 13 EUar“tKd tO

THE HIGH QUALITY OF METRO DOES NOT 
CHANGE.

Manufacturers :
SOUTH7n^«iI?-OPOLITAN GAS COMPANY 

709, Old Kent Road, London, SJE.15.
Telegraph address : Metrogas, London.

SULPHATE
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Yokohama.—Nov. 26. President Cleveland. San Francisco; 
Manila Marti. Buenos Ayres; Tai ho Main. Portland (Ore.): 
27, Belfast Main, Vancouver; Nevada, Portland (Ore.): 28. 
Delhi. Gothenburg; Fernhank. Galveston; Steel Ranger, New 
Orleans; honigsberg. Bremen: 29. Zosma. Bremen: Pfalz. 
Antwerp; Kamakura .Main, Buenos Ayres: 30. President 
Madison, Seattle; Oakworth, Vancouver.

DEPARTURES FROM

London.— Nov. 30, Moiea, Yokohama; Dec. 1. Benalder. 
Yokohama ; Suwa Main, Yokohama.

Southampton.—Nov. 30, Sibajak. Batavia: Morea, Yokohama.
Portland.—Nov 28. Danmark, Singapore.
Liverpool.—Dec. 1, Achilles. Yokohama
Middlesbrough.—Nov. 27, Polyddrus, Dutch E. Indies vH 

Amsterdam; Benledi, China and Japan via Antwerp; Dec. 1. 
Fushimi Marti. China and Japan via London.

Glasgow.—Dec. 1, Sarpedon, Shanghai : Lyons Marti, Kobe : 
Bellerophon, Japan.

Flushing.—Nov. 27. Medan, Java; 29. Scheldcstad.
Shanghai.

Antwerp.—Nov. 26. Amazon Marti, Kobe: 29. Augsburg. 
China; Dec. 1. Thalalta. Shanghai.

Nieuwe \V ATER weg.—Nov. 28, Generaal van Swieten, 
Batavia: 29. Anhalt. Yokohama; Dec. 1. Trier, Yokohama.

Rotterdam.—Nov. 28. Sibajak, Java.
Bremen. Dec. 2. Palembang, Batavia; Augsburg, Hamburg 

and Far East.
Hamburg.—Nov. 29. Palembang. Java: Trier. Far East; 30 

Bremerhaven, Far East.
Oslo.—Nov. 27. Java. Far East.
Genoa.—Nov. 27. Main. Yokohama ; Dec. L Jan Pieterszoon 

Coen, Batavia.
Fiume.—Nov. 23. Venezia L., Yokohama.
Penang.—Nov. 27. Lahore, London; Dec. 1. Lalandia. Port 

Said; Khyber, London.
Port Swettenham.—Nov. 27, Meriones, Hamburg.
Singapore.—Nov. 28. Borneo, Hamburg: Dessen, Bremen 

Lalandia, Copenhagen: 29, President Garfield, Boston; 30 
Khyber. London; Prinses Juliana, Amsterdam; Nethergale, 
Hamburg; Santos Marti, Buenos Ayres; *'C. Lopez y Lopez. 
Barcelona ; Toyooka Marti, Liverpool; Dec. 1, Silveray, San 
Francisco: 2. Empress of Canada, Plymouth and Glasgow; 3, 
Si tan, Glasgow ; 4. Chinese Prince. New York.

Sabang.—Dec. 1, Blitar, New York; 3, Prinses Juliana. 
Amsterdam.

Batavia.—Nov. 24. Borneo, Amsterdam: Ajax, Amsterdam, 
London and Hamburg: 28. Bandoeng, Rotterdam.

Padang,—Dec. 1, Munsterland, Trieste; Bandoeng, Suez.
Samarang.—Nov. 26. Geddington Court. Marseilles.
Belawan-Delt.—Dec. 1. Borneo. Port Said.
Saigon.—Nov. 27, Paul Lecat, Marseilles.
Hongkong.—Nov. 28. Golden Peak, San Francisco; Empress 

of Canada, Plymouth and Glasgow; 29, Ruhr. Hamburg: Dec. 1. 
Karniala. London.

Foochow.—Nov. 30. Trave. Bremen.
Shanghai.—Nov. 25. Docteur Pierro Benoit. Dunkirk: 28, 

President Harrison. New York: Karmala, London; Dec. 1. 
Shinyo Marti. San Francisco; President Grant, Seattle; Patrick 
Henry. New York.

Chefoo.—Nov. 29. Kashmir, London.
Tstngtao.—Nov. 29. Lincoln Ellsworth. San Francisco.
Nagasaki.—Nov. 29, Stanley Dollar, Seattle: Dec. 2. Phobos. 

San Francisco.
Dairen.—Nov. 28, Kashmir, London; Golden Mountain San 

Francisco; 29, Nanking. Port Said; Diomed. Port Said’; 50. 
Bennevis, Port Said; Dec. 1. Andes .Marti. Antwerp; Hague 
Marti. New York; Franken. Poi t Said; Ludendorff. Port Said; 
royohashi Maru, Port Said.

Kobe.—Nov. 29. Jeypore, London ; Malwa, London; Dec. 1. 
Cyclops, Hamburg; Pacific Maru. San Francisco.

Yokohama.—Nov. 26. Jeypore, London: 27. Cyclops, London; 
Wakasa Maru. Buenos Ayres: President ‘ Jefferson. Los 
Angeles; Lisbon Maru. Boston; 28. Malwa. London: Florida 
Maru, Portland; Ixion, Seattle: 30, Pfalz. Bremen; Konigs- 
berg. Bremen : Delhi. Gothenburg.

A ladivostock.-»-Nov. 25. Gemma. Rotterdam: Dec. 1, Pilot, 
Europe.

STEAMERS PASSED SUEZ CANAL.

Homeward. Nov. 27. Gottingen from Vladivostock: Steel 
Scientist from Singapore; 28, Da ere Castle from Tsingtao; 
Flimston from Batavia: 29, Kota Inteu from Sourabaya; 
Selandia from Bangkok; 30, Baron Elcho from Saigon: Nagpore 
from Yokohama: Dec. 1, Adrastus from Dairen: General 
Mytzmgcr from Yokohama; Johan de Witt from Batavia; R. C. 
Rickmers Hom Dairen ; 2. Macedonia from Yokohama: 3. 
Ermland from Dairen; President Adams from Shanghai: 
Imperial Monarch from Samarang; 4, Afrika from Vladivostock;

1 oronto from Singapore.
OriuARD.—Nov. 27. Kalyan, Yokohama: 28, Insulinde. 

Batavia; Kalyan. Yokohama; 29. Mito Maru, Singapore: 
Kilnsea, Singapore; Gran don, Belawan-Deli; Ceylon. Penang.

M I SC ELLA NEO US.

Gibraltar.—Nov. 
•• rackie ; Sembilan : 
Mecanicien Mailhot

^9; -^Hore; Glenogle; Uarda : Rotti ; Ben- 
tassel; President Polk ; Tourainc: Chef 

’ Dec. 1( Emil Kirdorf; Grelcaldy; 

Kasenga; Scottsburg; Magdeburg; Ningchow; Ke doe; ‘ | 
Patroclus; Patria (Du.); .Medan; 3, Agapenor, Yokohaw■ 
Silverguava; Euryades; Japanese Prince; Schouwen, Bat-avi*, 
Rondo; Telamon (Br.); Glaciere; Lima Maru; 4, Bali; A<- - 
Maru; Lycaon; Sibajak; Memnon, Batavia.

Pf.rim.—Nov. 29. Macedonia; Delagoa Maru; SamarinJ-' 
Afrika; 30, City of Simla; Neuralia; Troilus; Dec. 1, Gies*** • 
Eurypylus; Athelking; Commissaire Pierre Lecocq; EumaeOB 
Kambangan; 2, Kalyan ; Narkunda; Preussen; Insulin*'- 
(Pres.); 3, Amur Maru: Oldekerk; Mito Maru; 4, Mangalore 
Pilsna; Theseus; Enggano.

Aden.—Nov. 30, Chattanooga City from Yokohama; Dec- 
Athelking, Sourabaya : 2. Kalyan, Yokohama.

Colombo.—Nov. 29, Slamat from Batavia; Arabia, Sours 
baya; Kiddcrpore from Kobe; Viminale from Yokohama 
Krakatau from Batavia; Cap Tourane from Haiphon ; Glenshi*. 
from Vladivostock; Burgenland from Kobe: Friesland frota 
Yokohama; 30, Finnic L. from Sourabaya; Dec. 1, Kouingt” 
der Nederlanden, Batavia; Novington, Saigon : 2, Hendenburg 
Vladivostock; Oldenburg, Kobe; 3, Ruysdael from Java: 
Cepolis, Singapore.

GENERAL SHIPPING NEWS.
At the half-yearly meeting, in Tokyo, of the. Nij&pon 

Yusen Kaisba, the President said that nine new liner- 
would be fully commissioned by the autumn of 1930. Or^ 
motor vessel, the Asa/na Maru, was successfully launched 
at Nagasaki on Oct. 30, and is for the San Francisco service. 
He uttered a warning of the intensity of competition, and 
said that he failed to observe signs of an improvement in 
conditions, the increase of tonnage over requirements con­
tinuing “ obstinately ” in the shipping industry. Discus­
sing the revival of shipbuilding and its encouragement, 
the President said that the law enacted in 1896, which 
lapsed in 1920, was considered to be the only means avail­
able to enable Japanese shipping to keep pace with it* 
great foreign rivals. America, notably, was feared, in 
view of the active operation of the Merchant Marine Law. 
under which builders were financed up to 75 per cent, of 
the cost.

In the annual report of the British India Steam Naviga­
tion Co. there is a .statement which is of vital importance 
to shipping and trading companies in the East. A Bill is 
before the Indian Legislature which seeks to reserve the 
coastal trade of India to vessels controlled and owned by 
Indians. If the proposed enactment is passed into law thi* 
company’s established business on the coast of India would 
be confiscated they say. Other shipping companies, as well 
as all industries in India created by British capital, would 
be seriously affected. In fact, the general welfare of 
Indian trade would be jeopardised, and the directors of tM 
British India Co. express the hope that wise counsels will 
prevail.

As a result of the frequent cases of piracy in Chinese 
waters, the Imperial Merchant Service Guild have made 
representations to the Secretary of State for Foreign 
Affairs pointing out that British masters and officers serv­
ing in Chinese waters are exposed to death and bodily risk 
owing to the absence of that protection to which they are- 
entitled, and submitting a number of suggestions which, 
they feel, would greatly minimise the risk of further atroci­
ties of the kind. The Foreign Office has replied that “this 
serious question, together with that of measures to be 
adopted to meet the danger, is receiving the careful atten­
tion of his Majesty’s Government.”

CANADIAN PACIFIC
The World’s Greatest Transportation System

FASTEST MAIL & PASSENGER SERVICE
TO THE FAR EAST VIA CANADA

To Yokohama, Kobe, Shanghai, Hongkong & Manila
by CANADIAN PACIFIC STEAMERS & TRAINS ALL the wav.

Independent World Tourt arranged.
When Travelling Carry Canadian Pacific Express Travellers’ Cheques.

Steamer 
from 

S’th’mpton.
Connecting with 

Pacific Steamship
From 

Vancouver
Arrive 

Yokohama
Arrive 

Shanghai

Jan. 11
*Feb. 1
♦Feb. 22

Empress of Russia
Empress of Asia ..
Empress of France

• From

Feb. 2
Feb. 16
Mar. 9

Liverpool.

Feb. 14
Fob. 28
Mar. 21’

Feb. IS
Mar. 4
Mar. 25

Apply i CANADIAN PACIFIC RAILWAY,
62/65, Charing Cron, S.W.l, 103, Leadenhall Street, E.C.3, LONDON, 

or Local Agents Everywhere.
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NORDDEUTSCHER LLOYD.
BREMEN.

Passenger and Freight Service to
CEYLON, STRAITS, CHINA and JAPAN

From Rotterdam. From Genoa.
S.S. TRIER — Dec. 11

1029
S.S. DERFFLINGER Dec. 29 Jan. 8
S.S. SAARBRUECKEN Jon. 26 Feb. 5
Carrying Cabin and Middle Class passengers. The 
vessels on this route are specially fitted for the 
Eastern Trade, and the Cuisine and Service is 

unsurpassed.
For full particulars apply to.-

MOXON, SALT & CU.» LTD., 
Bevis Marks House, E.C.3 (Tel. Ave. 8003k 
25, Cockspur Street, S.W.l (Tol. Rea. 5882 
Royal Liver Building, Llveroool(Tel Bank 1754). 
or to General Agency, Norddeutscher Lio. u, 
1 Rue Scribe, Paris.

The National City Bank of 
New York

Hokkaido colonization bank.
LIMITED.

(Mark II).

hereby given that the under-

t par on the 31stDecember,

buys and receives for collection

For the Yokohama Specie Bank. Lid.,
XOIIAUA. .Manager.

LIST OF AGENTS,

Saigon 
Samarang 
San Francisco 
Seattle 
Shanghai 
Shlmonosekl

C. A. Campbell.
David Landale.

MANAGERS

ik. Lid., and Brandies, 
at Uhe Yokohama Specie 

Bishopsgate. London.

1928 1937 2812'2821 3872/3881 
4331 6081 6627/6630

6861 8297/8306
> 11108 11109 11897/11906
13772 13776/13780 1403115561/15570 

21161/21165 22576 
25350 23554/23558 
25087/25091 25174

IN LONDON:
Sir George Macdonogh, 

G.B.E., K.C.B., 
K.C.M.G.

cease after the date 
and the Drawn 

nnma hired coupons at-

A. M. Townsend.
C. F. Whigham.

IN LONDON:
Sir Newton J. Stabb, H. D. C. Jones 

Sub-Manager, R. E. N. Padfleld.
Accountant, A. Moncur.

9, GRACECHURCH STREET, LONDON, EC.3

Sourabaya 
Sydney 
Tientsin 
Tokyo, Tsinan 
Tslngtau 
Vladivostock 

(temporarily closed)
Rangoon 
Saigon 
San Francisco. 
Shanghai 
Singapore 
Souranay.* 
Sungol-Pata 
Tientsin 
Tokyo 
Tslngtao 
Ylollo 
Yokohama1888/1897 

4292/4300
6641/6651 6832/6840 
10786/10793

13771 1
14034/14040 
15851/15860 
22578/22585 
25056 25072

P. W. MASSEY.
W. L. PATTENDEN. 
J. A. PLUMMER.
T. 0. WEALL. 
H. P. WHITE.

CHIEF MANAGER: 
Hon. Mr. A. C. HYNES.

Branches asd Agencies : 
Hongkew (Shanghai) 
Ipoh 
Johore 
Kobfe (Hlogo) 
Kuala Lumpur 
London 
Lyons 
Malacca 
Manila 
Moukden 
Nagasaki 
New York 
Peping (Peking) 
Penang

Alexandria 
Batavia 
Bombay 
Buenos Ayres 
Calcutta 
Canton 
Changchun 
Dairen (Dalny) 
Fengteln

(Mukden) 
Hamburg 
Hankow 
Harbin 
Hongkong 
Honolulu

The Bank  
Bills of Exchange, Issues Drafts and Telegraphic 
Transfers and Letters of Credit on above places 
and elsewhere, and transacts General Banking 
Business.

Deposits received for fixed periods at rates to 
be obtained on application.

London Office, 7, Bishopsoate, E.C.2.
DAISUKE NOHARA, Manager.

'pHE SEVENTIETH VOLUME of this 
JOURNAL commenced the 5th day of January,

1928. Terms for advertising, 5s. for 5 lines and 
Is. for each additional line.

mentioned  
Japan for redemption a
December, 1928.

14207/14209
18030
23349
25073

All interest will  
fixed for the repayment. 
Bonds, with the t t ... 
tached, will he payable at the Hokkaido 
Colonization Bi " 
and in London 
Bank, Ltd.. 
E.C.2.

Amoy 
Bangkok 
Batavia 
Bombay 
Calcutta 
Canton 
Chefoo 
Colombo 
Dairen (Dalny) 
Foochow 
Haiphong 
Hamburg 
Hankow 
Harbin «.

Drafts granted upon, and Bills negotiated or 
collected at any of the Branches or Agencies.

Letters of Credit and Circular Notes issued, for 
the use of Travellers, negotiable In the principal 
cities of Europe, Asia, Africa, Australia and 
America.

Deposits received for fixed periods at rates 
which can be ascertained on application.

Current Accounts opened for the convenience 
of Constituents returning from the East.

The Agency of Constituents connected with the 
East undertaken. Indian and other Government 
Securities received for safe custody and Interest 
and Dividends on the same collected as they fall 
due.

Dividends on the Shares of the Corporation on 
the London Register are payable in London In 
February and August In each year on receipt of 
telegraphic advice from Hongkong that the divi­
dend has been declaredi

Shareholders on the Eastern Register on giving 
due notice may also have their dividends paid iu 
London at the same time.

COMMITTEE 
Sir Charles Addis,

K.C.M.G., Chairman. 
Hon. Cecil Baring.

HONGKONG ANO SHANGHAI 
BANKING CORPORATION

Authorised Capital ■ ■ ■■ IS’SSS’KSSIssoED and Folly Paid Up .. 320,000,000
„ f Sterling .. £6,000 000Reserve Funds gIlver B .. $14,000,000

Reserve Liability of Proprietors $20,000,000 
Head Office—HONGKONG.
COURT OF DIRECTORS: 

A. H. COMPTON, Chairman
N. S. BROWN, Deputy-Chairman.

Hon. Mr. B. D. F. “ 
BEITH.

W. H. BELL.
Hon. Mr. C. G. S.

MACKIE.

 THE MERCANTILE 
BANK OF INDIA, Ld.

Head Office : 15,Graccchurch St., LONDON, E.C.3.
Capital Authorised.. .. .. £3,000,000
Capital Subscribed.. 1,800,000
Capital Paid Up 1,050,000
Reserve Fund and Undivided Profits 1,584,846

Branches:—INDIA, BURMAH, SIAM, CEYLON, 
STRAITS SETTLEMENTS, CHINA, PORT LOUIS, 
MAURITIUS and DUTCH EAST INDIES.

The Bank buys and sells Bills of Exchange, 
issues Letters of Credit and Circular Notes, anti 
conducts every description of Banking Business in 
connect ion with the East.

THE YOKOHAMA SPECIE BANK 
Eatd. 1880. LIMITED. (Registered In Japan.) 
Capital Subscribed and Fully

Paid Yen 100,000.000 
Reserve Fund  102,500,000 

Head Office—Yokonama.
Branches at:— 
Kai Yuan 
Karachi 
Kobe 
London 
Los Angeles 
Lyons 
Manila, Nagasaki Singapore 
Nagoya 
Newchwang 
New York 
Osaka, Poking 
Rangoon 
Rio de Janeiro

CHARTERED BANK of INDIA
AUSTRALIA, AND CHINA.

HEAD OFFICE:
38, Bishopsgate, London, E.C.2. 
Incorporated by Royal Charter.

Capital: £3,000,000. Reserve Fund : £4,000,000
The Corporation Grant Drafts, Buy and 

receive for collection Bills of Exchange, Issue 
Letters of Credit, and undertake general banking 
business.

Deposits of money are received for fixed periods 
on terms which may bo ascertained on application. 
Interest Payable Half Yearly, 30th June and 31st 
December.

The Bank Is prepared to undertake Trusteeship, 
and Executorsnips.

Chief Manager—W. E. PRESTON.
ManacArs—/J- S. BRUCE.Managers— Q_ MILLEB

21 BONDS OF YEN J.000.
298 591 661 734 745 984 11691203 1237 1311 1313 1547 1614 17091748 1844 1883 1964 1974 1998 2049

75
23
74

BONDS OF
213 251

YEN
252

500.
302 331549 550 595 596 871 872 10431044 1073 1074 1201 1204 1611 16121623 1624

175 BONDS OF YEN 100.

Subscriptions and advertisements received 
abroad by the following agents:—
Paris

Gothenburg, Sweden 
Holland—Amsterdam 
Holland—Rotterdam 
Gibraltar 
Malta
Port Said 
Suez.. 
Aden..

Penang & Fed. Malay 1 
States ..

Singapore, Selangor \ 
*ndNegrlScmbilan. ! 
r.M.S.,Labuanand I Borneo .. .. J

Medan (Deli) 
Batavia
Samarang .. 
Bangkok

John F. Jones, 31,Fau­
bourg Montmartre.

Olof Wijk <fc Co., Ltd. 
Mackay and Co.
H. A. Kramers. 
Smith and Co. 
P. and O. Agent. 
James Slavics.
P. & O. Company’s Office. 
COWASJEE, DlNSHAW & 

Bros.
Sandilands, Buttery <fc

Co.

John Little and Co., Ltd. 
Singapore.

S. D. Kapkr and Co. 
Geo. Wf.hry and Co. 
Geo. Wehry and Co. 
Siam Observer Office.

Fixed Deposit Ratos upon application.
On Current Accounts Interest Is allowed at 2 per 

cent, per annum on Dally Balances, provided 
Interest for the half-year amounts to £1.

TRUSTEESHIPS AND EXECUTORSHIPS 
UNDERTAKEN.

JAMES STEUART—Chief Manager.

BANQUE BELGE
POUR L'ETRANGER.

SOCIETE ANONYME.
Affiliated to tho Sociote Generale de Belgique.
Capital .. .. Frs, 200,000,000

Head Office  BRUSSELS.
AND AT

LONDON : m, Bishopsgate, E.C.2. 
BRANCHES:

PARIS, NEW YORK, BUCAREST. BRAILA, 
GALATZ, CONSTANTINOPLE, CAIRO, ALEX­
ANDRIA, PEKING, SHANGHAI, TIENTSIN, 

HANKOW.
Banking and Exchange Business of every descrip­
tion transacted with all partsof the world. Current 
Accounts opened. Deposits received.

Capital, Surplus and Undivided Profits 
U.S. §165,479,526.

Head Office : 55, Wall St., New York City.
London : 36, Bishopsgate, E.C.a.

11, Waterloo Place, S.W.x.
EASTERN BRANCHES

CHINA : Canton, Dairen, Hankow, Harbin, 
Hongkong, Mukden, Peking, Shanghai, Tientsin. 
DUTCH EAST INDIES : Batavia . INDIA : 
Bombay, Calcutta, Rangoon. JAPAN : Kobe, 
Osaka. Tokyo, Yokohama. STRAITS SETTLE­
MENTS : Singapore.

INTERNATIONAL BANKING CORPORATION.
PHILIPPINE ISLANDS : Cebu, Manila.
SPAIN : Barcelona, Madrid.
U.S.A. : San Francisco, Cal.

Branches are also operated in the principal com- 
n-crcial centres of Europe, Central and South 
America and the West Indict.

The Bank oilers a service embracing all 
phases of international banking.

Hanoi (Tong-King) Schroeder Freres. 
Manila .. .. Proprietors, La Opinion.

} Bbbweb & Co., Hongkong. 
Foochow .. _ Bbockett and Co.
Shanghai ..  Kelly <fc Walsh, Limited,
llentela and Peking Tientsin Pbess, Limited. 
Osaka and Hyogo J. L. Thompson and Co.

okoliama .. Kbllt & Walsh,.Limited

Of'FICE; 5. FENCHURCH STREET, 
LONDON, E.C.3.

Nederlandsche Handel-Maatschapplj.
(NETHERLANDS TRADING SOCIETY).

Established 1824.
Ban Ker s:

Capital Paid Up .. f.80,000,000.—
Statutory Reserve Fund .. f.40,000,000.—

Head Office: AMSTERDAM.
Branches in Holland: Rotterdam, The Hague.
Branches In Singapore, Penang, Rangoon, 

Calcutta, Bombay, Hongkong, Shanghai, Kobe, 
and all Principal Ports in the Netherlands Indies.

London Correspondents: The National Pro­
vincial Bank, Limited. , , ,

Eastern Banklug Business of every description 
transacted.

/
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8

Dec. Bombay A Japan Steadier. Closing at
9

Dec. I l London.larpedon ..

Dec. 7
♦GLENLUCE

Dec.

Dec.

Dec. 20.

Dec.b
Dec.
Dec.

I.C.3.

M.M.MESSAGERIES MARITIMES
 Dec­

loPorta

C0MP1NIA TRASATLANTIM

to sabang.

Sailing. 
Dec. 14 
Dec. 28

Lyons Mani 
Lima Maru 
Toyooka M.

Tottori Maru 
Tajiina Maru 
Capetown M.

11 Dec.
28 Dec.

Sarpedon .. 
Patroclus .. 
Antenor .. 
Hector 
Anchises ..

8 Dec.
12 Dec.
12 Dec.
22lDec.
2‘Jan.
5 Jan.
0 Jan.

Dec. 
Jan. 
Feb.

Steamer.
S.S. Tjerimai

11 Dec. 15 Dec.
31 Dec. 5 Jan.

Mar. .
Mar. 30
Apl. 27

JAPAN.
A’vrerp.
8 Dec.

22 Dec.
5 Jan.

For Outward Freight or Insurance Apply 
to the Brokers—

Destination.
15 Madras <fc Calcutta
21 j East African Ports
22 Bombay A Karachi 
29 Madras & Calcutta 
12 Bombay&Karachl 
12 Madras & Calcutta 
18' East African Ports
2 Bombay ^Karachi

8 Dec.
22 Dec.

MIN — — —
Port Said, Singapore, Saigon, Shanghai 
Kobe, Yokohama & Vladlvostock.

From London, No. 1 Shed, Albert Dock.
Dec. 19—ROLLON Mar»c'les, 

Pincus, Constantinople, Syrian Coa°’ oits. 
Saigon, Haiphong, Madagascar.

For Freight, Passage, and all Particulars apply"” 
72-75, Fenchurch St., E.C.3. or 02, Pall Mall, S.W 
and all Passenger and Tourist Agents.

SERVICES CONTRACTUALS 
From MARSEILLES.

MCGREGOR, GOW & HOLLAND, Limited, 
20, Billitcr Street, E.O.3.

Telegrams: “ Eastwardly.” 
Tel. No.: 8560 Avenue (7 lines).

And at Manchester, Hull, Immingham, 
Liverpool, Southampton, Cardiff <fc Bradford.

NEW YORK—FAR EAST. Via PANAMA.
SOUTH AMERICA—JAPAN. Via CAPE

Address for passage; P. & O. House,
14-16, Cockspur Street, London, S.W.l.

Freight: P. A O. and B. I. Offices, 
122, Loadenhall Street, London, E.C.3.

B.I. Agents—Grat. Dawes A Co., 
122, Leadenhall Street, London, E.C.3.

Dec. 11—PIERRE LOTI 
Naples, Plrums, Constantinople. Smyrna, 
Larnaca, Alexandretta, Beirut.

Dec. 1 1—SPHINX
Ceylon, Straits, China, Japan.

Dec. 18—LOTUS
Alexandria. Jaffa. Beirut.

Dec. 19—VILLE.DE STRASBOURG 
Aden, Ceylon, Melbourne, Sydney.

Dec. 20—BEK NARDIN DE ST. PIERRE 
Djibouti, Mombasa, Zanzibar, Madagascar,. 
Mauritius.

Jan. 2—AM BOISE
Ceylon, Madras, Singapore, Saigon, Haiphong, 
Tourane.

Jan. 22—ANDROMEDE- 
Papeete, Suva, Noumea.

CARGO SERVICES.
Antwerp. M’bro. London

For further particulars apply:— 
NIPPON YUSEN KAISHA 

LONDON—1, Lloyds Av. E.C.3. Tel.0844-9 Royal. 
LIVERPOOL—6, Dale Street. Tel. Central 4762.

Or to their Agents as per Sailing Card.

Southampton.
Dec. 19

From LONDON (loading at Royal Albert Dock). 
STEAMER (calling Belawan) Sailing Jan. 15

For Passage apply to—
D. H. DRAKEFORD, General Passenger Agent, 
\60, Haymarket, London, S.W.l.

For Freight and other bualnsss to—
LLV.lt. BRYANT A CO., General Aganta, 

lMP’.Si“non Strert. London, B.C.4. . Piccadilly, M an cheats r; <k Southampton.

Fushimi M.
Hakozaki M.
Hakusan M.
The above steamers call at Gibraltar and Naples.

HAMBURG-ANIERIKA LINIE
(HAPAG)

Regular Passenger and Freight Service to
COLOMBO, STRAITS, PHILIPPINES, 

CHINA AND JAPAN.
Antwerp. Bremen. Hamburg. R’dam. Genoa.

HAVELLAND

NORTH CONTINENTAL SERVICE.
A’werp. Bremen. H’burg. R’dam.

14 Dec.
 28 Dec.

12 Jan. 18 Jan.

H burg. M’bro. Iinm’gham, Antwerp.
CARDIGANSHIRE

For Passage and INWARD FREIGHT apply to —

GLEN LINE, LIMITED,.
20. BILUTER STREET, E.C.3

Telephone— Tolegrama—
Avenue 0457/8. Macgregor ”

NEDERLAND LINE.
AMSTERDAM, SOUTHAMPTON, ALGIERS and 
GENOA, via SUEZ CANAL to SABANG, 
BKLAWAN DELI. SINGAPORE & BATAVIA.

Steamer. Tons.

N.Y.K. LBEME.
PORT NIGHTLY MAIL AND PASSENGER
SERVICE TO CEYLON. STRAITS, CHINA 

and --------
M’bro.

ALFRED HOLT & CO., 
India Buildings, LIVERPOOL.

(OF BARCELONA)

SPANISH ROYAL MAIL STEAMSHIP’
LINE from LIVERPOOL to SINGAPORE.

MANILA, Etc.

CARGO SERVICES 
To PORT SAID, SINGAPORE. HONGKONG. 

SHANGHAI. KOBE and YOKOHAMA.
WEST COAST SERVICE every four weeks— 

Newport.Swansea. Glasgow. B’head.
— — — 7 Dec.

28 Dec. 4 Jan. 20 Dec. 11 Jan.
25 Jan. 1 Feb. 7 Feb. 15 Fob. 

DIRECT MAIL AND 
PASSENGER SERVICE 
Freight and Passengers.

Fortnightly via 
TANGIER, MARSEILLES, PORT SAID, and 
COLOMBO, to SA BANG, BELAWAN, SINGA­
PORE! Pas'engers only),BATA VIA, CHERIBON, 
SAMARANG, SOURABAYA, and ~ 

DUTCH EAST INDIES. 
From SOUTHAMPTON.

Tons.
8.U00 

10,000
 12,000

Apply for Passage and Freight to RUYS and CO., 
Rotterdam. Amsterdam Antwerp, Marseilles; or 
ESCOMBE, MoGRATH and CO., Southampton, 
Manchester. Liverpool. Birmingham, Glasgow, 
Middlesbrough, Immingham, Grimsby, Bradford : 
ana at 13, Fenchurch Avenue, E.C.3; West-End 
Passage Agency,The American Express Co. (Inc.), 
6, Haymarket, S.W. 1.

I 1 Dr.-. 21
21 Dec. 28

Bombay Karachi 
Strait*. China. J pn. 
Australia v.B’mby 

; Bombay A Karachi 
'Colombo, Calcutta 

3| Colombo, Aust r’lia

GLENAPP

ROTTERDAM LLOYD.
Cktlon, Sumatra, Singapore

Lond. M’scll’es.
13 Dec. 22 Dec.
27 Bee. 5 Jan.
10 Jan. 19 Jan.

• Jan 4 — Jan. 12 Jan. 18
t Loading for Itozaki. Kobe, Yokkaichi.

Yokohama., and Vladivostock only.
Also loading Immingham when sufficient, 

inducement offers.

THE BEN LINE
STEAMERS, LIMITED.

EVERY TEN DAYS TO
PORT SAID, PENANG, PORT SWETTENHAM, 
SINGAPORE, HONGKONG. NAGASAKI, 

MOJI, KOBE, and YOKOHAMA.
With transhipment to usual Coast Ports 

and liberty to call at other Ports.
Steamer. Leith. Mid’sbro. Antwerp. L’don. a BENLEDI

The Steamers of this Lino have big I1' 
class accommodation for passengers. l’or 
information and terms of Freight 
Passage apply to the General Agent8.0*' 
the Company, LARRINAGA & 00., V(d” 
30, James Street, Liverpool. /

MOGUL LINE.— 
LV-L From MIDDLESBRO’. 
GLASGOW ABIRKENHEAD 
(Via SUEZ CANAL).—To PE- 
NANG.SINGAPORE,HONG­

KONG, SHANGHAI, HIOGO, YOKOHAMA 
and VLADIVOSTOCK, with liberty to call at
JEDDAH and other places as required, and 
taking cargo on through bills of lading for all 
JAVA PORTS, BANGKOK, MANILA and 
CHINA COAST PORTS.

For Freight or Passage apply to— 
GELLATLY, HANKEY & CO., LTD.,

( Dock House, Bliliter Street, E.C.3 
LONDON • • [ and 62, Pall Mall, S.W.l. 
nr mnow  82, Mitchell Street. 
riVRRPOOL .... 22, Water Street.
ii\ NTH ESTER . • 7, Braaennose Street. ¥£?WFRP • • • • I4- Ru® de i’Empercur. 
A Gellatly. Hankey A Co. (Belgium, S.A.). 
MARSEILLES •• 21, Rue de la Republlque. M GellatlyTHankey A Co. (France, S.A.). 
HAMBURG •••• 10-U-AUtnrdam HAMGellAtly, Hankey & Co., G.m.b.H.

glenamoy
—1' Dec. 7 Dec. 14

GLENGARRY
— Dec. 21 —

•j Culling Southampton. Taking passengers f for 
Malta ; I for Port Sudan.

BRITISH INDIA SAILINGS.
(Under Contract with the Government of India.) 
East Africa steamers call outwards at Marseilles 
eight days: Port Sudan eighteen days: after 

leaving London.
Steamer Tona. M’bro. London.
Morvada 8193|Dec.
Maida 8900 Dec.
•H’tim'm6660 Dec.
Manora 7888 Dec.
•WarflcldOOGO Jan.
Mulbera 9100 Jan.
Moilasa 9070 Jan.
Dumana 8600'Jan. 26'Feb.

• Cnrgo Steamer.

GLEN and SH9RE
JOINT FORTNIGHTLY SERVICE from HAM- 
BURG, MIDDLESBRO’, IMMINGHaT ROT­
TERDAM, ANTWERP and LONDON .’direct to- 
PORT SA Id, PENANG. PORT SWETTENHAM SINGAPORE HONdKONG, SHANGHAI 

KOBE, YOKOHAMA and VLADIVOSTOCK.
Taking Cargo lor JAVA, BANGKOK, SAIGON, 
PHILIPPINE PORTS, FOOCHOW, AMOY, 
SWATOW. TAKAO. KEELUNG, TIENTSIN, 

DALNY, and other Coait Porta.

(MM tor the Proprietor, by the Avixu, Pa«8 O<- " ^"’s^Fenc^rch?,Ueet® .Y' Si2’ aid by K‘8TK^
’■«. Lin.. „ or Tut China K^““;(‘f,ondOT Thur’sday" December 6, 1928 *' EC’3’ in the Pan6h °< A" Hallotyp. ■»

 

BLUE FUNNEL LINE.
STRAITS and CHINA, 

SOUTH AFRICA and AUSTRALIA 
FIR8T-0LA88 PA881NGBR8 ONLY.

Ballings from LIVERPOOL. 
To STRAITS and CHINA.

Tons. 
11,321 
11,316 
11,174 
11.198 
10,000 
10,058 
11,321

BENLAWERS
— 14 Dec. — 211

BENVANNOCn
17 Doc. — 28 ".

<( Calling at Manila and Itoz^ki. 
b Calling at Shanghai. c Calling at Manila.

London loading berth East India D )ck.
KILLICK, MARTIN & CO., BroL rs, 

7, Fen Court, Fenchurch Strout, E.
Tel. Add.—"Kllmart, Fen, London.”

Telephone No.:—Avenue 5566 (5 lines). 
Leith—Wm. Thomson & Co..‘Managers. 
Antwerp Agents—AUG. Buloke <fcCo.,Successors. 
Middlesbrough Agents—T. A. Bulmer & Co. 
Manchester Agents—W. T. Mitchell <fc Co. 
Birmingham—G. A. WooDcocz. Ltd.

SCHEER
Dec. 9 Dec. 12 Dec. 17 Dec. 19

HAVENSTEIN
Dec. 15 De*. 17 Dec. 22 D?c. 26 Jan. 5

Regular Sailings from Hamburg to New York 
San Francisco, Philadelphia, Baltimore, Norfolk 
South America. Cuba-Mexico, West Indies, etc 
For full particulars apply to:—

WM. H. MULLER <fc CO. (LONDON), LTD.. 
Greener House. 66/68. Haymarket. London, S.W.l, 
and SOCIETE ANONYME D’ESCAJLES, 11 
bls, Ruo Scribe. Paris (Passenger Agents); or 
BROWN, JENKINSON <k Co., Ltd., 17-18, 
Bliliter Street, Loudon, E.C.3 (Freight Brokers).

p A Of and BRITISH |NDIA 
Mall, Passenger and Freight Services.

Mediterranean, Egypt, India, Persian Gulf, 
Buraia, Ceylon, Straits, Chinn, Japan, Mauritius, 
East ana South Africa, Australasia.

P. & O. and B. I. ticket* interchangeable: 
also tickets of P A O., Orient and New Zealand 
Shipping Companies. All sailings subject to 
change, with or without notice.

PENINSULAR AND ORIENTAL SAILINGS, 
under Contract with H.M. Government.

Steamer Tn*. London. M’selHes. Taking Passrs. for 
Morva 11000. - 
fltajputana

16600 Doe.
•SKnshgarOOOO De.-. 
Moulton 21000 Dee. 
tRanchi IGGOO De-.
1 Nagoya 7000 Dec.

JChltra! 15000 Dec

19%25e2%2580%2594VILLE.DE





